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loss from 1893 reaches 11°1 per cent, but making compar- “*Notincludedin totals, 














OUR GENERAL QUOTATIONS—THE 
QUOTATION SUPPLEMENT. 

The General Quotations of Stocks and Bonds hereto- 
fore given on the third Saturday of each month, and 
occupying six pages, are omitted from the CHRONICLE 
to-day, and will be omitted hereafter. Their place is 
taken by our new QuoTATION SUPPLEMENT, in which 
this branch of our work has been greatly extended and 
more fully developed. The QUOTATION SUPPLEMENT 
contains 44 pages, and is issued once a month. The 
first number was sent to our subscribers on Saturday, 
May 11th. Subsequent numbers will be issued close 
to the first day of tne month. Like all our other Sup- 
plements, the QuorarTion SuppLEMENT is furnished 
Only to subscribers of the CHRONICLE. 




















































THE FINANCIAL SITUATION. 

The influence of chief prominence this week has 
been a wave of stormy, cold, frosty weather, with snow 
in some sections, which passed over the Northern and 
Western States and exterded to the Middle and East- 
ern States. It began in the Northwest last Friday and 
continued in the Middle and Eastern sections with more 
or less severity from Saturday a week ago until Thurs- 
day of this week, when the temperature had moderated 
materially. Fruit and vegetables were greatly damaged 
at many points and corn also suffered to a limited ex- 
tent. Wheat probably was not injured, neither was 
any irreparabl; harm done to the other grain crops. 
Greatly exaggerated reports were current and served to 
arrest the activity at the Stock Exchange, while Eu- 
ropean selling of stocks, induced chiefly by the same 
cause, gave a partial set-back to prices, especially to 
the Grangers. Oa Thursday the announcement was 
made by cable fron Loado. that Mr. J. Pierpont 
Morgan had effected a sale at 105 (Loadon quotation) 
of the 45,717 shares of New York Central’s treasury 
stock, the par value of which would be $4,571,700. 
This statement, aud the more correct information coa- 
cerning the storm and the little damage it had done, 
together with renewed buying of securities by Europe, 
especially of the Grangers and the Vanderbilt proper- 
ties, gave another impulse to Wall Street business, and 
the market became active again and prices higher. 

Further evideaces of the good progress business is 
making are disclosed daily. We give an article in sub- 
sequent columns showing the state of trade and the 
dividends being made ia the highly important manu- 
facturing centre of Fall River. Some weeks ago there 
was a general restoration of wages in that locality, and 
it seems now that spinners there are enjoying a good 
degree of prosperity and the profits are beginning to 
compare well with former prosperous seasons. Indeed, 
the outlook has become so favorable that announce- 
ments have been made of arrangements for the building 
of 150,000 new spindles in Fall Riveralone. In the iron 
districts additional developments of a _ progress- 
sive character are also reported. First, there 
was the announcement made by Mr. Frick, Chairman 
of the Board of Managers of the Carnegie Steel Com- 
pany, Limited, ‘‘ that from June 1 and until furthe: 
notice the scale rates paid to a!l tonnage day and tury 
men will be increased 10 per cent” at the variou: 
plants of the Carnegie Steel Company. Mr. Frick, it 
making the announcement, states, ‘‘ this association 
has decided that the present busiaess outlook will jus- 
tify higher rates and accordingly takes pleasure” in 
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giving notice of the advance. The “Iron Age,” jg 
speaking of the affair, says, ‘‘ the action of the concern 
is bound to have a beneficial effect on business, ang 
will do much to remove any remaining doubts ag to 
the revival in business being permarent.” In writing 
of the Pittsburg market the same journal gayg 
that ‘‘the iron trade is better and prospects for the 
future are brighter than at any time within the lagt 
two years.” 

As evidence also of the general improvement which 
is in progress, the figures of bank clearings are each 
week showing more pronounced gains. For the week 
ending last Saturday, for instance, the increase over 
year ago amounts to nearly 27 per cent, the clearings 
the present year aggregating 1,121 million dollars, 
against only 883 millions in the corresponding week in 
1894. For the current week the ratio of gain will be 
even larger, as our telegraphic figures to last night in- 
dicate an increase of fully 32°7 per cent. These 
heavy increases in the grand aggregates are 
especially significant in view of the fact that many 
of the remoter Western points still reflect the effects 
of last year’s short crops, and show diminished clear. 
ings. Thus for last week the Pacific Coast section 
recerds 5°8 per cent decrease, and the Far Western sec- 
tion also has a slight decrease. On the other hand in 
the Middle Western section, nothwithstanding the 
crop failure, there is 12*1 per cent increase, and in 
the South also 12°1 per cent increase, while the 
New England section shows 18°7 per cent increase and 
the Middle section, including New York, not less 
than 35°5 per cent increase, New York by itself record- 
ing 42°2 per cent gain. The exceptionally heavy addi- 
tions at this centre are the striking feature in the 
returns. For the current week the gain for the 
five days ending last night amounts to fully 50 per 
cent. It is true that Stock Exchange speculation is 
very active now, but as far as the direct influence of 
that ci:cumstance on clearings is concerned, it is mini- 
mized by the well-known fact that a considerable por- 
tion of the Stock Exchange business is cleared by an 
independent method. In the main we may suppose 
that the great expansion at this point reflects the res- 
toration of confidence ia commercial and financial cir- 
cles and the revival of manufacturing and industrial 
activity. Of course in comparing with 1894 we are 
comparing with heavily-reduced clearings, but even 
with the years preceding the comparison is not unsat- 
isfactory, all things considered. This appears from 
the fact that last week’s total for the whole country 
records a falling off of only 11°5 per cent from 1893 
and but 8-4 per cent from 1892. To appreciate what 
these comparisons mean it is only necessary to remem- 
ber that prices of commodities now .are much 
lower as arule than in 1893 or 1892, and that in these 
earlier years business was in a state of full activity. 

Of special interest in connection with the craze 
which is passing over what we must assume to be the 
less enlightened portions of the farming sections for 
the free coinage of silver by the United States alone, is 
the announcement on Thursday by cable of the action 
of the Prussian Diet in adopting by a vote of 72 to 38 
the resolution of Count von Mirbach ‘‘in favor of steps 
being taken for the prompt settlement of the currency 
question by an agreement us to international bimetal- 
lism.” The Chancellor, Prince von Hohenlohe, said that 
che Pruesian Ministry had not decided on the course it 
would follow in respect to ths motion, and therefore it 
could not adopt a definite attitude, yet the Government 
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would submit the silver question to further examina- 
tion in concert with the federal governments. He 
added that the Ministry was willing to ultimately confer 
with the other Powers on common measures to be adopted. 
The basis of discussion, however, must first be settled. 
When the answers of the countries consulted were re- 
ceived renewed attempts would be made to continue 
the international exchange of views on the silver ques- 
tion. The Chancellor advised the House to adopt Herr 
Becker’s amendment to Count von Mirbach’s motion 
canceling the demand for international bimetallism. 
Notwithstanding this advice, the amendment was not 
agreed to, and the original resolution was adopted by 
the vote above stated. As our silver party are now 
“campaigning” not for silver and gold, but for silver, we 
presume this vote and these statements have no interest 
tothem. ‘They are, however, evidence that a very con- 
siderable change of opinion is taking place on the Con- 
tinent with reference to a re-union of the two metals. 

The Morgan-Belmont Syndicate on Friday last be- 
gan the distribution among the banks and bankers 
who participated with them in the bond operations of 
40 per cent of the legal tender reserve fund accumu- 
lated for the purpose of ensuring the success of the 
negotiation with the Government, and they have this 
week completed the distribution. This has resulted 
in the turning over of about $12,000,000 to the 
participating bankers. When the Syndicate made 
the contract with the Governmeat the participating 
banks and bankers in this city and elsewhere 
stipulated that they would place in possession of the 
Syndicate gold to double the amount of their subscrip 
tions for the American half of the bonds, the gold to 
be employed in such manner as circumstances might 
make desirable. About $32,500,000 of the gold was 
immediately placed in the custody of the Syndicate and 
since then somewhat more than $22,000,000 has been 
turned over, leaving about $10,000,000 to be 
paid in. The Berlin arrived this week with a con- 
signment of gold for the Syndicate amounting to $840,- 
753 05, and this has been paid into the Sub-Treasury 
on foreign account, making the total thus far $12,592, 
250 46. 

Influenced by the arrivals from the interior and the 
disbursements of the Sub-Treasury, money has been 
even more abundant this week and loans on call at the 
Stock Exchange representing bankers’ balances have 
been freely made at 1 per cent, with some fairly large 
amounts at 14 per cent, making the average about 1} 
percent. Banks and trust companies have been unable 
to obtain more than 1 per cent for new loans and the in- 
dications point to continued low rates. There has been 
alittle better inquiry for time contracts this week, 
especially for long ‘dates, but the offerings are liberal 
and quotations are 2 per cent for thirty to sixty days, 
24 per cent for ninety days to four months and 3 pr 
cent for five to seven months. Some brokers quote 2 
per cent for ninety days, 24 per cent for four months, 
3 per cent for six and 34 per cent for eight months. 
There is a better supply of commercial paper, but it 
does not accumulate, for the demand continues urgent 
especially for notes maturing before October. Quota- 
tions are 23 per cent for sixty to ninety day endorsed 
bills receivable, 3@3} per cent for four months’ com 
mission house and prime four months’ siagle names, 34 
@4 per cent for prime six months’ and 4@5 per cent 
for good four to six months’ single names. 

The Bank of England minimum rate of discount re 
mains unchanged at 2 per cent. The unofficial rate 


shows indications of hardening, influenced by our ex- 
change market, and bankers look for dearer rates if 
exchange should further decline. The cable reports 
discounts of sixty to ninety-day bank bills in London 
at 13 16 of 1 per cent. The open market rate at Paris is 
1} per cent and at Berlin and Frankfort 1{ per cent, 
According to our special cable from London the Bank 
of England gained £28,404 bullion during the week 
and held at the close of the week £36,956,454. Our 
correspondent further advises us that the gain was due 
to the export of £300,000, wholly to the Cape, to re- 
ceipts from the interior of Great Britain of £93,000 
and to imports of £235,000, of which £219,000 were 
from Australia, £10,000 were from France and £6,000 
from Portugal. 

The foreign exchange market has been influenced 
this week by the course of the London market for 
American securities. As these declined by reason of 
realizing sales, exchange grew firmer, and when the fall 
in stocks in London was checked and there was evi- 
dence of re-buying, exchange became easier. After a 
fall in one week of 24 cents per pound sterling, com- 
pared with the high figures until recently ruling, a re- 
action was reasonable and expected. The market was 
weak on Saturday, foreshadowing lower prices at the 
beginning of this week, and on Monday Brown Bros. 
reduced their rates to 4 864 for sixty day and 4 874 for 
sight. Baring, Magoun & Co. lowered the long rate 
half a cent and the short rate one cent, and the Cana- 
dian Bank of Commerce reduced both sixty day and 
sight half a cent each, while rates for actual business 
in sterling were quoted at 4 853@4 86 for long, 4 86% 
@4 87 for short, and 4 87@4 87} for cable transfers. 
The cable reported a feverish tone for Americans in 
London, with some evidence of liquidation, and 
gradually the exchange market grew steadier, and at 
the same time there was less pressure to sell, bankers 
awaiting further advices from London. On Tuesday 
the cable reported another decline in Americans, and 
though there was no change in nominal rates for ster- 
ling the tone was firm, and rates for actual business 
were advanced to 4 86@4 86} for long, 4 87@4 874 for 
short and 4 874@4 874 for cable transfers. There 
was a lighter offering of bills and some demand from 
the arbitrage houses for cables to remit for stocks sold 
for European account. On Wednesday London ad- 
vices reported a lower market for Americans at the 
opening, with later a partial recovery, and discounts 
in the open market were firmer at { of 1 per 
cent, and partly because of this Brown Bros. ad- 
vanced the sight rate to 488, but the Merchants’ 
Bank of Canada reduced both long and short half 
a cent each. The market was quoted as steady to 
strong, chiefly for sight bills and cable transfers, and 
rates for actual business moved up to 4 874@4 874 
for the former and to 4874@4 872 for the latter. 
On Thursday the London cable reported a feverish 
market, due in part to the news of fresh complications 
arising out of the Japan China treaty, but later 
there was a steadier tone. Exchange opened firm, but 
influenced by the partial recovery in stocks in London 
and also by news that Messrs. J. P. Morgan & Co. had 
placed in London 45,717 shares of New York Central 
treasury stock—the unsold balance of the new issue— 
also by the announcement that Speyer & Co. had pur- 
chased of the Pennsylvania Railroad $5,000,000 Alle- 
gheny Valley 4 per ceat bonds, which it was intended 
to issue in London, and also by re-buying by arbitrage. 
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okt 
grew easier, and it so continued to the close, some 


bankers then quoting it as weak, asserting that in 
addition to the stocks re-bought during the day there 
had been good buying of railroad mortgages, and that 
bills against those would have an important effect upon 
the market. It was thought, however, that there 
would be a wider difference between long and short in 
consequence of the hardening tendency for discounts 
in London. Yesterday actual rates for sight bills and 
cable transfers were fractionally lower but the close 
was steady. The following table shows the daily 
changes in posted rates of exchange by leading drawers: 


Tues., Wed., 
May 14. May 15, 
64g S6Se 
S74q ss 

87 87 
fata) 88 

87 

88 

87 

88 
87 
58 


Fri., 
May 17. 
Pate 
88 
87 
8s 
8&7 
s8 
87 
ss 
87 
es 
87 87 87 
88 88 88 
87 S87 87 
§8 88 8s 
87 87 8&7 
ss bata) 88 


Thurs., 
May 16 
Sse 
a3 
87 
88 
87 
ss 
87 
8 
87 
ss 


Mon., 
May 13. 


Fri., 
May 10, 


60 days.. 7 
Sight..... 88 
60 days.. 
Sight.. 

60 days.. 87 
Sight..... 58 


{oi days.. 
Sight..... 


Canadian Bank 190 Gave... 
of Commerce. } Sight..... 


Hetdelbach,Ick- { 60 days.. 
elheimer & Co ? Sight..... 


Lazard Freres... {srcare: - 
a — Soon aig 

The market closed steady on Friday at 4 864@4 87 for 
sixty day and 4 88 for sight. Rates for actual business 
in sterling were 4 86@4 86} for long, 4 87@4 87} 
for short and 4 87}@ 4 &74 for cable transfers. Prime 
commercial sterling was 4 85}@4 85} and documentary 
4 854@4 854. Mr. Ford, of the Bureau of Statistics 
at Washington, has this week issued the foreign trade 
figures of the country for the month of April, and 
we give the results below in our usual form. 

FORSGIGN TRADE MOVEMENT OF THE UNITED STATES. 


In the following table three ciphers (000) are in all cases omitted. 
1894-5. -1893-4.- ———- 
Imports. Imports. E£xces:, 


$ 
167.647 
172,720 
195,166 
6S.576 


601,100 
5.477 
4,085 

14,109 
4,933 


28.2.4 


Brown Bros.... 
Baring, 
Magoun & Co. 


Bank British 
No. America.. 


87% 
av 

87 
88 
87 87 
SS 83 
8746 7 87 
Se 88 
87 S87 
Ss Ss 
87 87 
83 : SS 
S7lg 
Se 


aT 
S836 
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Exports. Excess. Lxports, 
t 
172,180 
248,493 
202,374 
65 228 
68.275 


19,601 
11,299 
30,620 

2,594 


GA tls 


Mlerchan- 


dise. 
July-Sept... 
Oct.-Dec.... 


+46.6° 6 
+125.566 
+ $6,196 
+4.614 


+233.071 
—51 641 
—3.305 
+4572 


ty 
168,129 
147,268 
165,474 
39.465 


510.356 

54,202 

6.802 
3.93 


z 
214,825 
27:2,833 
221,670 

64,079 


773,407 


2.561 
3.497 
8,509 
11,724 


26,291 


cy 
+4,533 
+75,773 
+7,208 
—3.318 


+84,166 


+14,1% 
+7614 
+16.511 
—2,039 


+36.210 





Geld. 
July-Sept... 
Oct.-Dec.... 
Jan.-March. 
[Se 


Totai...... 
Silver. 
July-Sept... 
Oct.-Dec.... 
Jan.-March 
April 
Tota). .... 
+ Eacessof exports 


We subjoin the totals for merchandise, gold and 
silver for the ten months for six years. 





67,263 


5.434 
3.2¢8 
2,427 

607 


11,756 


13.868 
1°8.¢69 
1:2,467 

4,026 


43,300 


+8,§89 
+9,200 
+8,012 
+3,639 
+30,740 


— Excess of imports, 


2,761 
2.479 
1,607 


990 


11,650 
11,679 
10,619 

4,629 


38.577 


+10,c4" 
+8489 


+31,564 





7,837 


SILVER. 





MERCHANDISE. 
Excess ] 
of 


Ten | 
Mos. | Im- | 2xcese 


Eaports.| Imports. of Ba 
. ports. ports. | 





=—_ oo | 
os he ee 
94-95/G6S8S8,275 604,169) 84,166 64,414) 28,204) 36,210 38,577) 7.837 30.740 
93-94/7 73,405 5 £0,3296/233071 26.291 167.263)*40,072 43,300) 11,726 31.564 
92-9337 12,187 720,751) *8,56) 89,055) 18,456) 70,59" 33,655) 19,835 13 8z0 
91-9:2/S95,' 86 686,690 2O8s96 29,212 48,614|*19,102 27,508) 16,335 11.173 
90-9 1/768,821/699.160| 69,361 39,059| 17,737 22,222 20,324) 15.800 1.4 404 
89-90! 7 47,261 643,737) 103524'13,255/1:2,277) 878 - B:2,485|16,597, 15,888 


* Excess of imports. 

We defer till next week the publication of our state- 
ment of railway gross and net earnings for March and 
the first quarter of the year. This is done to make 
the statement more complete. The Union Pacific re- 
turn for March has been issued this week, and it shows 
that though gross earnings decreased $151,521, ex- 
penses were reduced $241,978, producing a gain in net 
of $90,457. The Lake Erie & Western for the same 
month reports $25,747 increase in gross and $19,127 
increase in net, the Union Pacific Denver & Gulf $615 
increase in gross and $2,530 increase in net, the Balti- 








more & Oaio Southwestern $846 decrease in groas. 
but $7,341 increase in net, the Chicago & 
West Michigan $7,706 increase in gross ng 

7,220 increase in net, the Ohio River $37 decreage in 
gross and $4,067 decrease in net, and the Philadelphig 
& Erie $415 increase in gross and $24,436 decrease jp 
net. The Baltimore & Ohio has issued its return for 
the month of April, showing an increase in both grogg 
and net—$43,725 in the former and $43,994 in the 
latter ; for the ten months of its fiscal year since Jy} 
1 the company is $391,337 behind in gross and $356,093 
innet. The Nashville Chattanooga & St. Louis for 
April has gross of $387,190 against $364,998, and net 
of $157,543 against $140,412; the Toledo Peoria & 
Western gross of $70,627 against $66,738, and net of 
$11,827 against $11,131, and the Pittsburg & Western 
gross of $224,224 against $166,502, and net of $75,151 
against $40,315. The Pittsburg Cincinnati Chicago & 
St. Louis reports an increase of $64,350 in gross and 2 
decrease of $25,295 in net. 


1595. 

Name of Road. z 
Baltimore & Ohio So. W....Gross 596,239 
Net 200,409 
Gross 118,893 
Net 34,34) 
-Gross 294,572 

Net 143,500 


52,185 


—March Earnings. ———__ 
1894, 1893, 

3 * 
537,085 531,012 
193,067 183,795 
141,187 180,442 

27,1:1 49,333 
268,824 334,909 
124,173 158,312 

2,172 64,863 
16,058 2,155 22.368 

297,740 400,190 


79,923 122,787 


Chicago & West Michigan... 


Lake Erie & Western....... 


Gross 
Net 
Gross 


Net 


Ohio River 


297,325 
104,359 


Philade!phia & Erie. 


————_ -- April Earnings,.--—————_, 
1895. 1894. 1893, 1892, 

Name of Road— 3 ¥ * 3 
Baltimore & Ohio Gross 1,674,652 1,630,927 2,070,828 2,054,052 
Net 406,179 862,275 518,393 602,562 
387,18) 364,997 383,346 410,064 
157,542 140,411 141,675 141,423 
70,627 66,738 68,427 74,067 
11,827 11,131 11,509 19,137 


Nash. Chat. & St. Louis.....Gross 
Net 


Toledo Peoria & Western...Gross 
Net 


The following statement gives the week’s movement 
of money to and from the interior by the New York 
banks. 


Received by Shipped by | Net Intertor 
N. ¥. Banks. N.Y. Banks Morement. 


$4,777,000 $2,222,000) Gain.$2,555,000 
€600,000' — 300,000/Gain. 300,000 


Total gold and legal tenders... $5,377,000 $2,522,000 Gain.$2,855,000 





Week Ending May 17, 1895. 














With the Sub-Treasury operations ‘ne result is as 
follows. 





Into Out of Net Change tn 
Banks. Banks. | Hank Holdines. 


Banks’ interior movement, as above| $5,377,000] $2,522,000 Gain.¢2 855,000 
Sub-Treasury operations 16,400,000] 14,600,000 Gain. 1,800,000 


$21,777,000/$17,122,000 Gain. 4,655,000 


Week Ending May 17, 1895. | 





Total gold and legal tenders. 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 








May 16, 1895. May 17, 1804. 


Gold. | Sitver. | Total. | 


£ £ £ | £ s e 
36,956,454) ...ccceses | 36,956,454! 33,009,900] ... 33,009,900 
82,130,375/ 49,741,561 131,872,236, 70,594,000/50,913,000/121,507,000 
87,423,510 15,449,049) 53,272,550) 31,584,00)/12,900,000} 44 484,000 
18,571,000] 13,585,000) 22,156,000} 10,211, 100 16.378 00 26,584,900 
8,004,000) 12.28 ),000! 20,284,900] 7,918,000) 8,287,000) 16,305,000 
4,288,000} 7,029,000} 11,317,000] 4,447,000} 6 967.000) 11,414,000 
8,079,383, 1,539,687) 4,619,000) 2,978,000) 1,489,000} 4,467,000 





Bank of 
Gold. { Silver | ‘Total 





England 

France... .... 
Germany’*.... 
Aust.-Hung’y 


Netherlands. 
Nat. Belgium* 
— .— <=7 
Tot.this week | 190,852,672 99,624,568 299,477,240 160,741,900 97,029,900) 25%,7 70,900 
Tot. prev. w’k/ 190,942,178 49,639,529 290,531,707 159,194,822 96 894,33* 256,089,155 





* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those: banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NoTE.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re 
turns ssued nearest to that date—that is, the latest reported figares. 
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MINE-OWNER, INFLATIONIST, FARMER— 
WILL LOSE BY FREE COINAGE. 


The free silver agitation is not wholly an evil, for it 
appears to be doing the country good service in more 
than one direction. To be sure, it delays the recovery 
of confidence in the very sections where it is needed 
most. For capital will not go freely into communities 
where the public sentiment gets so obtuse or the 
moral sense so impaired as not to be able tosee that 
stability of values and the integrity of contracts are 
the bases of industrial activity. Thanks to the Presi- 
dent and to the efficiency of the Syndicate, even those 
conditions will not be able to arrest the wave of pros- 
perity that is advancing so rapidly. 

But the agitation must runits course. Born of the 
industrial depression it will have its day and be lost 
jn the approaching revival. It is doing good service 
now in presenting an issue of such a decisive character 
as to compel men to assert their views. Many, promi- 
nent in political life, have to be sure come out openly 
in favor of free coinage, but they are only those who 
have all along hampered and embarrassed every scheme 
for sound money ; while on the other hand some who 
were never zealous in any currency reform movement, 
and not infrequently found among the compromisers 
for party’s sake, are now outspoken and aggressive in 
opposition to free silver. 

Decided progress in forwarding any principle is 
gained when the opposing differences are so posi- 
tively and sharply drawn as to leave no place for com- 
promise. In the past that ‘‘give and take” disposi- 
tion has existed so widely among those who have 
claimed to be for honest money that it has been 
the country’s bane. We should never have experi- 
enced the panic of 1893 or had to meet this issue of 
to-day had not those who knew the right and could 
have controlled the policy of the country chosen to 
temporize by accepting what they called the lesser of 
two evils. Fortunately we have now reached a point 
where to adjust differences is out of the question. 
The Hon. Thomas H. Clark, Speaker of the Alabama 
House of Representatives, in his admirable letter to 
the Montgomery Advertiser, states the case truly and 
forcibly when he says, “‘the issue as made is far 
beyond the harmony solution”; there can be no 
place for an appeal of that character when the 
question takes such a shape that the principle in- 
volved affects, as in this instance, the welfare of all 
the people. 

Why does the principle involved affcct and endanger 
the interests of all classes? B-cause the silver advo- 
cates have made the issue purely a question of stan- 
dards; it is not whether we shall have gold and silver, 
but whether we shall have gold or silver. They are for 
free coinage on the basis of 16 to 1. Establish that 
system and the mints of the United States are open to 
every holder of silver bullion; all would have the priv- 
ilege, whether they bought their bullion in London or 
got it from the mines of our silver States, of turning it 
into dollars, so that, say, (at to-day’s price) 50 cents’ 
Worth of bullion would become a legal-tender dollar 
Within the Uni ed States for 100 cents. Hence, so long 
as the gold standard remained in force here every one 
with silver bullion could get two dollars for each dollar’s 
worth of bullion he brought to our mints; which ob- 
Viously means that opening our mints to free coinage 
Would immediately bring the country to silver mono- 





metallism. Indeed every educated man must know 
that the transition would not even hold off until the 
law went into operation—foreknowledge of its action 
and fear of the results would produce such a state of 
apprehension that all the visible gold would disap- 
pear within twenty-four hours of the passage of the 
bill. 

We have never seen this conclusion seriously ques- 
tioned, and we doubt whether the body of agitators an- 
ticipate any event but]silver monometallism. To be 
sure, the assertion has often been made in the speeches 
of Senators and representatives that free coinage in the 
United States would raise the price of silver to the old 
parity. No one so far as we are aware has ever given 
any intelligent reason for the assumption, and it is so 
unsupported by facts and so contrary to the experi- 
ence of other nations and our own, that we find 
it difficult to think any one believes it. The 
States in the Latin Union found they could not 
even arrest the decline by free coinage, and so 
stopped the mintage; and that was at a time when 
the effort ought to have been comparatively easy, 
for the depreciation and discredit of silver were then 
slight and the production was much less than it nowis. 
Besides that, the United States has long tried by Gov- 
ernment purchases of silver to restore the value, but 
without any success whatever, although almost all 
those who voted forthe bills were certain that the 
devices would prove effective. On the last occasion 
the purchases of the United States were in excess of 
our net production; but in spite of that fact, after a 
brief speculative advance the price ruled lower than 
ever before. 

Moreover those who are most eager for free coinage 
seem in other ways to have very crude ideas as to the 
effect of the proposed system on the flow of silver to 
our mints. They take it for granted that as soon as 
the mints are opened the silver of America and of the 
world would come here in large volume to be coined, 
that the world’s surplus production would thus be 
absorbed and the United States would have a flood of 
currency. There seems to be no warrant at all for any 
of these assumptions. Remember that with free 
coinage established there would be no forced bullion 
purchases ; only natural influences would operate to 
affect the movement. What under those circumstances 
could induce a flow of silver to our mints? Certainly 
nothing unless the bullion producer could get a 
higher price for his bullion by putting it into American 
dollars than by selling it elsewhere. So long as silver 
could in the United States be kept exchangeable with 
gold, every one can see that there would be an im- 
mense profit in rushing silver to America. But, as 
already stated, that condition evidently could not last. 
Our currency would speedily drop to a silver basis and 
all values in a brief period would become adjusted to 
the silver standard. After that catastrophe how would 
silver in its tendency to flow to our mints differ at all 
from the similar tendency of gold under the present 
conditions? Are we not to suppose that the direction 
of the flow would be governed entirely by the state of 
our trade and the money market ? If we needed cur- 
rency more than anything else, commodities would de- 
cline in value, silver would be a fraction higher here 
than in London, or conditions would otherwise shape 
themselves so that our currency requirement would be 
satisfied. But that large increase of money, that boon 
our farmers are looking for, would be as far off as 


ever. 
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Then again how would the bullion-producer be beve 
fitted ? His profit out of the arrangement can only 
come in securing a higher price than that now ruling 
for silver. A higher price can be obtained in no way 
except through such an increased demand as will 
absorb the world’s surplus production. We have 
already said there is no reason for assuming that 
opening our mints will ever create such a demand. 
With the Government purchasing all and more than 
all the United States’ net production, the price of the 
metal declined, and there never will come a time when 
the annual increase of mintage for increased circula- 
tion will in a yearequal the required purchases unde 
the 1890 law. Even American producers would not 
carry their product to the mints unless they could see a 
profit in it. They market their metals to day where- 
ever it pays them best—sometimes in New York, some- 
times in Denver, sometimes in San Francisco, some 
times in London. Their practice is, and it is a cor 
rect policy, to take into considerition all the markets 
and choose the best. Mexico isa fair illussration of 
how free coinage works in this particular. Why does 
its silver go so largely to its mints? Not for the pur 
pose of giving Mexico a circulation, but because their 
dollars are generally at a premium in London for use 
in the East; hence they are minted simply because 
putting them into dollars is putting them into a more 
profitable form for export. In the United States silver 
dollars can never be at a premium, and the better form 
in which to export the metal is bullion. Why then 
should producers want to tura their bullion into dol 
lars when they will always be able to get just as mary 
dollars for it of any dealer without putting the metal 
through the mints ? Whereas if they do not want to sell 
at once bullion is the preferable form to keep the metal 
in because it is then in better shape for export or for 
home consumption. Hence we insist tnat the pro 
ducer of silver cannot be benefitted but will be harmed 
by free coinage, unless it is reached through such an 
international agreement as might be able to raise the 
price of silver at the same time that it opened the 
mints. 

But it is claimed with great assurance that whatever 
else happens of an adverse nature as a result of free 
coinage, the farmers, and especially the producers of 
wheat and cotton, are going to be benefitted. Mr. S 
M. Inman is the spokesman for the cotton planterr. 
In an interview published last month simultane vusly 
in the *‘Cincinnati Enquirer” and the Atlanta ‘‘C nsti- 
tution” he said the feeling in favor of the free coinage 
of silver by the class named was ‘ profound” and 
** general.” His statements seem to assume that the 
planters think their prosperity from free coinage 
will arise’ out of the fact that it will bring the 
country to a silver basis. He says that ‘the 
older ones remember the times after the war 
when on account of the premium on gold the exporters 
who drew aguinst cotton ian gold paid from 3 to 5 cents 
per pound additional for their cotton on account of 
this premium. The money paid them was the money 
of their country—the money that paid their tax+s, 
paid their labor, bought their supplies and paid their 
debis. They argue that if gold was at a premium of 
40 now, instead of receiviog 5 to 6 cents for cotton 
they would receive 7 to 8} cents, and the difference to 
the planters on this cotton crop would have been 100 
million dollars in their favor.” We should add that 
Mr. Inman says he was not giving his own opinions, 
*‘only talking of the feelings of the planters.” 








I. 1s tue strauxest of developments that any man op 
class of men can think they will be benefitted by & gen. 
eral disaster. It is remarkable, too, that each one 
imagines he and others situated like him are to be made 
rich and the remainder of the populativn poor by the 
same event. About two weeks ago a leading railrogq 
manager is reported to have said that he was in fayor 
of free silver coinage because he could pay his men 
then in silver (getting his labor for one-half the present 
price) and could collect gold rates for his freight, The 
claim of the cotton grower is much of the same char. 
acter ; he thinks he would get gold for his cotton ang 
that he would pay silver for freights, for bandling, for 
taxes, for sapplies and for labor. The wheat grower 
nas a similar idea with reference to the receipts for hig 
product and the outgoes for his expenses. If we could 
in this way put the boil we are now suffering 
from on the other man’s back, no doubt we conld 
bear it with much greater equanimity. 

Bat the planter must not deceive himself. What he 
would gain from a premium on gold every other man in 
the country would also gain whatever might be the in- 
dustry !e was engaged in, and that premium would be 
attached to every single item of expense the cotton 
producer and his cotton and his plantation and his 
family were under. To be sure the planter does not 
directly pay the freight or the expenses of handling or 
selling or storing his cotton, but each of them would 
have this same gold premium attached and all these 
charges would come out of the market price and 
consequently out of him, because he receives for 
his commodity what the Liverpool quotation 
is, Jess what it costs to get the cotton to Liverpool. 
Finally, there is every reason to suppose that Liver- 
pool would have fixed even a smaller gold price than 
that ruling the past season, if in the panic of 1893, or 
at any other time, our currency had dropped to a 
silver basis; fur in a natural way price seems to regu- 
late itself so as always to get the advantage of the 
vation or individual subj-ct to a disability, a situation 
illustrated by the proverb that ‘“‘ the destruction of 
the poor is their poverty.” 

In closing, may we ask the Southern planters, who 
are reported as so flippantly talking about the advant- 
ages to them of a silver basis and a gold premium, to 
consider for a moment what the character of the pro- 
cess would be to have all values in this great nation 
suddenly drop from gold to silver. The manner of 
speech we hear leads one to think that they look upon 
it as wearing the features of a holiday parade, an occa- 
sion for fire-crackers aud sky-rockets, an affair of hours 
perhaps—to day at work on the one basis and to-mor- 
row on the other.- What a contrast compared with 
the reality! Is it possible that the Southern planter, 
once so cultured, is now so densely ignorant as this 
would represent him to be? Besides, it was only 4 
few months since that cotton was a drug, largely 
because cotton spindles were inactive; now prices 
are hightr, mainly because the same spindles 
are running and production is again prefitable; 
the future too looks full of premise, and a8 § 
consequence wages are rising, new factories ae 
beiog built and others are being planned. With 
the conditions just now so changed and the 
outlook so bright, can there be any number 
planters willing to take that fearful leap into the 
durk which a change of standards, the most sweep 
ing of all industrial revolutions, must necessaril¥ 
prove to be ? 





the w 
small 
and e1 
80 the 
of ove 

In | 
the pr 
the re 
iron at 
ductio 
7,038, 
tons ir 
a3 189. 
ment t 
preasio 
Was en 
tonnag 
Use) w; 
in 183 








en 


at. 
nd 
for 


his 
ld 


ld 











May 18, 1895. ] 


THE CHRONICLE 


857 





a=— 


POSITION OF NORFOLK & WESTERN. 
On account of the reverses which the Norfolk & 
Western has experienced, the annual report of the 
company has been awaited with considerable anxiety. 
And now that it has been receivei it will be very 
closely studied and analyz d. The impression which 
careful reading of the report gives is that the company 
has fallen into ‘a state of embarrassment which 
will require concessions and sacrifices on the part of 
the security holders, but that it still posses:es a 
great many elements of strength, and that, given time 
and intelligent management, the property will have no 
difficulty in working out of its troubies. 
The road has suffered greatly from the depression in 
trade and business, particularly in the mining indus- 
tries, upon which it 1s so largely dependent. Its 
troubles cannot be ascribed to avy lack of growth in 
trafic or gross income. The gross earnings baveshown 
an increase in each and every year of the decade ; even 
jn the late year the total was added to in the sum of | 
over three hundred thou-and dollars, raising it to 
de idedly the largest aggregate in the c»mpiny’s his- 
tory, bamely to $10,340,452, against only $7,561,916 in 
1890 and only $2,771,12L in 1885. But if gross 
receipts have been rising, operating expe ises have 
been increasing still faster, and the result has been 
diminishing net. During the last three years the 
amount of the net hus been reduced each year, it hav- 
ing been $3,178,275 in 1891, $2,921,209 in 1892, 
$2,833,157 in 1893 and only $2,646,547 in 1894. 
Tous in the three years the net has been re luced 
over half a million dollars, and this is the secret of the 
company’s embarrassment. By reason of the additions 
to mileage and the other new capital expenditures, in- 
terest aud rental charges have been increasing, while 
at the same time the net revenues have been falling off. 
The managers had not uanaturally counted on an ex- 
pansion in net income to meet the augmentation in 
charges ; iustead the net was reduced. But why did 
not the net grow with the gross? There are two rea- 
sons. In the first place the larger mileage increased 
the operating cost, and in the second plice the freight 
traffic was moved at steadily dec'ining rat's. In 1894 
the average realized per ton of fr-ight per mile wis 
only 451 thousandths of a cent. This is remarkably 


loweven for the Norfolk & Western, which has long|sum of about a m'llion dollars. 
amount, and one of the main causes for it is found in 
the heavy car trust payments for principal and interest 
which the company has to meet. 
the equipment mortgage loan of 1888 amounts to about 
$150,000 annually, and in addition the payments on 


been distinguished for i's low average, and there are few 
roads anywhere in the country (or for that matter in 
the world) which are required to move traffic at such a 
amill figure ; in 1890 the average was 571 thousandihs 
and even in 1893 the average was still 514 thousandths, 


for the year $618,392. 
charges, rentals, car trust piyments and sinking funds 
in 1895 will exceed the net revenues of 1894 in the 


very clearly. Thus of iron ore the company carried 
only 460,319 tons in 1894, against 485,851 tons in 1893 
and 618,757 tons in 1892; of pig iron only 280,915 
tons, against 298,257 tons and 417,611 tons; of stone 
151,180 tons, against 203,513 tons and 364.963 tons; 
of zinc ore and spelter 13,313 tons, against 19,924 tons 
and 22,805 tons, and of other minerals 166,382 tons, 
against 178,606 tons and 245,675 tons. The effects of 
the industrial depression are also seen in the falling off 
in the passenger movement, both through and local, 
the company having carried only 1,859,631 passengers 
in 1894, against 2,052,387 in 1893 and 2,232,909 in 
1892, and the passenger earnings having been only 
$1,860,625, against $2,044,851 and $2,189,536. 

The company’s misfortunes have been charged by 
some to an alleged policy of cutting prices of coal. But 
the truth is the company’s coal, to reach the seaboard, 
has to be carried about twice the distance of the coal 
coming from competing regions, and this necessarily 
makes the average per ton per mile very low. 
Still another reason exists for the unsatisfactory 
rates. The report says that the 1,567 miles of road 
operated includes 439 miles, or 28 per cent, of new 
lines through sections of country in which mining 
and other industrial enterprises had to be inaugur- 
ated and encouraged and traffic developed ; that the 
long continued business depression not only retarded 
the development of traffic and revenue upon these new 
lines, but even upon the older lines business interests 
were so seriously affected and the selling prices of all 
commodities were so low that in order to continue the 
operations of, and the shipments from, various mining 
and other industrial enterprises, it was necessary to re- 
duce freight rates. This latterexplanation, we may say, 
accords also with the experience of many other roads. 
Coming now to the income ascouant for the year, we 
find that owing to the shrinkage in net earnings the 
charges for the twelve months exceeded the income by 
$325,377. In addition $147,715 was advanced to the 
leased lines to cover deficiency of earnings to 
meet interest, and $145,300 was used for the purchase 





of bo»ds under the sinking-fund clause of the equip- 


ment mortgage of 1888, making the total deficiency 
The report states that interest 


This seems a very large 


The sinking fund of 


80 that in the last twelve months there was a decline| account of the principal of car trusts during the next 


of over 10 per cent. 

In part the lower rate follows from an increase in 
the prop »rtion of the low-class freights (85 per cent of 
the road’s traffic being in coal, ores, limestore, pig 
tton and lumber); in part it follows from an actual re- 
duction in the rates received. The company transp rted 
7,038,127 tons of freight in 1894, against 6,325,735 
tons in 1893—an extraordinary record for such a year 
4 1894—and this would appear to controvert the state- 
ment that the road had suffered severely from the de 
Presgion in business. But analysis shows that the gain 
Was entirely in the coal and coke traffi:, of which the 
tonnage in 1894 (not counting that for the company’s 
We) was 4,269,558 tons, against only 3,408,763 tons 


eight years will require nearly $3,500,000. The floating 
debt, as represented by the outstanding bills payable, is, 
rougbly, ouly about a million dollars. It has been sug- 
gested by the committee which was appointed last Janu- 
ary to examine into the company’s affairs that the stock 
be assessed in amount sufficient to pay off the entire car- 
trusts and the floating debt, and that a reduction be 
made in the rate of interest on the more recent issues 
of bonds. 
rary hardships to the security holders, but they would 
seem to be wise, and it is difficult to see howin any 
other way the property can be reorganized on an en- 
du ing basis. 
floating debt paid off, the outlook will not be dis- 
couraging. 


These suggestions will involve some tempo- 


With the fixed charges reduced and the 


The revival of business, we may suppose, 





1 1893, Looking at the other items of minera 
attic, we see the depression in business reflected 





will bring an increase in those items of traffic which 
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fell off as the result of the depression in trade, and it 


is possible that rates also may with that event be 
placed on a more remunerative basis; indeed it is 
understood that the strike of the miners at the present 
time is due mainly to the effort to establish better rates. 

As far as the physical condition of the property is 
concerned it seems to be very good. In 1893, the re- 
port tells us, the efforts to economize led to too great 
reductions in the forces employed on repairs, and the 
rolling stock of the company was not as fully main- 
tained as would otherwise have been the case. During 
1894, however, the equipment was again placed in a 
proper state of efficiency, the expenditures upon re- 
pairs, notwithstanding the reduction in the cost of 
labor and material, having reached $1,587,423, an 
increase of $460,512 over 1893. As a result, at the 
close of the year not more than the average number of 
locomotives and less than the average number of cars 
were undergoing or awaiting repairs. 





SOUTHERN PACIFIU REPORT. 

The Southern Pacific Company is a property of vast 
extent, and its annual report for 1894 makes a very 
good exhibit, considering that the year was one of in- 
tense and pronounced business depression. Counting 
the affiliated lines, the company operates 7,932 miles 
of road, and it also operates 4,965 miles of water lines 
(comprising steamship lines between New Orleans and 
New York: New Orleans and Havana; New Orleans 


and 
Brazos, Santiago; besides inland steamer routes, ferries, 


Bluefields, Nicaragua; and Morgan City and! 





The accounts of the affiliated roads are kept separ. 
ate and distinct from the rest of the system. Omitting 
these the gross earnings fell off from $48,049,548 
in 1893 to $44,772,003 in 1894, and the net earnings 
from $17,473,304 to $15,366,267. We are dealing with 
large totals, so the decrease of $3,277,545 in grogg 
amounts to less than 7 per cent—actually only 6 82 per 
cent. Even in the net earnings the loss of $2,107,037 
is equal to but little over 12 per cent. Some of the 
leased lines are operated simply for their net earnings, 
so that the rental diminishes with the decline in the 
net. As a consequence, the charges against income jn 
1894 were $1,338,448 less than in 1893. Allowing for 
these charges and adding income from investments, 
the surplus on the operations of the twelve months of 
1894 is $709,801 smaller than that for the twelye 
months of 1893, but nevertheless amounts to $1,597,. 
829. The expenditures for betterments and additions 
on the proprietary companies during the year were 
$925,222; hence, even with that item taken 
out, there would remain a surplus of close to seven 
hundred thousand dollars. 

Theaffiliated roads as stated, make separate reports, but 
a statement of their operations is furnished, showing a 
surplus above charges for 1894 of $448,801, against only 
$11,971 for 1893. These lines being in Texas, where 
there was a large cotton crop, were able to increase 
their gross earnings slightly ($249,035), at the same 
time reducing their expenses, thus producing a gain in 
net of $439,652. A general summary is also given to 
show the results of the operations of all the roads com- 
bined, and from this it appears that a balance of earn- 


transfers, &c.), making altogether a transportation | ings over fixed charges in the sum of $2,587,985 re- 


system of nearly 13,000 miles. 


is not yet ready, but we have been favored with a copy’ ance in 1893 of 82,735,557. 


The full annual report! mains on the business of 1894, against a similar bal- 


From these amounts, 


of President Huntington’s remarks, and these afford a however, we think should be deducted the deficit in 
complete review of the business and results for the! the operation of the Oregon & California in the two 
year, enabling one to see what the system has been | years, for though under the terms of the lease of that 


able to do in a period of extremely adverse conditions. 


road the lessor company is chargeable with said deficits, 


The Southern Pacific suffered not only from the and is expected ultimately to repay them, the Southern 


' 


general business depression in common with the rest of Pacific, at present at least, has to take care of them. 
the roads in the country, but from a number of special Deducting that item, the actual surplus for 1894 is 


adverse influences. 


For instance, its local traffic was $2,046,630, against $2,292,725 for 1893. 


Aggregate 


greatly reduced by the short wheat crop in California | expenditures for betterments and additions on the vari- 


and the low price received for the same. 


ington points out that the drought (the cause of the | 1893. 


Mr. Hunt- | ous lines reached $1,258,018 in 1894 and $1,500,850 in 


Taking these out, there remains a clear surplus 


shortage in yield) diminished the export of wheat from of $788,612 in 1894 and of $791,875 in 1893. 


San Francisco during the year to 360,041 tons, valued 
at $6,648,095, or but $18 46 per ton, being the small- 
est shipment in any year since 1877, when only 246,572 
tons were exported, the value at that time, however, 
having been $11,020,343, or $4469 per ton. The 
system also had to contend with very active comp ti 
tion on the part of the water lines between the Atlantic 
and Pacific seaboard cities, particularly the Panama 
line, and on the part of the Canadian Pacific route. 
We see, too, from the report that another important 
factor in the year’s results was the adoption on Janu- 
ary 1, 1894, of the Western Classification on all freight 
tariffs of the Pacific system, and a general reduction in 
local rates going into effect the same date. The great 
railroad strike of last summer suspended the running 
of trains from June 27th to July 12th, entailing large 
losses both upon the lines of the system and the country 
served by them. There were some favoring influences, 
as for example the large cotton crop in Texas, but 
these were of minor consequence as compared with the 
adverse effects exerted by the prostration of business 
interests throughout the United States. 


This certainly is a surprisingly good showing for 


‘such a year as 1894 and Mr. Huntington is well justi- 


fied in saying that considering the shrinkage in the 
volume of traffic, the economies enforced by the gen- 


‘eral business depression and the other unfavorable con- 
ditions, the earnings of the Southern Pacific proper- 
ties have been remarkably well maintained. He thinks 


| 
| 





the ontcome is tobe taken as a demonstration of the 
advantageous location of the company’s lines with ref- 
erence to traffic and operations. The result is the 
more noteworthy as it has been attained on very low 
average rates. The average per ton per mile had been 
small in the year preceding, when it was 1°372 cents, 
but for the late year the figure was only 1171 cents, 
the decrease in a period of twelve months having been 
nearly 15 per cent. In the passenger traffic also there 
was a large decrease in the rates, the average for 1894 
having been only 1°946 cents per passenger per mile 
against 2-144 cents in 1893, the decrease here beingover 
9 per cent. Such low average rates—less than two cents 
per passenger per mile and only a little over 1 cents 
per ton of freight per mile—are deserving of notice, 
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though of course in the case of passengers the large 
ferry-suburban traffic operates toereduce the average. 
Mr. Huntington compares the figures given with 
the average of 1°80 cents per passenger per mile and 
of 1°33 cents per ton of freight per mile for the Massa- 
chusetts roads in the latest fiscal year, and he says that 
when the difference in the density of the population 
ana traffic is considered, an estimate can be formed of 
the excellent physical condition of the properties. 
He also points out that although a considerable re- 
duction in operating expenses occurred in the late 
year, the saving was effected without detriment to the 
properties, owing to the very large outlays for better- 
ments and additions made by the companies in all re- 
cent years. Since the Southern Pacific Company ac- 
quired a controlling interest in the proprietary lines, 
we are told, the expenditures for betterments and ad- 
ditions upon them have amounted to $13,305,862, all 
of which has gone into the improvement of those prop- 
arties. On the lines east of El Paso the amount ex- 
pended to date averages $4,734 per mile of road. These 
expenditures were made of course for the purpose of 
cheapening the cost of maintenance and operation, 
and except for such outlays it would not have been 
possible to have moved passengers and freight at the 
low rates of the late year without producing a large de- 
fcit. The allusion to these expenditures is of interest 
also in another sense. They show, as Mr. Huntington 
notes, the large sums which the railroads are constantly 
spending in their efforts to improve their service to the 
public, and which it is difficult to provide for in any es- 
timate as to the cost or value of railroad property, such as 
has been attempted in Texas and some other States. 
Tle company has a clear and intelligent way of 
stating its assets and liabilities, particularly those 
relating to the floating obligations. Under the head- 
ing “Current” are classed the liabilities which are in 
daily process of adjustment and the ass ts available for 
their payment; under ‘‘ Deferred’’ such liabilities as 
are payable at some future date, either near or remote, 
and the assets available therefor ; and under ‘ Contin- 
gent” the amounts involved in the general accounting 
between the Southern Pacific Company and the pro- 
prietary companies, accounts whose payment or 
collection is doubtful, and such accounts as the com- 
panies may on their books have opened with themselves 
for convenience in accounting. Classified in this way, 
it is found that the current liabilities of the Southern 
Pacific Company December 31, 1894, including inter- 
est accrued but not due, amounted to $11,464,857, and 
the current assets, including $2,473,444 of materials, 
fuel and supplies on hand, to $12,139,241, $3,761,387 
of this latter sum being actual cash. The deferred 
liabilities at the same date were $1,950,195 and the 
deferred assets $2,302,110, and the contingent liabil- 
ities $3,080,392 and the contingent assets $3,983,549. 
Mr. Huntington takes a very conservative view re- 
garding the attitude of the public towards the rail- 
toads. Considering the hostility manifested in Cali- 
fornia against the Southern Pacific and the treatment 
‘o which he personally has been subjected at the hands 
of the people of that State, it would not have been 
strange if his remarks had been tinged to some extent 
with a feeling of bitterness. But there is absolutely no 
trace of this in the report. He simply says: ‘In Ual- 
ifornia the general business depression and certain 
hostile interests have done much towards prejudicing a 
Portion of the public against the railroads, but with 


doubtedly disappear.” As regards Texas, he says: 
‘* A better understanding of the mutuality of interests 
between the railroads and the material prosperity of 
the State is rapidly gaining ground, and as this grows, 
better counsel towards railroad interests will prevail.” 
The attitude of the people of the State of Louisiana, 
he avers, has ever been characterized by a manifest dis- 
position to treat the railroads wita entire justice. 








FALL RIVER MILL DIVIDENDS. 

The record of dividends of the Fall River cotton 
manufacturing companies for the second quarter of 
1895 gives some slight indication of the better position 
those companies are latterly attaining. - 

The exhibit is more favorable than that for the cor- 
responding period of 1894, and is an earnest of the 
much better showing that will be made later in the 
year asa result of the steady revival of business act- 
ivity. As the mills have been working on cotton pur- 
chased at extremely low prices, it is evident that, not- 
withstanding the comparative cheapness of the manu- 
factured product, earnings have of late been quite 
satisfactory. That owners take a hopeful view of the 
future is apparent from the fact that they have volun- 
tarily restored wages to the level that existed before 
the late period of business depression set in. 

The aggregate amount distributed by thirty-four 
mills in this second quarter of 1895 has been $347,375, 
or 1°70 per cent on the capital invested, whereas in 
1894 the average dividend was 1-52 per cent, in 1893 
was 2°36 per cent and in 1892 reached 1°33 per cent. 
Going back to 1891 we find that stockh ders received 
but 1°34 per cent on their investment during the sec- 
ond quarter, or three-eighths of one per cent less than 
in the current year. ‘The conservative policy which is 








followed by the management of many of the mills is 
again clearly seen in the subjoined statement. In no 
less than twenty-two instances last year’s rate of dis- 
tribution has merely been adhered to. But the distin- 
guishing feature is that this year the dividends have 
been earned while it is well understood that if in 1894 
the then current earnings had been depended upon to 
furnish dividend money there would have been no divi- 
dends in a great number of cases. A further fact this 
table discloses is that nine mills have in 1895 returned 
a greater amount on the capital invested than last year, 
and that three corporations have distributed less or 
passed their dividends. 

































| | | 
| Dividends 1895.| Dividends 18¥4. 
SECOND QUARTER , | | Increase 
ms Capital. See ve eee ee 
1895 and 1894. | P. ©.| Amount. |P. C.| Amount. | Decrease 
SS ay ~~ [eee | ce oon | comewecee § page 
American Linen Co........ | $800,000! 14%) $12,000) 14g) $12,000) ........ 
Barnaby Mavuf’g Co...... | 400,000)...... | fecgtesalsacpes] ” aseneses 
Barnard Manuf’g Uo...... | 330,000! 144) 4,950) Us 4,¥50 
Border City Manuf’g Co..| 1,000.00), 2 | 20,000; 2 | 20,000 
Bourne Mills ............++ | 400, 8 | 12,000; 3 | 12,000 
Chace Mills........ coe| 1% 7,500 146 7,500 
Conanicut Mills.. 2 146) 1,800)... .|  see0.--. 
Cornell Mills .. 146) 6,009) 114) 
Davol Mills...........0-00- 16) 8,000) 1% 
Fiimt Mille......00. sccccccel 2. 11,4600; 2 | 
lobe Yarn Mills 14 18,000; 11g 
Granite Mills...... 1% 15,000, 1% 
Hargraves Mills.... ig 12,000, 13 
King Philip.Mills 14% 15,000; 14 
Laurel Lake Mills. Y 1% 6,000) 1 
Mechanics’ Mills....... ... 50, 1%, 11,250} 1 
Merchants’ Manuf’g Co...| 800,000} 144) 12,000; 144; 
Metacomet Manuf’g Co...| ZBS,000)....-2) — seweees facnees | 
Narragansett Miills........ | 400,000) 16 6,000; 1% 
Osborn Mitls............+++ | 600,000) *3 18,000; *4 | 
Pocasset Manuf’g Co......| 600,008' 14 9.000) t14¢ 
Richard Burden Mfg. Co..| 800.600) Ils} 12,000) 1 
Robeson Mills..........-..+ 260,000 1% 3,900) * ncaa 
Sagamore Manuf’g Co.... | 900,000 +2 18,000) 1% 
Sanford Spinning Co...... 500,009) 146 7,500). 
Seaconnet Mills..... 400,000; Le $,000| 146 
Shove Mills. ...... 550,000' 16 8,250; 1% 
Slade Mills...... 550, 1 5,500 fe 
Stafford Mills | 800,000' 2 16,000; 2 
Tecumseb Mills............ | 500,000) 1% 7,500; 1 
Troy Cot. & W. Mfg. Co...) 300,000, 6 16,000} 4 | 
Union Cotton Man’f’g Co | 750,000, 3 22,500; 3 | 
Wampanoag Mills.........| ,000' 1% 11,259) 14 J 
Weetamoe Mills............ | 550,900; 144 6,875} ......) dex | -+-6,875 
Totals .......sceccecress ($20,873,000, 1°70 $47,375) 1°52) $312,550) +34,825 
! ! 








the return of better times this prejudice will un- 





*Semi-annual. tUnc.: 3 0u,u0u. And an extra dividend of 10 per cent 
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Combining the foregoing resulta with those for toe 
first quarter (published in the CHRONICLE of March 9, 
page 442), we have the following exhibit for the half- 
year. It is there seen that thirty-five corporations, 
with acapital stock of $21,378,000, have paid out in 
dividends in the first half of the present year $659,800, 
or an average of 3°09 per cent, against $622,400; or 2°88 
per cent, in the like period of 1894. In 1893 the 


amount distributed reached $902,140, or 4°32 per cent, 
and in 1892 was $634,100, or 3:16 per cent. 





HALF YEARS Dividends 1895. Dividends 1894.| Increase 


1895 and 1894. Capital. 


P. C. Amount. P. v.| Amount. | Decrease 
slain acaitaye 
$v4,00' 
6,000 
9.900 
40,000 
24,000 
15,000 


$24, v0u 


$800,000 
400,900 
230,000 
1,000,000 
410,000 
50 Ou 
120,000 
400,000 
4:10,000 
580.000 
£200,000 
000,000 
800,000 
,000,000 
,000,000 
400,000 
750,000 
800,000 
255.0" 0 
400.000 
600,00 
600,000 
800,000 
yvaoooe 
900,00 
5,000 
400,000 
550,0 0 
55 ,vw0o 
£00,000 
500,000 
300,000 
750,000 
750,000 
530,000 


American Liren Co 

Barnaby Manufa-’g ‘'o.... 
Barnard Manutsec’g Co.... 
Border City Man’f’g Co... 
Bourne BEE BBs cecccscceccess 


Chace Mills ...... 
1.30 


12,000 
12,000 
23,200 
3”,000 
27,000 
24,000 


CeCeuwe now to 
& = 


Globe Yarn Mills 
Granite Mills .. 
Hargraves Mil's... 
Kerr bread Co.. 
King Philip Mills. 





“8,000 
12,000 
15,0: 0 


Mechanics’ Mills... a 
24,000 


Merchants’ Munutxe’g Co. 
Metacomet Man'f’g Co.... 
Narragansett Mills......... 
Osnorn Mills............ 
Pocasse Manufact'g Co.. 
Riehard Borden M'f'xz Co. 
Robes :n Mil!'s 
Savamore eee 
Sanford Spinning (o 
Seaconnet Miils 

Shove Mills 

Slade Miiis....... 
Stafford Mills..... 
Tecumseh Mills .......... 
Troy Cot. & W. Mfe. Co.... 
Union Cotton M’f'x Co.... 
Wampanoag Mills......... 
Weeiumoe Mills........... 


12,000 
24,000 
24,000 


PT3 


2 000d 
6.0% 
12,00 


ms 
WKS WRe COOK cmc oot 


z| 
Sle 


$559,500 


Totals....... , $21,378,000 28s $622,400 +37 ,400 





As before intimated, the mills at Fall River are now 
enjoying a period of satisfactory trade, and the outlook 
for the future is considered to be very promising. One 
result of the great improvement that has already taken 
place is a determination to increase the productive ca- 
pacity of some of the mills. It is stated that there 
will be an addition to spindles of fully one hundred and 
fifty thousand before the close of 1895. This total 
covers a new mill projected by the Fall River Iron 
Works Co., to contain 80,000 spindles, a new Parker 
mill, to be equipped with 40,000 spindles, and additions 
to the Chace, Flint, Laurel Lake, Narragasett and 
Sanford mills, aggregating some 30,000 spindles. 








Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
subjoined statemert includes the transactions of the Ste k 
Exchange Clearing-House from May 6 down to and including 
Friday, May !7; also the aggregates for January, February, 
March and April in 1895, 1894 and 1893. 

. STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS 
—-Shares, 00th sides.-~ ——-- Balances, one side, — -——~ Sheets 
Oleared, Total Value. Shares. Value Shares. Oash. Cleared 
1894— 


January... 
February. 


$ 
2,041,000 
1,398,900 
1,928,700 
1,418,900 


6.785.500 


$ 
69, 100,000 
46,210,000 
81,809,000 
77,200,000 


281,300,000 


$ 
1,088,6Q0,000 1,354,000 
7=4,8100,000 1,045,400 
1,076.44 1,000 
868,700,000 


18,363,000 
12,847,600 
16,912,900 
14,125,000 


4 mos.... 62,951,500 
S95— 


anuary... 
February.. 


1,452,100 
1,384,300 
3,818,541,000 5,225,800 
63.760,.000 
55,000,000 
85,400,000 
94,500,000 


13,593,500 1,483 190 
12,030,600 1,133,500 
1%,.057,70) 1,9 


15,799,200 


896,200,000 
762,100,000 
1,20°,500,000 
1,004, 8v0,000 


1,091,000 
997,500 
1,493,600 
1,710.50) 
5,292,690 298,600,000 5,442,300 
——- -Balances. one side-—-- Sheets 


Shares. Value Shares. Cash. Cleared, 


$ bd 
181,500 9,800,000 97,300 
104,300 6,010,000 68,809 
123,°00 7,400,000 119.000 
155,290 §=7,700,000 77,000 
168,000 7,700.000 115,490 


733,00 38.800,900 477,500 1,690 
329.390 19.290,000 363.600 1491 
279,209 13,100,000 27,000 
225.900 10,499,000 15,800 
130,900 6,100,©00 90900 
169,400 8,000,000 99,300 
146.600 6,800,000 125,300 
wk. 9,219,100 427,100.000 952,000 44,700,000 731,300 
Whkilastyr3,359,900 204,300,00° 292.600 16,000,000 295,100 


The stocks cleared now are American Cotton Oi] comm: p, 
American Sugar common, American Tobacco common, Atch- 


26,400 
1,399,400 
eee 60,481,000 3,879,600,000 

— Shares, both sides.—~ 

Oleared, Total Value, 


--1,548,900 95,500,000 
7.. 884,400 59,300,000 


1,08 3,000 
1,270,300 75,600,000 
..1,341,600 75,100,000 
Tot. wk. 6,129,310 377,900,000 
Wlastyr3.770,500 256,300,000 
3,535,000 128,400,000 
1,680,460 98.5¢0.000 
4..1,074.700 58,*00,000 
1,433,000 75,100,000 
. 1,187,000 65,300,000 











ison, Central of N. J., Chicago Burlington & Quincy, Chicagy 
Gas, Chicago Milwaukee & St, Paul common, Chi 
Northwestern common, Chicago Rock Island & Pacific, De}. 
awais & Hudson, Delaware Lackawanna & Western, Dig. 
tilling & Cattle Feeding, General Electric, Lake Shore £ 
Michigan Southern, Louisville & Nashville, Manhattan, yis. 
souri Kansas & Texas preferred, Missouri Pacific, New Yor, 
Central, New York L, E. & West., New York & New Eng. 
land, North. Pac. pref., National Lead common, Phila, & 
Read., Southern Ry. common and preferred. Un. Pac., U.g, 
Cordage com mon and preferred, United States Leather com. 
mon and preferred and Western Union. 


IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO, 

We have received this week from the Collector of Custong 
at San Francisco the details of imports and exports of gold 
and silver through that port fcr the month of April, and they 
are presented below, together with the figures for the pre- 
ceding months, thus completing the resulis for the ten 
months of the fiscal year 1894 95, The imports of gold were 
heavier than in any month since September last, the 
amount received reaching $110,979, of which $51,015 wag 
in coin; and of silver there came in $368.789, of which 
$111,093 was bullion. There has been received during the 
ten months a total of $1,.178.438 gold and $1,810,621 silver, 
which compares with $2,618,977 gold and $1,651,793 silver m 
1893-94, Theshipmentsof gold during Aoril reashed 317,031, 
all coin, and the exoorts of silver have been $410.218 coinani | 
$914,020 bullion, For the ten months the exports of gold 
hare been $544,216, against $1,167,030 in 1893-94, ant 311,- 
399,140 silver bas been sent out, against $10,856,510 in 
1893 94. The exhibit for April and the ten months is ag 


follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 





GOLD. | SILVER. 


Onin, 


Bullion | 





MONTHS. — 
Coin. |Bullion Total. Tota, 








1894-95 g | 
July 6,133 
August.. 4,190 
September 13,082 
October. . 498.313 
November. & 269) 
December. 40,319 
January... 37,158 
February.. 1,317 

9,96 
51,015 


3 
144,657 
326,440 

71,878 

263,193 

159,533 

112,109 

143,485 

102,409 

117,623 

111,69. 368,789 


729,460 03,101 1,810,621 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 


$ 
47,956 
227,130 
11,74 
136,282 
360,807 
2.446 
6,893 
1,502 


$ 
4%,376 
83,769 
42,-¢€0 
567,475 
70,550 
10: 105 
82,84 


42,243 
44,5°9 


43;-37 a 
59,984 110,479) 257,696 





T'l. 10 mos _ 705,852 472,58" 1,175,433" 








GOLD. SILVER, 





MONTHS. 


Coin. Bullion, Total, 








1894-95. 
July 
August.... 
September 
October. 
November. 
December. 
January. . 
February... 
March. .... 
April 


Tr" ‘10 mos 
PouctaryiCommercial English sews 


[From our own correspondent. | 
Lonpon, Saturday, May 4, 1895. 

The rates of interest and discount continu: very easy. Just 
now coin and notes are gving out of the Bank of England to 
some extent, owing to the usual spring demand and to the re- 
quirements at the turn of the month, But the money will 
come back soon, and everythiog points to a long contiousnce 
of cheap money. The Bank of England holds still over 37 
millions sterling in gold, and its reserve exceeds 214g millions 
sterling, being 66 per cent of the liabilities, For the last week 
or so the syndicate that took the late United States loan has 
been buying most of the gold offering in the market; npene* 
quently the Bank cf England has not received addi ional 
strength. But as soon as the purchases end the metal will of 
course go into the Bank once more, and by and by the Bank’s 
strength will increase. Short loans are freely made at 44 te 
cent, and the rate of discount is about 7g per cent. More bills 
are offering than for some time past, which seems to point to 
an improvement ia trade. The improvement, however as 
yet is very slow. 


$ 
1,000,671 
1,323,563 
1,244,230 
1,332,772 
1,437,138 
906,632 
876,860 
490,174 
1,462,862 
1,324,298 


by 
583,070 
747,800 
436,100 
824,800 
964,000 
534,20: 
764,700 
\ 4 3,000 
88,862 1,374, 00 
410,218 14,020 


644.218! 3,847,350 ~ 551,740 11,399,140 
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The silver market has been decided'y quieter this week and 
the price is fluctuating around 30144, per ounce. The pro- 
tests of Rusia, France and Germany against the cession of 
territory by Chinato Japan early in the week made a bad 
impression upon the Continental bourses. Especially in Paris 
there were fears for a little while that political complications 
might arise, and these apprehensions acted upon the 
silver market. It was feared that the influence of the 
three Powers would be strong enough to induce 
China notto ratify the treaty of peace; consequentiy 
there has been less demand than of late, All the 
Eastern exchanges have accordingly declined some- 
what, and the demand for India Council bills has likewise 
fallen off. On Wednesday the Council offered for tender 60 
lahks of rupets ia tills and telegraphic transfers, but sold less 
than 55 lakns at 1s, 15 82d. per rupee. Trade contit ues very 
quiet in India and there is little demand for remittance. On 
the other band, Ivdia has been buying more gold than for the 
past two years. Before the closing of the mints India was in 
the habit of taking three or four millions sterling worth of 
gold every year, but after that the demand ceased. Indeed, 
about twelve months ago India began to sell gold on a consid- 
erable scale. The selling has now stopped and there has been 
aresumption of buying. 

The Chancellor of the Exchequer on Thursday evening in 
troduced his Budget, which he described himself as very un- 
eventful. In fact, after the difficult task of reforming the 
death duties last year it was almost necessary that no further 
change shou!d be made in our fiscal system for some time to 
come. The total revenue is estimated at £96,162,000 and the 
total expenditure at £95.981,000, leaving an estimated surplus 
of £181.000. The only change made is to allow the additional 
duty of 6d. per gallon on spirits to expire on the 1st of July 
while continuing the additional duty of 6d. p:r barrel 
on beer till the end of the year. The Chancell r de- 
fended this course by showiog that the new duty 
on spirits had been very unproductive while that upon beer 
has answered expectations, The main interest of the speech 
was in the evidence afforded of the great prosperity of the 
country. The people are consuming more meat, tea, choco- 
late, fruit—in fact all the comforts and necessaries of life— 
than formerly. They are drinking more beer likewise, but 
the corsumption «f both wines and s;iri's is falling off. At 
the same time the deposits in the savings tanks and oth r 
thri‘t-ercouraging institutions are largely increasiog. The 
total deposits in these institutions now exceed 24014 millions 
sterling, , 

Eatly in the week there was a marked falling off in busi- 
ness upon the S'ock Exchange and prices generally declined, 
more particularly in the mining market. Partly this was 
due to the fact that on Wednesday, the 1st uf May, the Sock 
Exchange was closed, but mainly it was the result of anxiety 
in Paris caused by the interveution between Caina and Japan 
and the near approach of the settlement. The monthly set- 
tlement on the Bourse began on Tuesday and has con- 
tinued all through the week. It was feared at first 
that money would be scarce and dear, and consequently 
Many operators sold largely. As a matter of fact 
money was plentiful and rates have been easier than 
last time, Further, the apprehension of political trouble has 
abated, French opinion has declared itself so strongly against 
going to war with Japan that it is now believed that France 
will limit berself to diplomatic action The same is expected 
of Germany, and the result is that confidence is growing that 
there will be no actual hostilities. Sinc+ Thursday morning 
business has therefore revived at d prices are unce more rising. 
French and German buying of South African shares is going 
on upon a Jarge scale, and everything points to the continued 
broadening of investment and sp culation. 

in the American department there is more life and activily 
than there has been for the past few years. The investing 
public is not doing much, alfhough there isa fair demard 
for good bonds. But members of the Stcck Exchange and 
Plofessional operators outside are buying very much more 
freely than for a long time past. Some support to the market, 
too, bas been given by the resignation of the o!d directors 
of the Grard Trunk of Canada. The history of the 
Company for many years has been unfortunate, and 
tere bas been very strong dissatisfaction with its manage- 
ment. But Sir Herry Tyler and his colleagues have 


meeting this week, however, the opposition proved so enor- 
mously strong that at the opening Sir Henry Tyler announced 
that he and his colleagues would resign. They hold office 
pow only until the appointment of their successors. It is 
understood that Sir Rivers Wilson has consented to act as 
chairman, but the other members of the Board have not yet 
been chosen, thcugh it is believed that three of the old mem- 
bers will be continued. 

In the other departments of the Stock Exchange there is 
not much doing. The premium on gold at Buenos Ayres 
is fiuctuating in an odd way, rising one day and declining 
another ; but on the whole it is much higher thin it was a 
little while ago. This seems to point to political distrust and 
is therefore checking business. The Brazilian exchange is 
also very low and is likewise checking business, as people 
fear that the new Government may have fresh difficulties to 
encounter, The Continental bourses are fairly firm, and all 
good securities—consols and the like—are exceedingly high. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1895, 1894, 1893, 1892 
May il. May 2. May 3. May 4. 
£ £ & £ 
IT is. cnpndsacatorsnsens eo 26,238,675 25,504,835 26,149,425 25,906,715 
Public deposits. ......... 7,658,812 7,011,448 5,219,289 4,978,928 
Yther deposits . ss... nae 34,939,903 29,522,661 30,858,541 30,841, 
Bovernment securities..... .... 12,893,137 9.457.346 =11,.208.101 11,256,001 
Dther securities ............ -eoee 15,980 858 21 6%7,A74 27.738.068 27,445,483 
Reserve of notes and coin.,...... 27,597,596 23,295,585 15,010.%20 15,023,057 
Soin & bullion, botb departm’ts 37,036,271 31,940,120 24,710,215 24,479,772 
Prop. reserve to liabilities..p.c. 65 15-16 63 5-16 4136 415¢ 
Bank rate . --per cent. 2 2 8 2 
Consols, 2% per cent ........ -- 105 5-14 100 3-16 98% £6 15-16 
BIVET. cccccccccccccseccces ecccccee. +30 3-16d, 29%4d. 887-16d. 39 11-16d 
Clearing-House returns,....++++ 163,312,000 147,638,000 156,285,000 137,337,000 | 
+ May 2. 


The Bank rate of discount and open market rates at the 
thief Continental cities now and for the previous three weeks 
aave been as follows: 



























































May 3, Apr. 26. April 19, A 12, 
Rates of ant 
Interest at | Bank | Open | Bank | Opes | Band | Open | Bank | Open 
Rate. | Marke:'| Rate. |Mark:1| Bate |Mar+ Rate. | Market 
Paris ...... Pt 1m | 2 im | 2 1% | 2 im 
Berlin. 8 1% 3 156 8 1% 3 156 
Hamburg . 8 14 38 15 3 Ls 8 1% 
Frankfort. 8 1 3 14g 3 14g 3 16 
Amsterdam 26 156 26 1% 2h 1% he 1% 
Brussels 26 iM 2% 1% 2h 1% 246 136 
Vienna. 4 3% 4 4 4 334 4 334 
St. Petersburg 6 536 6 5% 6 56 6 5 
Madrid 5 6 5 5 6 6 5 5 
Copenhagen.. 36 344 34 3% 36 36 346 36 
The rates for money have been as follows: 
Interest allowed 
s | Open Market Rates. for deposite by 
london. g =, moor. — - Setnt Disc’t Hse 
A | Three | Four | Siz Three | Four Six Stock | At |7to14 
| sontie| “onths| Months| Months| Yonths| Months! Banks |Call.| Days. 
Apr. 5/2 | & 9-18-16] 4@1 |1 @1%|IM@1s|\tw@IM| 1% | | 
11] 2 |13-16 |13-16-%| 1 iM4@l4) 134 |14@1m%| & ly 34 
19/2 1316 1-1-4 15-161] 1 1%4 1% “ te % 
“ 26) 2 [84-13-16 13-16 15-161] 1@1%4|14@1"|14@1m) 3% | 6 % 
May 3:2 (13-18 13-18-76 1 8-16-1 1@114'114471% Lhe % he a 











The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-five weeks of the 
season compared with previous seasons : 


IMPORTS. 
1894-5 1°938-4 1292-3 1891-2. 
Imports of wheat.cwt.46.472,866 39,694,015 40,453,985 44,951,574 
Bariey........ wee. ---- 18,739,744 22,423,909 120 6.573 14,266,512 
ais cnatcsen dawtin’ 9,213,227 8.748.983 8,345,013 8,824,389 
Peas oc ceccce coe 1,654,579 1.781.340 15 3,391 2,044,835 
DORMS... cccccasccceceos 2,492,342 3,682.328 2965,177 2,246,146 
Indian corn.... .... «- 17,62°,214 21,965,439 19,871.897 18,723,213 
Flour s<shéde S500 13,290,020 12,778,189 14,319,268 13,625,620 


Supplies available for consumption (exclusive of stocks on 
September 1): 
1893-4 1892-3 1291-2 


1894-5 
Wheat imported .cwt.46.472,866 39,694,015 40,453,985 44,951,574 
Imports of flour ..... 13.29 1,020 12,778,!189 14,219,268 13.6 5,620 
Sales of home-grown.15.478,14L 16,572,534 19,039,782 22,353,147 


Total..o. ....c.----75,241,027 69,014,738 73,813,035 80,970,391 


1894-5. 1893-4 1892-3 1891- . 
Aver. price wheat week.20s8 94 Z4e 104 25s 104d. 31s 3d. 
Average price, season..19s, 10d. 25s. 11d. 26s. 84d. 35s. Od 


The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom : 





always hitherto been able to vote down opposition, At the 


This week. Tasi week 1894 1593 
Wheat........ - -qgrs. 38,363,000 3,432,900 3,437,000 3,289,°00 
Flour, equal to qrs. 3°80'0 292,090 388,000 413,000 
Maize ...- ...- qrs. 142,000 197,000 690,000 455,000 
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English Financial Warkets—Per Cable. 
Te daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending May 10: 





| Sat. | Mon. Tues. Wed. |taure.| Fri 











London, 
Bilver, per 0z............ 3019 | 307% | 30% 30% | 30% | 3011;, 
Consols, new, 2% p. cts. Peo 10511,,/105% 105 11/1055. 105% 
For account. 10515) 105: % (10514,, LO5% hort 5 1051346 
Fr’ch rentes (in ‘Paris)fr. 02 "624g 02°72 '49)102°75 102°60 | 024 025748 
U. 8. 48 of 1907 saelees_- cache geachenassedel \é: . seas Pancngeus Reed. | mgs 
Atch. Top. & S. Fe.com.! 85 | 87: 91g | Big 8's | 8% 
Canadian Pacitic bs caniieamanes | 54% | 545, 554 5438 55 | Silg 
Chic. Milw. & St. Paul..| 68% | 687s 6913 6773 684, | 687% 
Tilinois Central ..... .... 99% 100 99% 98 984g G8 
Lake Shore ese . Se et nee Deane witain 
Louisville & } Nashville.. 615g. 6073 6lig 19% 6013 60% 
Mexican Central 4s.....1 69% | 69% | 69% 69 | 68g |........ 
N. Y. Central & Hudson 103% 104% (|104%4 103% #/|105 105% 
N. Y. Lake Erie & West.! 1472 | 14% 14% 13% 1378 14 
2d consols. .... ...... | 73 | 72% 724s 71 71 '? 
estes & West RD, . BOGE. | co ccedlecs: cacshsus-se90 manic open) ox suniins 
Northern Puacitic, pref..! 26 | 2653 255, 25 24 24% 
Pennsylvania ...... .| 55 5473 | 5433 5379 5372 | 5419 
Phil. & Read., per share 10% 105% 10% 10% 05g 10 
Southern Ry., com......'.. nantde 154g 147, > eee 15 
do pret'd.. adicedat 42% | 42 4155 4l4 40 | 41% 
Union Pa tic. net tandt Ge 17% 16% 1618 15% 15% 
Wabash. pref. nessaaseoes LEC TT Lee Piddncdine liecnane 
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IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 











May 9 and for the week ending for general merchandise 
May 10; also totals since the beginning of the first week in 
January. 
FOREIGN IMPORTS AT NEW YORK. 
~ For Week 1g92. | 1893. | 1894. | 1895 
Dry Goods..... $1,646,710. $2,100,211| $1,263,030 $2,130,983 
Gen’! mer'’dise. 8,143,066 10,210,337) 7,912,696 6,925, 185 
| —-— 
Betal...cce $9,789,806 $12,310, 548| ~$9,17 17: 5,776 $9,056, 168 
Since Jan, 1. 
Dry Goods ... $49,099, 017 860,205,562) $34,201,47 3) $60,17 hy 887 


Gon mer'diee: (164, 575,123 123 195,32 »,330 131, 626)133 _183,30 2,572 


Total 19 weeks! $213,67 4,140 140 ‘$255 525,392) $165,827,611 $193,373,459 

The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is astatement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 14 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 

| 1892 1893. | 1894. | 
$6,517,014) $7,059,222) $7,196,031) 
145, 162,375; 118,390 797 132,163,059 














18395 


For the w eck... $4,612,432 
Prev. reported. 123,715, 737 


Total 19 weeks #15 51, (679, 889 8125,450, 019 $139,359, 140 $128, 328, 1€9 
Tne following table shows the exports andimoorts of specie 
at the port of New York for the week ending May 11 and 
sinc? Jaauary 1, 1895, and for th correspon ling periods in 
1894 and 1893 : 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





















































Exports. | Imports. 

Gold, ——— = ——_____ 

Week. | Since Jan.1.| Week. (|S8inceJan i 
Great Britain.,...c.c|  — ccnccces $8,087, ae 31, eens 965 $11,633,008 
No dincccdccsenes eanenens 11,916,400 623, 197 »226.700 
TN cicscennnensh amici ty. oie 1,314,852 
Weat Indies. . $850,064 ae 849 2,€23 114,285 

TRING. .6< ccc oe rer apes -| 1,317 18,89 
South America....... 50,850 776,354 4,840 158,464 
All other countries .| —_........ 256,000, eunseoe 49,996 
Total 1895....... #900,914 $34, 993, 139 81, 653, 947 $17,516,2 
Total 1854....... 6,585,360) 29:702,5 25 1,254,117; 6,784, 384 
Total 1893 .... "516,300 52,046,636 $,423) 5,043,090 
Exports,° Imports. 
Silver, - 

Week, Since Jan. 1. 1.| Weer. |SinceJan,1 
Great Dritain........| $686,617/$10,918,036. @......... $40,730 
PRR soncess snasnent pF  apenesbe | 3,364 
Eo ccadacnone | aaa 3,809 
West [ndies.......... | $1,217 iy 400) 76,501 
A. S duicetnen cnqcee | 399 14,256 221,373 
South America. .,... 435,442 = a... .. } 123,087 
All other countries. 11,374 239) 12,932 
Total 1895....... ~ $686, 617 ‘$11, ART, 493 $15,895 $491,796 
Total 1894....... | 768.607) 13,971,478! 48,404) 561,926 
Total 1893....... 383,155 10, "240, 060 31,345 1,755,783 


Of the above imports for the week in “1895 $3, 000 were 
American gold coin and $86 American silver coin, Of the 
exports during the same time $54,250 were American gold 
coin. 








—Messrs. C. W. Haskins and E, W. Sells in an advertisement 
on another page, offer the benefit of their twenty years’ ex- 
perience in the operating, accounting and financial depart- 
ments of railways and other corporations for the periodical 
or special examination of accounts, and in the introduction 
of simple and efficient methods of accounting. Mr. Sells was 
engaged by the last Congress of the United States as expert 
bookkeeper to examine into and report on methods of ac- 
counting in the Government bureaus. 


Nassau Street, New York. 


& Co., 


—The Minneapolis & St. Louis Railroad Co. gives Dotice 
that coupons maturing June 1, 1895, on the first mor 
bonds of 1927, first mortgage Iowa Extension Bonds and on 
the first mortgage Southwestern Extension Bonds 
paid on and after that date at the Central Trust Co., New York, 

—Attention is directed to the list of high-grade inyestmant 
bonds advertised in to-day’s issu2 by Messrs. Redmond, Kerr 
New York and Philadelphia. 

—The statement of the Chemical National Bank will pg 
found among our advertisements. 
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City Railroad Securities —Brokers’ Quotations, 











Bkl 


Cen 


5s, 1939 
Brooklyn Traction....-.. 
Preferred. is 
Central Crosstown—Stk. 


J , 
—Stk. 29 


J&I ttt 


5s, 1943...J&D 


Bkiyn. Crosst’n5s.1903) i105 
Bkl'’n.Q’nsCo.&Sub.1st 3101 


ya.c. | abeqrenceta 200 


185 


1084) D. D.E. B. & 


I 


ist mort., 7s, 1900. J&J 21104 112%) Eight! Avenue—Stock.. 
B’ way &7th Ave.—Stock. 195 
lst mort., 53, 1904.J&D 31062 10s 4 
2d mort., 5s, 1914. 
B’way 1st, 58, guar. 1924 3112 
2d 5s,int. as rent’1.1905 it 
Consol 


198 


-/#108% _* Sixth Avenue—Stock | 
IThird Avenue—Stock...| 171 173 





Second Avenue—Stock 148 /|152 


} a 
Bid. | Ask, | | | Bad. | Ase 
Atlan. Ave., B’klyn— ‘Christ'p'r@ 10th St.—Stk. "150 |i55 
58, g.,1931..A@0 107 110 _ 1st mort., 1898... A&O) 108 


5 
Bat’y— Stk. 160416 
lst, gold, 58, 1932.1&D Air ts 1154 
DGTP accccccece -a05 1044 
Scrip, Ge, 4914 ......... 103 r 
424 & Gr. St. Fer.—Stock! 303 315 


lll (42d St.& Man.&St.N.Av. 57 | 60 
| 1st mort. 6s, 1910.M&S 3114 116 
106 ‘9 2d mort.income 6s.J&J 57 | 69 

11344 Long Island Traction..... 101, 104 
166% ae gr Traction... 961 


Ninth Avenue—Stock... 149 


1st mort.,53,1909.M&*) 10s 109% 
Debenture 53,190¥. J&J 103 





1st mort., 58,1937.J&J 119 |. 
Third St.—S’k. 300 |... 








~? And accrued interest. 
Gas Securities—Brokers’ Quotations, 








~ Auction Sales.— 


Cer. 


$6, (000 Keatamazoo, City & oy 


$25 
25 | 


$15,000 Feefotk & V. Beach 


$500 5 p. ec. 


38 Sixth Ave. RR. Co..... 
24vu Kensington Park Co... 
2 Coutinental Ins.Co -. 
15 Equitable Gas-L.Co.,N.Y.198 
42 Danbury & Norwalk RR. 
Co. . $59 per sh. 

50 Herring-Hall-Marvin Co. 







Bonds. 
of Deposit for 100 bonds 
of Cenaning «& College a * 
St » $500 each...... 


Co. Ist 5s, 1910 


ov 7° eens 
bonds of the 
Chureh of the Holy Trin- 


ity of Brooklyn... ...... 75 
$1,500 Thomas Jefferson As- 


sociation bonds. . 


$3, -: , Amer. Antimony Co. 


té :aeeoaes ecceccee 


15 Norfolk & . “Beach Be. 


Co 
1,323 Flanders peed Land Co., 
$33 


$5 each 


Shares. 






‘0., $50 each. 


WU s 3560<000 cence egeeee 


--21558 
$10 lot 


27 


GAS COMPANIES. Bid. Ask. 
rook] Gas-Light...... 125 ei. wi 
Gone saaral....- 135 150 
Consumers! rar ersey City). 72 77 
 diandviienaene 97 99 
Citizens’ (Brooklyn).. sant: 
Jersey City & Hovoken.. 180 200 
Metropolitan—Bonds. . BGS | -cccce 
Mutual (N. Y. ..... 164 ecess 
Nassau (Brooklyn) BIO | .cccse 
eS 00 | .cccce 
N.Y. te East — lst 5s.. 88% 39 
Preferred ..... ...... 46 43 
| RIA 29% 


5,000 ly 


. 59 | 








47 





People’s (Brooklyn). 90 | 

Peoples’ (Jersey City) = 170 | eapeh 

Motrepelitan 4 175 | ...c00 

Willismebarg o - 205 
st 


GAS COMPANIES. Bid. | A® 














onds, 68, “[399 


Standard pref. .. 
Common........... 

Western Gas. ........| 57 | 59 
Bonds, 58... ..ccc. ...cos-) 86 | 87 





—Among other securities the ‘following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs, R. V, Harnett & Co.: 


Shares. 

40 Portland, (Ore.) Water 

Co.. $500 each...... -..0. 
30 Kings Co. py ay B’klynl35 
179 Vosburgh M’f’g - 80 

1 Brooklyn Oil Roots i oaail 
40 Brooklyn Real Estate 

Exchange, Limited. .....150 
30 People’s Trust Co........ 210 
30 Thomas Jefferson Ass'n 30 






13,686 Amer. Antimony Co.. 
10U Plymouth Cousol. Gold 


Mining Co., $50 each. ...$27 
62 ss pa Falls Water Pow- 


1, 200 Castle Specks Gold Min. 


Co, $l each ..... 


500 Juniper Gold Mining Co $1 


33 aq be ates & Reduc. 
Co., $5 1 


100 ote Tunnel Co., $10 


each 


semerneeee were eee reeeee 


By Messrs, Adrian H. Muller & Son: 


Shares. 
10 Lawyers’ re Ins. Co...146% 


8. 
$8,000 Lincoln St. Ry.. Lin- 


colin, Neb., Ist con. 58,1922. 50 


$1, 000 Lockport Gas & Elec. 


Co. lst 6s, 1914, F&A. 100&int. 
1,000 Newburg. Elec. By- 
Co. Ist 6s, 1944, MEN..... 86 








Banking and Financial. 





SAMUEL D. Davis & Co. 
BANKERS, 


NO. 40 WALL 8ST., NEW YORK. 


SaMUEL D, DAVIS. 


Cas. B. VAN NOsTRAND. 





Spencer Trask & Co., 


BANKERS, 


27 & 29 PINE STREET, 


- NEW YORE. 


65 Stale Street, Albany. 
INVESTMENT 


SECURITIES. 








Their office is at | 


0 


GEORGE BARCLAY MOFFAT. 


ALEXANDER M. WHITE, JB 


MOFFAT & WHITE, 


BANKERS, 
E STREET, 


PIN 


- NEW YORE 


INVESTMENT SECURITIES. 
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Lae Bankers’ Gazette. 


DIVIDENDS. 























vame of Company. Per When Books closed. 
ms oe vent, | Payable.| (Days inclusive.) 
ailroads. 
Chie. oe Quincey (quar.).... i June 15 May 22 to May 28 
North Peansylv avia (quar.)..... 2 May 25 May 16 to May 19 
Miscellaneous. 
consolidated Gas of Baltimore.. 2 June 2 to 
Diamond Mateh (quar.).. 2 June 12 June 6 to June 12 
Heck.-Jones Jewell Mill, ‘pt. (qr.) 2 June 1 May 24¢0 June 2 
Laciede Gas-L of St Louis, pref.| *34 (June 15 June 2 to June 15 
National Lead, pref. qa. aD.) .-2- 1% June 15 May 25 to June 16 
Third Aveuue Railroad. ) 4 Mav 2y¥ May 22 to May 30 





* Of this 1 per cent on account of accumulated dividends, 

WALL STREET, FRIDAY, MAY 17, 1895.—5 P. M. 

The Money Market and Financial Situation.—The foreign 
demand for American securities has continued through this 
week to be the chief factor in the local market. The move- 
ment has been less conspicuous than it was last week, but 
still has exerted a most potent influence. 

Some reaction has taken place in stocks, but it was of short 
duration and demonstrated the strength of the market. It 
was due largely to a desire on the part of a few recent pur- 
chasers to realize the profits which had rapidly accrued. 

Several important industrial concerns have this week an- 
nounced an increase of wages to their employees, which is 
not only evidence of better existing conditions but also of a 
promising outlook for the future. 

Notwithstanding the rumors of damage to crops by the re- 
cent cold wave, the latest reports are to the effect that little 
or no damage has resulted. The strength of the cotton and 
grain markets continues to reflect the confidence which exists 
as to the future of these stapl« products. 

The money market is easier and the tendency is to lower 
rates. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 11¢ per 
cent. To-day rates on call were 1 to114 percent. Prime com- 
mercial paper is quoted at 237 to 314 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £28,404, and the percentage 
of reserve to liabilities was 64°35, against 65°25 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 350,000 francs in gold and 
an increase of 1,975,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of May 11 showed an increase in the reserve held of 36,545,- 
200 and a surplus over the required reserve of $31,070,100, 
against $27,233,575 the previous week. 








{ 








1895. |Oifferen’sfrom| 1894. 1893. 
| May 11. rev. week, May 12. May 13. 
| 8 é | BY $ 
Capital ...... .... | GRIEG cacensccee 59,922,700; 60,422,700 
Surplus... SRAOEREEET 06000500 70. "690, 600) 70,183,300 


Loans & dise’nts. 488, 928,500 Ine .4,016,100 467,485,200 420,827,700 


Circulation ...... 13,238,000 Ine. 40,100 10, 07 2,800 5,633, 500 
Net deposits..... 537/832,800 [n. 10,834,700 579,125,300 434,865,900 
a 69,440,000 Dec. 288,200 100,450,900; 70,802,900 
Legal tenders....; 96,028,300, Inc.6,833, ;400) 124/965, 0v0, 55,708,600 


Reserve held.._.. 165,528,300 Ine,6,545,200 1225, 415, 900) 126, 511,500 
Legal reserve... 134 458,200 Inc. 2,708, 675 j144, 738i, 325) |108,716,475 





75 17,795,025 


Surplus re serve 31, 70 1 0 Ine. 3 836.5 25) £0,634,5 


Foreign Exchange.—The foreign cantina market has 
been dull but firm intone this week. The offerings of security 
bills have been lighter than last” week and the demand lim- 
ited. 

To-day actual — of exchange were as follows: Bankers, 














sixty days sterling, 486@4 8614; demand, 4 87@4 871 ; cables, 
48714 @4 S744. 
Posted rates of leading bankers are as follows : 

May 17. | Sizty Days. Demand. 
Prime bankers’ steriing bills on London.. l4 8612@4 87 es 88 
Prime commercial ... . ....cc-cccccceee 4854 @4 85%... 

umentary commercial...--. .........0!4 8514404 85%5/__—si......... 

Paris bankers’ ie etl a ee i) 18%4@5 18l1¢ 5 161: 314 @16 i) 
Amsterdam (guilders) bankers....-...... 4018@403:— | 4040405), 
Frankfort or Bremen(reichmarks) D’kers’ 951,4@951s 959 ¢@953g° 





The following were the rates of domestic exchange on New 
York at the Sndeveneiennn cities to-day: Savannah, buying 
par, selling '{@1-10 premium; Charleston, buying par, 
selling 1{ premium; New Orleans, bank, $150 premium, 
commercial 50c. discount ; Chicago, 60@80c. per $1,000 pre- 
mium; St, Louis, 60@75c. per $1,000 premium, 


United States Bonds.—Sales of Government bocds at the 
Board have been limited, including $2,000 43, coupon, 1907 at 
11314 ; $1,000 5s, coupon, at 115°¢ ; $50,000 4s, registered, at 














11234. The following are antag: quotations : 

} 

Interest. Mry May Ta | | May | May 

oan fg Be 9 | 15. | 17 

eee 0 eee cane cctente | emma) aenimemen| tis amen jocande aman ‘angina = a casemate eesti 
~ emcee sescse -Movn.; = 07 j* 8. *. 97. *. 02 1 97.°.82 
8,1 ¥ nro cree. | Jan. |. LUZ%H LUZ *L L2H ~1L1 2% *112%! 112% 

4s! 1907 .1-. soup. | -Fan.)*113 113% "L113 *L113 |*113 4113 
46, BOBO .cccd.. TOR. (Q.- -Feb.; 122g “229 "122% *122 &|*122% *122%g 
4s, 1925....... coup. |Q.- Feb)" 1229 "12249." 122% 122% /* 122% *1221g 
58, 1904.........reg. |Q.- Feb.|*LL6 *LIG *LIG *1ls [116 | *1 157% 
5s, 1904.----. coup. |Q-Febs|"116 (116 116 "116 | 115% *115% 
6s, our’cy,’95.. .reg. J.|*100 “100 *100 \*100 |*100 (*100 
6s, our’cy,’96..-rex. i & J.) 102%)* 102% ,* 10239) #1024 /*102%.*103 
6s, gur’cy,’97. .reg.|J. & rater 4 ("106 \*106 \*106 |*LOG \*i06 
6s, cur’cy,’98...rez.|T., & £.)*109 *109 |*LO9 \*LO9 |*Loy |*109 
6s, our’cy,’99.. reg. |J. & deity UAL ie\*111 leltu j*L11 *111 
4s, (Cher.)1896.reg.| March.| ...... *1005g “10 '%,*10 %)" 100% *LOON 
4s, (Cher.)1897.reg.| March.| ..... - *L005g,* Looms 100% *LOO% *LOO% 
4s, (Cher.)1898.reg.| March.|  .....)*10058\* 100% |* LUO %|* LUO3 * LOOK 
4s, (Cher.)1899.reg. | March.} ...... *1L0053|* LOO 4% )* 100% )|*100%* 100% 





« This is the price bid at the morniag board, no sale was made, 
United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasurv. 

















1 Balances 
Date. | Mecsipte. | Payments. | Goin. |Ooin Oert’s.| Ourrs: cy. 
RA Ree Regd 2 

May 11| 2,471,682| 2,961,992) 82,293,662) 816,522 58,032,219 

713] 2'949'280, 3°693°115| 82°279,208| 660302, 57°458°552 

“ 14} 2'959'301| 3'705,589| 82'245.600| 719,016 56,687.665 

“ 15] 2'871/511| 3/215,685| 82,121,502, 7271024 56,459,381 

“ 16, 2,285,306 3,237,835) 81,693,895, 835,553 55,326,130 

“ 17| 3,640,714) 3,065,157, 81,665,048, 815,402 56,450,585 





Total 17,177,794 19,879,373 








Coins.—Following are current quotations in gold for coins 


Sovereigns. ......$4 87 @$4 91 Fine silver bars... —67 @— 67% 
Napoleons. ...... 3883 @3914 Five frances. ..... -—90 @—95 
X X Reichmarks. 4 7% @ 4 85 Mexican dollars... -53 @—54 
“5 Pesetas........ 480 @ 488 Do uncom’cial..—- — @— — 
Span. Doubloons.15 50 @15 75 Peruvian sols.....—52 @—53 
ex. Doubloons.15 50 @15 75 English silver ... 485 @ 492 


Fine gold bars.... par @‘4 prem. | U.S. trade dollars —55 @—65 


State and Railroad Bonds.—Sales of State bonds at the 
Board have been limited, including $71,000 Virginia fund. 
debt 2-3s of 1991 at 593g to 60. 

Activity in railroad bonds has continued, only a little less 
marked than last week, and prices have been generally 
steady. Readings have been the most active on the list, with 
some advance in prices. No. Pacifics have been less 
buoyant than during the two weeks previous, but close at 
about the same as our last quotations. Mo. Kan. & East. 1sts 
have advanced nearly five points. Atchison, Union Pacific 
and Southern Ry. bonds are steady on liberal sales. Ore. Short 
Line 6s and St. Louis Southwesterns have been in demand, 
and are about 1 to 3 points higher than last week. Texas 
& Pacific 2ds are weak and U.S. Cordage 1sts have declined 
about 2 points. 

Railroad and Miscellaneous Stocks.—The market for rail- 
road and miscellaneous stocks has been somewhat unsteady 
and irregular during the week. A reactionary movement 
which began on Tuesday was more pronounced on Wednes- 
day, but on the announcement on Thursday of further heavy 
sales of American securities in London the recovery was gen- 
eral and in some cases the advance was marked. 

New York Central sold up to 10344 when it became known 
that a large block of the stock heretofore held in the treasury 
had been placed abroad. Other Vanderbilt stocks, notably 
Lake Shore and Michigan Central, moved up, perkaps in sym- 
pathy. Great Northern pfd. advanced eleven points on Thurs- 
day over Wednesday’s closing price on a rumor that a promi- 
nent ofticial of the company had become largely interested in 
No. Pacific. Atchison stock has been unusually active as the 
reorganization progresses, selling at 95g on Monday. The 
grangers have been relatively steady and strong, notwith- 
standing the reports of damaged crops. The announce- 
ment to-day of a quarterly dividend of 1 per cent on Burling- 
ton stock strengthened the entire group, which closed from i 
to 2 points higher thanlast week The coalers were weakened 
by a break of two points in Reading on Wednesday but have 
since recovered. Louis. & Nash. has been less active that 
during previous weeks and had lost two points on Wednesday, 
a part of which it has recovered. Texas & Pacific, Wabash 
pfd. and Wheeling & Lake Erie have been on the active list 
during the week. Manhattan’s quarterly statement caused 
its decline to 11544 on Wednesday. 

Of the industrials Distilling has been by far the most active 
and sold at 24°; on Monday, closing at 237% to-day. Chicago Gas 
has continued weak under unsettled conditions. Am. Sugar sold 
up to 119 to-day. _Am. Tobacco has been in favor and has 
gained 134 points. Gen. Electric, Western Union, Nat. Lead 
and the CU. S. Leather shares, with slight fluctuations, close at 





about our last quotations. 
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YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MAY 47, and since JAN. 1, 1895, 












































NEW 
— ce 
HIGHEST AND LOWEST PRICES, , — = Range for year 18y5, 
] 
Baturda Monday, | ‘Tuesds Wedneeds ,| Thursday, | eriday STOCKS. Week, | 
May li May 13. | May 1 14 | May 5. | May 16. May 17. Shares. Lowest. Highest, 
| | 
| Active RR, Stocks. | | a 
8% 9's) 8% 9% Sie 9 7% 8% 7% Si 8% 8% Atchison Topeka & Santa Fe.|158,126, 3% Jan. 30 9% May 13 
1% 1% #=%'% 2); 1% 2 1% 1% 153 158 “1% 2 Atlantic & Pacitic..... eececeee| 6,334) 4g Feb 27| May 13 
63 64 | Gt €5 | *63¥9 65 | 63 63 | 62 63%; 63% 61% Baltimore & Ohio.. 432) 49 Mar. 8| 65% 
53) 53 | S2l9 53%, 53% 53% 53 53%) Sd'e 54 | *O3's 5449\Canadian Pacitic.. 38 Mar 8 58 lent 
54g 5:15 54 476) 5t 54 | 53% 537%) 53% 55% 54% 555s Canada Southern ..... j an. 30 55% May 17 
99% 100 | sop 'eea 93% 99's 98 993g 977% 100 | 991g 99%|/Central of New Jersey aa Bir Feb. 18 1090's May 13 
19% 20's 20%) 20% 20%/ *19¥9 20 | 19% 19% 19 19 (Central Pacitic......- 7 K 12% Feb. 6| 20% May 13 
231g 23%! gue 2st) 22% 2s\y Vlig 22% Bite 22%q_ ae 23's) Cussapenhe & Ons 5 16 Jan. 29/ 23% May 1] 
*1as 148 ” ty eo ee” |Chicago & Alto: 147 Jan. 9/150 Apr 94 
Ble 79% 754 79%) 73% “Foie, 77 Fai 7719 BO"| 79% “Bi” \Chicaso Burlineton a Gainey! 84,103|'69 Mar. 4/82 May 
55% 56%) 56 56%! 55% 56%) 55% 56 | 55 55%) 55% 135;8| Chicago & Eastern nois..| 6,725) 50 Jan. 12) 57 May 
99% v0) Dlg YOR! YDIg BY] H8'g Bx'g) *98 100 | 9g 10:38) Bet 1,505) 90 Jan. 31/10(% May 
66% 67%! 66% 67%) 657% 66%) 657% 67%) 6744 634 Chi wacaseeeiete eal me 537 Mar. 9| 08 May 17 
1309 1305 12649 120%| 120° 12U_ |*1194g 12049) 12012 1209 121 121 1,212/114% Mar. 29| 120% May 13 
y 9753 98%) 97% ¥8%! 97 98%! 97 lov 22 10044 Chi & Northwestern”....| 58;972| 87% Mar. 4 100% May 17 
odie sasd 45 145 (‘144 | 14430 245 ee i.4. : ae pref. 236/137 Feb. 14/145 Jun. 95 
69 70s) 08% Tv | 685 GoN) 67% 69 | 671g 69%) “89 70 Chicago Rock Island & Pacitic 36,595) 601g Jan. 3) 70' May 1} 
$7 37%| 364 374| 37 37%) 36% 36%) 36% 37% 37% iw Chi St. Paul Minn. @ Om.) 8,961) 28% Mar. 8| 39 May 17 
11449 11:49) 114 114%) 1:14 Ale | ‘se ar Pa a te pref 625/104 Mar. 30/1145 May 
44 44%) 4349 454) 43 44 43% 45 | 444 “45%\Cleve. Cincin. Chie, & 86. L.- .| 15,826) 354g Feb. 13) 4544 May 18 
*g8 89 | ‘88 90 | 89 8g! Son Sg! 89 s9 | 689 89% Do pre 921; 82 Jan. 10) 89% May 17 
26% 26%) 27 27%) = i 26% «6% 2649 26%, 26% 27 Columbus Hocking Val. & Toi 5,120/ 16 Jan. 29) 27% Apr, 1 
\% 67 | ‘63 €8 | ‘63 *63ig 68 | *6349 68 | 1e3%e 68 Do pref.| ....-. 55 Jan. 9| 69% Mar. 
130% 131% 131 1317) 131% 131%! 130 130%)| 13L 131%) 13149 1314s\Delaware & Hudson.......... 5,538/123 Mar. $/|1334s Jan. 
161% 161% 1 U's 161%! 16L 162%, 16uU% 162 163% 16376) 163% 1627e| Delaware Lackawannad West 3,812/155% Mar. 8/1669 Jan, 
1648 164s, 15% 16 15% 16 | *14% 15%) 16 | *15 Denver & Rio Grande ....... 830/ 103g Jan. 29| 16% May 11 
47% 489 4749 48% 48 48%9 474% 47% 7% it% 4348 Do pret | 3,360) 32% Jan. 29) 434 May u 
50 1 499 50 | oe SA | *45 8651 45 *45 50 (Evansville & Terre Haute....| 1,0 30 Feb. 20) 51 May 11 
|: eee | 125 125 | 125 125 | 121 121 | 12a 132 |*128 132 |Great Northern, pref......... 2,265/100 Jan. 28/132 May 16 
97 979) ¥7¥9 93 | 96% 96%) 96% 96%) Y5% 95%) 9649 97 /Llinois Central............... 2,141) 811gJan. 4) 98 May 13 
9's 9% v% 10 | 92 10 | 9 9%; 9% v4) *9%8 9 9\lowaCentral.................. 2,175) 53gJan. 28) 10 May 13 
30% 3: 30% 30% 30 30 | 30 30 | 29%9 29%) *29 3 pref. 55 Jan. 3. May 11 
Zl 2t%y) Zi Zi) Zt 2h 20g 20%) 2049 21% Ziie 2.49 Lake Erie & Western ......... 9,429) 15% Feb. 11) 21's May 13 
77% 77% 7773 77%) % 4+ | 77% 77% 78 7333 78's 73% pref.| 2,74 9 Jan. 28 75% May 17 
146% 146%) 146%) 148 | 146% 147 | 148 146 | 348% 247 147 1133) Laxe Shore & Mich. Southern) 3,0511134%Jan. 2/148 May 13 
8749 83719 “87 «088 | *8#7) «6©8) | 86 "87 8v |Long Island................... 320) 834g Apr, 19} 88% Jan. 
it 1133 iL l 11 | 10% 10% 99 10%) 10 10. |Loug Inland Traction ......-. 3,463; 5 Mar. ise ape, $5 
* 59% 61 5918 59% 5933 59%) 550 53%) Sus 5973, 59 59%/Louisville& Nashvills........ 238,283) 46% Mar. 12) 61 May IL 
97% 10% 10 10%, B% 10%, 9% 959) 9%) 10 40% Louisy. New Alb. & Chicago. 13,618} 6 Mar. 6) 10% May 13 
28%q 2s5, 2s 24% 27% BBs By 27% 27 28's) »| Do 10,591) 20 Jan. 4| 2-48 May 13 
319% 1194 1184g 119 | 116118% L15411s | lls 117 116% 117 4|Manbettan Elevated, eodeel.. | 15,150/104 Jan. 2/119% May 7 
101 101 | 101 = 1Ud%) 5 1014) 10144 10.1%) 101% 10278, luzis ‘G37 Minn as GROG. .cccésccese 5,145| 91% Mar. 4/102% May 16 
83 33 | su% 33 | 33% 33%| Buzz | 33a 3349 33% 33%|/Minn.&St.L., tr. rects., all vial -400} 253g Feb, 18) 33% May 17 
"551g 56's) 56 534s) Ps 55% *57 57% 58%| 5533 ref. .tr. rects., all p’d| 2,160) 46g Jan. 19) 58% Ma. 1 
18% 14% 17'8 18%) 18° 18%, 1748 17%! 17% 17% 17% 17 Missous Kansas & Texas....| 745-| 1213 Jan. 30) 18% May 11 
32 32% 3233 33 | 31% 32%, 31 32 | 31% 32%) 32% 32%) pret. 14,473) 2149 Jan. 29) 3343 May 8 
28% 29%) 249 29%) 28% 29% 28% 29 | 238 29%) 2948 29 3| Missoust Pacific...............| 30,289 185, Mar. 11) 29% May 17 
20% 20% 20% 21% 21 214) 20° 20%) ZL 2k | 2 Mobile & Ohio... ----.. ES 2,750) 131g Mar. 20) 21% May 13 
pie» Sil mB, PRR ot Bae A otek ft Mog, Seeren wiee| .-.-- |Nashv. Chattanoo. east Louis --eeee| 64 Jan. 29) 70 Jan 
10019 101%; 101 101%) 10053 10133) 100% 10039| 101% 10i°"| 10213 103 |New York Gen & Hudaon.| 2°.741| 92% Mar. 15/104 May 1 
15% 16 | 16% 18%) 17%g 17%) 1633 17 | 17% Iss) 17% 1344 New York Chicago & Bt. Louis 10,075) 1139 Feb. 20) 18% May 13 
° i. @em-42 DEY | : tg 7Ligi*..... 72 | *70 Do ar pret | 137| 65 Apr. 23] 714s May 
3t 31 32 33 | 32% 34 | 32 32% 32% 334; 33 34%) Do 4,475; 24 Feb. 21) 34% May 17 
144g 15% aN 14%) 14 144) 22% 134) 13) 13%) 13% 13%) |New York Lake Erle a Wost's| 17,813) 7% Mar. 9| 14% May 18 
. ae 30 | 297% 2%) 257% 29 | 29 29 | *23 Do pref.| 730| 16 Feb, 26) 30 May 13 
42% 43% Avs 44'g) 4193 43%! 40% 42 | 41 4239! a "G2%\N.Y.@.N.E., tr. recs.ail ins. pa 18,521; 29 Jan. 29) 45's May 10 
| ee ace. [SUL canoes Pe eines 20k... [*20L ...... |New York New Haven& Hart. _.--.-.| 193 Mar. 29/201 Apr. 3 
Ts% “15% 1840 “Ts&| 18% “T8%| 17% “TSig 17% “18% 18% 18% New York Ontario & Western| 19,925) 15%3Jan. | 3| 19's May 11 
13% 1349) 13% 14 13% 14 | 15% 13%) 13% 134) 13% 13%/New York Susq.& West.,new.| 6.639) 11% Mar. 23 14% Jan, 21 
37% 37%) 37% 36 | 3748 37%) 36% 3733 36% 37%) 37% 3733) Do *pref,| 5,340, 34 Feb, 26) 43'9Jan. 18 
Ps a al 5% lg) 5 55gi° ..... Gigi 4 4% 4% 5 Norfolk & Western............| 6,285) 2 5) 619 May 13 
obdiedat biked gS oe. De 0 ees eer nae te prer.| 1,705) 9% Mar, 4) 19%Jan. 18 
6% 7 743 8) 6% 733 64 6%) 79, 6% 79 Northern Pacifio..............| 43,085) 24g Jan. 23) | +4e May 
25% 27 | 25% 26 | 25% 26 | 23 2433) 23 244) 23% 24%) Do pref.) 19,759) 13 Feb. 27 27° May 11 
Se cae, «ete 1d | 8 B | aensee oy rae” hy ee 13 |Ohio Southern................ 110| 8 May 14| 19!9May 1 
24° 29 | 28 29 | "27% 30 | *26 28 | 26 29 | 28% 254 Oregon Ry & Navig ‘ation Go. 4,970 17. Apr. 5) 29° May 18 
9 9 | sie Yigi 85%. 8%) *7° 9 | 753 7% “3a 10 [Oregon 8h. Line & eat orth 3% Jan. 2y| 99 May 13 
64 64) 6% 7 64 7 | 6% 6% 6 6% 6% 6%/Peoria Devatur & Evansville.| 6,364 4 May S 
20 1 20% 2153) 204 213% Ix%o 204) 18% 197% 19% 20%|Philadelphia & anos (286, 352 F 1 Mar, 4) 215 May ; 
Zig 2i%) Vly Bey) Vly Ve! 20 2L | 20g Qu%—| 21% 21%), ttteburx Cina. Chic. & 8 L.| 7,90L Jan. 12) ¢2%4 May is 
53 5349 3s 54 | 63 53 | 51% 52%) *5z 3 | 53 53 De pref: 1386 434g Jan. 3u| 54 May 
QT cacss “=q. ses y, an "257 ......|/°157 ..--ee{Pittsb. Ft. W ayne & Chicagu. 15749 Feb. 8/160 Jan 4 
29%8 30% “30% "30% +t Bik! *29%9 “Si 7 30%, 30 |Pittsvurg & Western, pref ...| 2,724) 28 Apr. 17 a B 
ome BP) BF AF | cassce csece 174 17% 19 | Kio Grande Western.........., 2.706 15, Apr. 16) 19, Mey a 
“lige 114is 113 1. i “118% 11444 113 114 albs 114 | 114 114 |Rome Watertown & Ogdenab. 112% May 4/1174 Jan 7} 
46%) 47 | *46 4719) 46% 47% 47% 474/St. Louis Alt. & Terre Haute. 1,200 3549 Feb. 15) 47% May = 
6% 85 “on 7 6 6 7 7 _744/8t. Louis Southwestern.......,| 12,784, 4%Jan. 25 PAE. 4 " 
= 13% 13% 1315 14 13% 15 13% 148 14 1455! 14% 1539) Do pref.| 17,391} 8'gJan. 29 15% ay 17 
28 29% 29% 297) 20 30 Suis 3 Bulg a7 30 R. 20 ‘st. Paul & Duluth...........;. eT 4 Ae 5 +4 May i 
95 95 100 | *y 86 | 9548 954) * r 
ll 111 ptt) 115 |'124  ..0.. “US 168) 1139 113% 118 118 St. Paul Minn. & Manitoba... 505/104 Mar. sien eer a 
20 20% 20 20%) 20 “20%, 19% 20 | 2 20% 40% southern Pacific Co.........2-| 3,780, 16% Apr. 17) 20% May 18 
1453 14% 14% 14% lit 1"6) 13% Taig) ia 1% 14%3 14%s\southern voting trust. certif.| 31,722) 84sJan. 29 eu Fe 
4t 41% 40% 41%) 40% 41 3933 40%) 39% 40%) 40% 40%| Do., pref. voting trust. cert. 25,43 2919 Jan. 29 i3% May 19: 
11% 12 LZ¥g 13% 12% 13% 12% 13 | 12% 134) 13g 139/Texas & O--eavereanrene.| 53,362) 839 Jan. a= by 
Big 349 3g 4 4% 48) 4 4's) 4 *L%& 4% /Toledo Ann Arbor & N. Mich.| 2,661 ia Feb. 14 a r~ 4 ie 
88 38 37 Bi | ga” si.| 7a” si | 78” ts | 205° $f |ToledS S Onto Central. ----~-| $5 Jam 1a] St Maral 
78 =~ «Bl. | °7 "73 8 Sot “eee 8 ee . 
17% 17%) 16% 16% 16% 16% 15 15% 15. 16 | 15 16 |Omiom Pacifio.c.ec-cc >.<.) 8,098; 7% Mar. 14 ieee ft 
7 733, «7 7% «67 7g) 7 7,| 7% 7%) 79 7's Union PacitioDenver& Gulf.) 4.495 3%4 Feb. 11 neo 
8% 9% 8% io B% 919 Sle 8% 812 9 | (918 996 WADABD..ceresnenenvennngeennne| 22,f07/ 538 Mar. 6) Ds Say 19 
18% 20% 19% 20% 19% 20%) 18% 19% 18% 20 | 20 20% 63,745, 12% Jan. 20% May a 
13% 14%) 14% 15 | 16% 15%) = i4tg) = ies) 34% Zee Waeemns O Late Erie.....-;- 76.571) soe = 4: May) 
44% 45 | 45% 464 8 P “i 
64 6% 8° 6g 6's 6%) ° 6%| *6 7. eS 6%3 Wisc. Cen. Co.,voting tr. ctfa. 2:910| 2% Mar. 1) 6% May 
| | | | | "hiscetlameous Stocks, 30% May 18 
son 39°) 29% 20% te 30% | I omy 2 gen 3014) ee a American Cotton Cnacoaes 8.598 18% re 13 39% May 13 
78% 78%, 784 79 i . 18) 
ia 16% 11549-11755 11g 117%, 115% 117 1184 117%3| 11719119 |American Sugar Refining Co. arin 861g Jan. oes Mey w 
994 ¥O% GON 997% LOM Yoo, 99% 92%! 99% 997% 100 100s Do pref. 3.726) 9044 Jan. * iv7% May 1 
105% 105%| 105% 100% 105 105%, 105 10729 106% 107%| 106% 107% American Tobacco Co........! 34.312) 84% Feb. 3107s ey 7 
1v94g .09's, 10949 10949 110% 110%) 112 112 | 112 112 | 12% 12%) Do pref. | 1356 103% Fe zl en Jan 
75 75%, 73% 76%, 7333 74'2 73% 75 7443 75 4% 7549 Chicago Gas Co,, trust reo’ts. -| 164, 179 Mar. 3 /145% May 17 
142 143 | 14229 143 14 as 141 142 | 143 144g) 144s 145%4/Consolidated Gas Company..|__ 6,75 rege Jan 39/1456 iy ib 
207% 22%) 22% 24%) 24% 22% 23% 22% 23%, 234g 24% Dis.& C.F.Co.,tr.ctf. all ins.pd| 816,055 13% Mar. 0 ore Mar 35 
B3% 3442, 35% 31% 3350 354g, 33% 345 341g 349 34 347 /General Electric Co........... | 30,590) 25 Mar. 2) 33 Cian 18 
35% 35%, 34% 3649 34% 35% 34% 3553 341g 3533) 35 3519) National Lead Co............. 25.222 ag Se 16 ot May 17 
897%, -¥% 90 90% 89% 9019 90 904 90 90%) 9049 91 Do pref. 4,696 78% Jan. | 2. May 2 
61g 6% 5% 7 553 64) 55 6 553 6%) 618 (61) North American Co........ so-| 28.539) 2% -. 8) 12% Mar. 23 
10 10 10% 10%; 10 10 | *10 12 *9'g 104/ 9% 10 (Oregon Improvement Co.....| 969) 8 pore 26| 28% May 
261g “749, 26% 27% x6 26% 38 27 26% odd 27's) \Pacitic M ML. ss aecnaatencees | 13,265) 20 = glial May 10 
BOP  sacee a - sheecs "380  caccce "172% ...... 4B ccccee, BIS. secede 6 e Certificates........|  .-.--- ° | 
174 174'9 174 «175 | 174 «175 | 174 174%) 174. «174 | 17419 174%) Pullman Palace CarCompany| _2,426/154 gan 13 donc ape 1 
*67 «68 67 67% *6714 67% 6748 6748, *66% 679| *67 67% Silver Bullion Certificates war 0,000, 60 Jan. 10) OOM May 17 
24 24% 24 24% 23M 244g 33 a6 2319 2449) Rt 26 [Tennessee Coal & Iron iat. | 0 o—— 271 68 May 16 
CEP . eessedl.ensees.cnnase 5 0 pm | . | 
a a 5% 5 Bia lUnttet States Cordage Che .. =| $2,693) 2% Red. 11) Siegen i 
8% 9%! S% 9%! 7 ‘ 8 | pre: 150) 
Zig 21% 20% 21% 20% 20% 20 20% 20 21%! 207% ais United § States Leather Co ....| 17-936) Pe Feb. a4 24% May H 
91% 92% 91 91% 90¥g 91 | 90¥8 91 | OL 92 | 92 2%) pref.| 10,722) Fem. 5) 45. Jan. 2 
4149 41% 4129 417%{ 41% 41%) 40 41%5) 40 4133) 40% 41 [United States Rubber OF.--m. 7,160, 38% Mar. 8 937 10 
9343 43% 921 93g) 92 93 | D1¥e 92% 915 93 | 92% 9314 Western Union Telegraph 31.278) 86 Jan. 








* These are bid and and asked; no: no sale made, 
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AEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(tindicotes actuai sales, » 






































































































ee, . 
May 17. sales) in 1 e . i 
a . y Range ( ) 895 INAOTIVE STOCKS. May 17. Range (sales) wn 1895. 
{ Indicates unlisted. Bid. | Ask.| Lowest. Highest. 7 Indicates unlisted. Bid. |Ask,| Lowest. Highest 
Toledo Peoria & Weste: tern.. ... -100) ...200] ..---. a a 
Railroad Stocks, Toledo St. L. & Kansas City 1]..100) ...... 7 7 May| 7 May 
thany & Susquehanna........100) 170 |...... pee bens pay eee Stocks, 
Balt & 0.8. W pref., new..... 100} 11 | 13 6 Apr.| 12 May ||Adams ao Bank Chute ibbeeednde 100} 145 |150 |140 Jan 148 r. 
B uevile & SoutL. Ll. pref.....100) ....-.|.-... é< American Bank Note Uo ......... 3 40 | 37 May May 
Bato n & N. Y. Air Line pref..100 a iad i103" 10148 Apr. |103 Feb || American Express..... ........ 100; 114 /1183 |109 Feb 136 May 
Brooklyn Eleva ated 7]........... 17 inns ee Amer. Telegraph & Cable. ....100) 92 | .... | 89 Mar.| 96% May 
Rochester & Pittsburg.100 { Som! 22 19 Apr.| 22 Jan. ||Bay State Gas] ............... 50/} 20%) 21%) 13 Mar. | 24 Jan. 
Preferred....-----.-. ---------100) -.... 60%) 58 Jan. | 60 Apr. || Brunswick Company........... 100}; 38} 3%/ 1% Apr. 3% May 
Barl. Cedar tapids & Nor...... 100, 45 | ..... 45 May | 45 May ||Chic. June. Ry. & Stock Yards.100) ...... ---e-| 89 Feb. | 95 Jan, 
Cleveland & Pittsourg. ........ 50] 155% ...... 156 Jao. |/157%g Jan. || Preferred...........0. ---.--- «| gone Nese 5 
Des L nes & Fo: t Dodge...... 100t 9% 54 Feb. | 10 May |/Colorato Coal & Iron Devel...100|t 719] ..... 4 Mar §% “May 
L cnaabankinaiine wieepanedal ; 40 | .....] 3u Jan. | 40 May ||Colorado Fuel & Iron.........-100 t 254%/......| 23% Mar. | 2°14 May 
puiath 40. — & sane S- 109)" 6 6 2'9 Mar. | 6% Apr Preterred .. .... ....-...00- 100); 70 cove Feb. | 70 May 
Preterred {|....--- ---- 5% Mar.| 1344 Apr. ||\Columous & Hocking Coal..... 100) 7% 215 Jan 7% Mar. 
Fliot & Pere Marquette. . 9 Ape. | 1749 May ||\Commercial Cable.. ... -......100/{15219]......)145 May |1521g May 
Preferred...2. ------ --a0--e- 34 Apr.| 45 May |/Consol. Coal of Maryland......100 30 5 2814 Apr. 3% Jan. 
Georgia Pacitic “Trust ¢ faf-...100) ....-.|...... poe Edison Electric Mluminating...100)} 99%/...... 94% Mar. |102 Jan. 
Gr. Bay Win. & St. P. tr. PUP net f 1%)... 14 Feb. 2 “May ||Krie relegrapa & Celephone -.100) . 
preferred trust rects.... r 35g Jan. ||tuterior Conduit & Lns,. - " 100) 
Aaston & Lexas Centra. 318 May ||/Laclede Gas....... e6 
[ imois Central leased lines.... 88 Jan. Preferred.. 100 
Kanawha & Michigau.......... 100} 10. Apr. ||Lehigh & Wiikesbarre Coal T scatin 
Keokuk & Des Moines..... .... 47% Mayj||Maryland Coal, pref............ 
wnceséeresees Sunevees 154 Jan. Michigan-Peninsular Car Co...100 
Louiav. Evansv. & St. L. Cons. 109} esanadlocesse a dewey ip 05S Seated eend 100 
Louisy. 8t. Louis & Texas.,....100 4 14, Apr 1% Apr. ||Minnesota [ron................. 100 
Maaouing ¢ MIE: «. coun withemandald 50} 115 | ..... bale ike National Poa Oil Co........ 100 
DNTEE cone .-eccesmecsonnsas 50) 106 |...... one dais National Starch Mfg. Co..... .. 100 
mropolitad Traction].... ...100' ......!...... 839 Apr. |103 Jan. ||New Central Coal............... 100 
= Central... -+ee-100 | 1253 134g) 8 Mar.| 134 May |/Ontario Silver Mining.......... 100 
Mexican National tr. ctfs...... 1vO0}~ 3% .... lig Apr. 4 May ||Pennsylvania Coal............. 50 
(rid & WSSOL.....22--0eeeeeee ll. dnsashcosees 156 Feb. |164 Jan. ||/Postal Telegraph—Cable {...-. 100 
New Jersey & N.Y. ... -..222-100) ...200/ 200 coos édeb Quicksilver Mining............. 100 
Preferred. .........-. --s0-- aclOO)  .cccns|<cvtce ‘oe sani Preferred.................---. 100 
N Y. Lack. & Western......... 100) ....--]..--0- 11614 Jan. |118 Feb. ||Texas Pacific Land Trust...... 100 
Worfolk & Southern ........... 100} 65 |...... 65 Apr.| 65 Apr. ||U. 8. Cordage, guaranteed..... 100 
Peoria & Easteru........-...... 100 4% 2 an. 51g May ||U. e OMENG, ccikkscdc~cescceces 100't 
Ressselaer & Saratoga......... 100 180 i185 180 Jan..|183 Apr. ||U. 8. Rabber preferred.........100|t 94 94% | Baty wee. 951g May 
io Grande Western pref...... 100; 43 45% 30 Mar.| 45% May Wells, Fargo Express .......... 1001199 Jtlo (104 b. 1110) Jan. 
bo price Friday ; latest price this week. | Actual sales. 
NEW YORE STOCK EXCHANGE PRICES.—STATE BONDS MAY 17. 
SECURITIES. Bid. | Asx. SECURITIES. | Bia. SECURITIES. 
ama—Class A, 4 to 5..... 1906 106%! ae: Missouri—Fund......... 1894-1895 
Class B, 58 ..... eccsoacancece lu6 |...... ad 
ines GO, 46. coscescseocescece 1 5 Ae ee 
_Gaceats Sending o-oo teee) 8 |-25- 
uD i) = ‘ 
0. Non-Holford| 150 |.... . 
7s, arkansas Central Seen 1 0 100 
ee Tee GOR. .-~cone-n cine adnan indie 68 1919 .--1913] 100 |..-.--. 
Stamped 4s...... eusee cossescesse| cccce dtocsase South e-em 90-48. -1933 eb 59% 
New => DBicisccsctecces 1914' 95 97 6a, non-fond ..... 2... aR ta. atamped 6% 























New York City Bank Statement tor the week ending 
We omit two ciphers (00) in all cases, 


May 11, 1895. 





(008 omitted.) vt.) | Capita Surpl's| Lo Loans. Specie. Legals. | Deposits 


New  York.. 
Co. | 


axe | 1,000, 00.0 








. 62.6 622.7 7 TA 046.4'488.928 E 69. 440.0 0 “98,0 083.2 3 537. 22,8 
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New York City, Boston and Philadeiphia Banks: 





















































































































































ene & } 
BANKS. | Surplus.| Loans. | Specie. | Legals. | Deposits.t +| Otre’l'n| Clearings. 
N. York.* 5 ~— ¢ $ RE WF 
Apr. 13..../13 § 95/481 $e3,1' 1 65,.337,0 75,493,4 503,830, 11814 3)47 $ 
20....|133,669, 30 721.4 |66,€ 37,3) 80.573.5 510, 35, '132170/560.332, 

“ 27....|133,669,5|430,504,6. '203:9 86,2 16,9 516,600,5| 131998) 67 36, 

- 4..../133,669,5'484, rit 4 69,728, 2/89,254, H 526,483, 131979/664 607.4 
May 11 a 33,669,5 458,928,5 69, 0,0)96,088,3 637, 832.8 13238 1,301,5 

KHoston 

Apr 27....| 69,351,8 163, 798, 0 10,594,0; 5, thy r4 146. 591,0|7,364,0) 93. .6 

may 4...| 69,351,8/163,671,0 0/10, 608,0 5,50 7,393.0) 104,141,4 

Pb in 11... 69,351,38 163,826,0! 10,569, 0) 5, 503, ° 183;308; 0) 73 366,0} 96,914,4 
a. 

r. 27... | 35,810,3/101,988,0 29,502,0 100,614. ey 996,0) 64,709,4 

wy 4... 35, 810, 3} 103,318,0 29, 158, 0 101,154 016,025, 0} 71,1114 

ae TE 35, 810. 10.3 103,554,0 29,523, 0 101,502, *0/6,047,0 64,562,1 

* We omit two ciphers in all these figures. + Includiag for Boston and Phila 
delphia the item “ due to other banks.” 

Miscellaneous and Unlisted Bonds : 

piliscellanceus Bonda. Mieco: lancous Bonds. 

Boston Un. ‘sas tr.certs., 54.) ..... Metro & Tel. Lot 58. | -cccce 
Brovklyn W. & W. 1st. g., 58./*1079a.|| Mich.- Ry ca LaGEE, ot | ccacee 
Cu, Juu.& 8. Yds.—Col.t.g., ae dal ee Union Teleg.—68 ..| ...cce 

C. & IL, Devel. gu. 5s..... 95 a a . &N. J. Telep. gen. 6 - - conee 
Col. & Hock. Goal & I.--6s,¢.| 1... Fert ve dane O fist g. 6 6a. oe fos gs 
— * peers 8 4 g. "t pperentrs 
Cons.Gas 00..Chic.—let gu.be 86 ‘gb. » Chir ides }aq 24 g. 6s. /*106%b, 
Cousol, Coal conv. 68......... *102 gb. iet'¢ Cons. g. 68 .....---00----- ccccce 
it. Gas con. 1st 58...........| .----- Valley Coal —1st g. 68.) ...-20 
Elec. Ill. Co.—lst 58 .| 108 a. Both Yuba Water Co, 6s. 

Do of B ig BER BBsan cl scccco Coal lst g .| 98 Db. 
Equit. G.-L., N. Y., cons. g. 58. aa, 8. er—S. f.deb., g..68} 113 b. 
Equitable G. & F.—let 6s....| 95 b.||Western Union Tel i ..| 107_b. 
Henderson B 1st g. 6s.| 112  b.||Wheel.L.E.& Pitts Coallst5s| 64 sb. 
Illinois Lay f Cy Mieaes: pabeal canes Uniisted Bends. 

ens ae Lenahbooe ounges Tannel—Ino. 48. 10 b 
& Lg. 4s.| 48" b.||Mem.& Vy scence 














pS e indicates price bid; “a” price asked. * Latest price this werk 








Bank Steck List—Latest prices this week. 


(*Not listed.) 
NES, | Bid) Ase, 
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, PHILADELPHIA AND BALTIMORE ‘STOCK EXCHANGES. 


































































































































































[Ce Share Prices — not Per Centum Prices. 
Active Stocks. 
7 Indicates unlisted. Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, 
May 13. _May 14. May 15. May 16. May 17. |Shares. Lowest. 

Atch. T. & 8. Fe (Boston) . i 853 Dl ~ 8% 9 7% Shige 7% 853 81g 87%) 79,C98} 353 Jan. 30) 99 u 
Atlantic & Pac. 100 1 187%2°CO | 1°50 1°874—/1'75 1°75 |[°1°37%......| *1 1°25 2,865) *50 an. May 1 
Baltimore & Ohio (Balt.). i vane 6315 4 ‘4. *63 64 62% 62% Sa 6342; 63% 63% 328] 497. Mar. Jan, rH 
Balt. City Pass’ger “ "7149 ened eseet she £2 éconen | “SER. FO |) igsewas 691g 3 
Baltimore Traction “ 1733 18 18 18% 18 18% 13 18% 18%) 5,013] 14% Jan a “4 

Baitimore Trac’n{ (Phil.). 17% is 17% 18% 7% 18%) 17% 183s! 1% 1833) 12,010] 14% Jan. May 
Bostou & Albany (Boston). 100) 208 08 208 SB cnnwes| 208% 208%4/'208 ...... “208 208% ly 
Boston & well 100'*202 04 204 204 204 . - seseen 204 204 20372 2037 33/196% Jan. ma 
Boston & Maine & 100 169 169%/*168 169%| 162% 17u _ 16976 170 169% 170 284/160 Jan. May 
Central of Mass. ® 100 15 16 15% 15%)*...... Meccees AG "15% 15% 981; 5 May 8 
Preferred Se 100 59% 60 60 60149] *60_ ....-- 60 57 59%| 1,340) 48 Feb. May 14 
Chic, Bur. & Quin. 1 78% 7953) 78% 79%) 77% 755%) 78 797%| 79% 81 21,413] 691g Mar. May 17 
Chic, Mil. & St. P. (Phal,).100 667% 67%) 6673 67%) 65% 66%) 66% 67%) 6733 68 s| 29,715) 54 Mar May 17 
Cho.0.&G.vot.t.c. “ 11% 12%) 1138 12%} 11% Ll; 114% I1%/ 11% 114% 085) 114 May May 13 
Cit. St.Ry ofIndg “ 100 33 3838) 38g 38%] .-nn0- -..-2. 38149 38%) 38 4144; 1,668] 34% Feb. Mar, 9 
Electric Tracti'n © E 74% #75 74 74%| 72% 74 72% 73%) 73% 74 1,819} 70 Apr. ‘an. 3 
Fitchburg pref..(Boston).106 90 90 90 90 8973 897%) 897% 897%) SOS 89% 424) 82% Jan May 8 
Lehigh Valley.. (Phila.). 38 39 35 3344} 37 374s} 36% 37 38 38%! 6,937} 2745 Mar. May 11 
Maine Central (Boston).100 133 133 133 133 eooece cecce eeecee coccce *130 132 1254 Jan. May 13 
Metropol’n Trac. € (Pril).100 96 97 6 96 5% vw549) 941g 96% 6 96%) 4,360) 81 Apr. Jan, 3 
Mexican Cent’l ( Boston) . 100 13 13%) 12% 13 11% 2%) 11% 12%) 12% 13%] 14,940) 5&4 J May 7 
N.Y.&N.E.,tr.rec.§ 100 435% 43%) 41% 43 40% 41 40% 42 4233 43 6,207; 29 Jan. May 10 
Preferred,tr.rec.§ & 10 80 1 80 80 73 7y 78% 73%| 79 79 1,615] 59% Feb. May 13 
Northern Central (Balt.). 50) ...202 s--0-| sonnns conese| conene concn: [see nee 69 | "68 G69 | *Gs¥e 70 | — ...c0 64 J May 2 
Northera Pacitic (Phila.)100 713 778 5% 7 6 6%) 61s 67% ate aie 40,364) 2% Jan. May 13 
Preferred 100 2553 2558) 25% 25 23% 24%) 23% 24 4% 245) 3,057) 13 Feb May 14 
Old Colony..... (Boston) 100 a 179 | 178%179 | 178% 178%) 178% 178%) 17 38 178% 77|178% Jan. Jan. 1¢ 
Pennsylvania ...(Phila.). 50 527% 53 525g 527%) 5252 525) 52% 52 52g oon 3,705) 45% Jan May 10 
People’ sTrac tion « 50 6048 61 59% 61 54% 59%) 59% 6019) 60% 60%!) 9,731) 43% Jan May 13 
Phila. & Reading. at 103; 41013 5¢ ne a 9144 10316 98 97%. Po 103. 126,836) 313,, Mar. May 13 
Philadelph Trac. - 50 83% 8418) 83% 83'8 83% 83% 85 83 6,285) 76 Apr. an. 2 
Union Pacific. ..( Boston) .100 16% 16%) 16% 16% *15 15%} 1558 1553) *15 5s 15% 617 8 
Miscellaneous Stoc rwed 
Am.S8ug’r Retin. {i( Boston). 115% 117s} 11638 117%) 115% 217 | 1164911744) 117% 11878) 42,173) 8653 Jan 
Preferred ..... onan 99g 991g) 99% 29% ga 997%, 997%) 99% 100 1,921; 90 Jan 
"Bell Telephone. . bg 100 194 195 195 199 196 1974s/ 197 198 7 197 2,030/175 4s Apr. 
Bost. & Montana. o 5 49 44%) 48% 49%) 4749 48%) 464 47'8 46 4738; 18,746) 331 Jan 
Butte & Boston.. - 15% 16%) 144 15%) 14% 15%/ 14 14%; 14 1445} 18,267 9 
Calumet & Hecla bas 2: 285 300 | 292% 297%/ 295 295 | 295 295 | 29% 292 325 280 Mar. 
Canton Co ....... (Balt. ).1GG *6B —«-- FB of ccccce cssccs] ‘cccsee tescde] cxcces senate "68 20.1  caneas | 67% May 
ConsolidatedGas “ 100 60 60%; 1,085, 60 
Elec.Stor. Bat’y{ (7 "hil. ).100 29 29 1 28 
Preferred 100 S0%el cee DO | ce 28 Apr. 
Erie Telephone. (Boston) .100 58 59 58% 59 58% 59 58 58%) 57 57 3,518) 45% Feb. 
General Electric. « 1 337a 34%; 345g 354%) 34 341g) 34% 34%) 341g 3473) 3,044) 257% Mar. 
Preferred. .... - 100 “64¥9 65%) 65 GS | cases «coos -| 64% 6449) 64% 644 3| 60 Fe 
Lamson StoreSer. sa 24% 24%) 25 25 25 25%) 25 25 24% 25 431; 22% Feb. 
Lehi’h Coal&Nav. (Phila.) 50 48 48 *48 48%| *47% 48 Tia 47%) 47 474g 494) 40% Mar. 8 
N. E. Telephone (Boston).100 70 70 70 70 0 70 70 70 69% 69% 65| 66 Feb. 
Unit’d Gas Imp.{( Phila.). 50 Tew TEA ccnber messes 70% 71 71 7 70% 70%) 1,452) 67 Apr. 
Welsbach Light 4 “ 5 44. 44 445 45 44%g 44%| *44 44%) 44 44 238) 36 
West End Land..( Boston) ... 3 3 2% 27% 2% 2%! *2e 2% 2% 273) 1,305) 2 Jan. 
§ All instalments paid. jasked prices;| no saie w+ |made, | i Lowest is\ex dividend. 
. | 
Inactive Stocks. Ask. || Inactive stocks. | Bic. | Ask. om Bonds. 
Prices of May 17. Boston United Gas, 24 m. 5s..1939'§ 57 | 58 People’ s Trae. trust certs. 4s..1943 
Atlanta & Charlotte (Bait.) .100 | 95 | Burl.& Mo. River Exe opt Gs, J&J\¢114 {114%||Pergiomen, 1st ser., 5s. 1920, S80 
Boston & Providence (Boston).100 262 (265 || Non-exempt 6s.......1918, J&J/¢104 /104%, Phila. & Erie gen. M. 5g.,1920 
Camaen & Atlantic pf. (Phila, Ba 32%) ...... pO Se ES » J&I|> 98 99 Gen. mort., 4 £....«.- 
Catawiesa.... .. ..... |--*- Chie. Burl. & ‘Nor. 1st5, 1926, "A&0|$103 1034 Phila & Read. eh hg 
lst preferred ....... $ BD ceccce locecee wecceccees-19i , J&D 98 | 99 1st pref. income, 5 g, 1958 
Central Ohio.......... (Bi i | santana 96, J&D 6 | 97 2a pref. income, 5 g, 1958, Feb. 1 
Chicago & West Mich. (Boston). Tt a eh Ae ‘ons. Sure Guiees <0. 1922, F&A!) .9319' 95 $d pref. income, 5 g,19 
Connecticut & Pass.. “ 100 140 Iowa Division 4s..... , A&O 96 98 eidbudinndiaoehhe 
Connecticut River 1 200 ||Chic.& W.Mich. gen. 5s, ‘i921, J&D)) 75 77 Consol. mort. 78...---1! 
Consol. Tract.of N J. Phila). cecece Consol. of Vermont, 58.1913, J&J|) 86 | 86%4'| Consol. mort. 6 gee 
Delaware&Bound B |165 ||Current River, lst 5e..1927, A&O|) 62 70 Improvement 6 g.,1 
Flint & Pere Mera.. = (Boston). 17 || Det. Lans. & Nor’n M. 7.1907, SJ 61 | 63 5 Bs 
Preferred ........... 1 46 | Eastern is 5 pert 6 g.1 120 {121 Termin al 8, g- pooanae 941, Q.— 
Henman tlle Passeng. (Phila. a 63 | Free, Elk. 1st, 6s. ia — 127 |127%)|Phil. Wilm. & Balt., 4s. 1917, A&O 
Preferred {[......... | 73 || K.C.C.&8 Tey et be 1928, AO 62 70 ||Pitts. C. & St. L., 78... — ras 
Hunt. & Broad Top... Ss | 35 |KO, F.8. . con. 6s, 1928 96 99 ||Rochester Railway, co 193 
Preferred ..........- ” | 54 ||K.C, Mem. on 2% 28,1927,M&8\" 53 55 a g. ri935, TaD 
Kan. Oy Rts. & Mem. (Boston). 17% KG. Bt. Jo. &C. B., » 70..1907, Fae /§120 121 Union Terminal 1st 58.....0.F&A 
Preferred .........-- Roe st, 78.. onds,— re 
Little Schuylkill. -- (Phila.). 649|| Louis,,Ev.&St.L.,1st,6g. 1926, "A&0/|$10149|1024 |Atlanta $5, B9!timore 
Mine Hill & 8.Haven « 67 2m. penekavodna 1936, "A&O 90 95 ||Baltimore Belt, ist, 58.1 
Nesqueboning v al . “ Mar. H. & Ont., 68...-- 1925, A&O/}103 |104 ||Balt. C. Pass. Ist 58....1911, M&N 
North American Co. me Mexican Central, 4 %...1911, J&J\) 664) 6619 Balt. Traction, lst se... M&N 
North Penusylv ania. - 1st consol. incomes, 2 g,non-cum,; 20 20%'| Exten. & impt. 6s....190], M&S 
Oregon Short Line. ..(Boston). 8% | 2d consol. incomes. 38,non-cum.}, 11 | lll | No. Balt. Div., 58.--..1942, J&D 
Pennsylvania & N. W. (P hil a.). 42 . ¥. & N.Eng,, lst, 01 J&I*) 116 |1164%8 Dineen & gr g-, 1935, A&O 
Seagal " let mort. 68. 1905, S&J|*110%9/111 Conn an Fr. 
(Boston) 3 d mort. 1902, "F&A|"109 |110 Btaten Island, ba, 
- | 72 ||\Ogden. &L.C., Co re 106 |106% 
(Balt.) . 143 145g} Ino. 68....0 cocces- mC eoecce! 22 
“ 4014! 401 =: mt, —_ 111 
(Boston) 68%) 691 \ ad asornnns 1898, MAN 101 |102 A 
7 on a 
United Cos. of N. J.. (Phila.). 233 lo34 anooi Val piade! aha J&J' 10372104 ||Cent. Pass., lst 58..... ’ 
West Jersey... ...... + | 52 | Atlantic sity lst 58, £-, ‘1919, M&N) 99 |..... «| |City & Sub., lst 58..... -1922, J&D 
Weat Jersey & Atlan. © 4 Aa Subnaphewanes lvidere » lst, 6a. 1902, SO 822 | ..kce -||Charl. Col. &Aug. ext.58.1910, J&J 
Western N.Y. & Penn = 1 9 | Buffalo Ry. a s ” nw B68. cba: 1931 104%) ..... Col’ & Greenv., 1st 5-68.1917, J 
Wisconsin Central...( Boston). 6% Catawissa, M:, 7s...... 1900, F&A! 113 (114 ||Ga. Car. & Nor. 1st 5 g..1929, J&J| 
. Preferred ...... .... “ 1 | 25 | Choe. Okla. & Gulf, p ior lien 6s..| 104 |..... -||Georgia dae 1st 5-6s...1922, J&J 
Worc’st.Nash.&Roch. ~ 1125 | Citizens’ St.Ry.of Ind. con, 58.1933, 89%) .....||North. Cent cocceosnced aoe t 
MISCELLANEOUS. | Columb. St. Ry,, 1st, con. 5s8..1932 ..... 2/100 || G6s.....c000 geddvtenodssol 
Allouez Min’g, asst pd( Boston). ‘75_ | Columb, O. Crosstown, 1st,58.1933) ...... /10249 Beries yy wonetome 88 3 S&S 
Atlantic Mining...... 14% Consol. Tract. of N. J., 18t,53.1933 86 |.... w-|| 4198 ..... sesece 
Bay State Gas {j...... = yt Del. & B’d Br’k, lst, 7s. 1905, F&A! 126 | «aaee0 Pisa: &Cam. ,ilst, Lt? eh 
Boston Land......... “ 549'| Easton & Am. 18tM. »58.1920,M&N/ 107 | ......|| Pitts. & Connells. 1st 78.1898, 
Centennia) Mining... « 2 ||Elmir. & Wilm., lst, 68.1910, J&J. 1199] 2-22. aie erry 1st 5s.........1994, 
Fort Wayne Elect.J.. “ || Hestonville M. & F,, con. 58..1924 103 |..... J Mid., 1st 68...1906, "M&S 
Franklin Mining..... ‘a 18! \Hunt. & Br'd Top, Con. 5s "95,AG0| ....../ 106% Series, 6s...........1911 M 
Frenchm’n’sBayL’d. “ 58 ‘| Leigh L? 4398.......1914, ree $a Seri 08, 68..e000----19 
Illinois Steel.......... - 1d. .n000-2222-1897, J&D) 10819109 4th Series 3-4-58.....1921, ee 
Kearsarge Mining... ” ie genet mort. 4198, ¢.1924,Q—F| 105 | ---00|| 5th Series, 58......- 26, M 
Osceola Mining....... ye 2749 Lehigh Val.Coal istSerg. 1933,J&J)| ......| 9919'| West va C. &P. - ist, 6 g-191 T&S 
Pullman Palace Car. “ 1 743g ||Lehigh Valley, 1st 68...1898, J&D| 109% ......|| Wert’ N.C. Oonsol. 6 g.1914, J&J 
Pennsylvania Steel. (Phila.) - abate || Wk Pinata ctucescises ...1919, M&S); 134 | .....||/Wilm. Col. & Aug., | 68..1910, J&D 
Preferred § ......... = 00 eeeeee|| Consol. 6...... -eae-22-1923, J&D| 124%) ..... e MISCELLAN' 
uincy Mining. ...... (Boston). 25, 118 ||Newark Passenger, con. 5s...1930 102 |......||Baltimore Water Be is 
‘amarack Mining.... « 25) x 1_||Moree Penn. lat, hones * MAN! 103 -eseee|| Fun a 
Water Power......... “ o BM, Th.cccenese Saco 903, J&J\ 1244) ...... inte (Stabe 
Westingh. Elec. & M.. * ais Pennsylvania gen. 6s, r.. 1910, Var} 131 (13 ve atte naw ks 
Fret..cumulative- %s)| Consol. 62,0 <..~.»--1905, Var] 118 po debt, 2-38.....199 
on nsol. 58, f....... eesee » Vari 117 | ccnce eames none 
At. Top. stander: de.1989, J43|+ 74:5) 74%| Collat. Pr. dis €-"2-7.-1913, T&D) 106 |." ||Gonsol Se ats 08 on- O10, JD 
242 , Class A.. 1989, * 26%) 26% Pa. & N.Y. “Canal Te... 1906, J &D} 126 | ---7.)| 58 Ja 
Boston Grits Gas let 5s..........| (Bo. weenie 939, A&M| 106 (109 ||Kauitable Gas. %a ....1912 * 
Price includes overdue coupons. wv ~~ 4 And accrued iaterest. + Last price ttis woos. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MAY 17 AND FOR YEAR 1896,. 
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«=+ee0|eeeee-| Brooklyn Elevated— 
115 |.....- nrenem® ok & wane os. Oe 4s, 1938 
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is 1 
pts aciloniand Cc. Obio—Ooi & Cin. M.ist.4 4s. 1 





1939 





AND MISCEL. BONDS. RAILROAD AND MISCEL. BONDS. | Inter’t 
_BatiRoaP Period|May 17.| Lowest. | Highest. Period Lowest. | Highest. 
RS a— 
jmer. 900) Q—F | 112 rae Feb. |1134g Apr. Pac. of Mo.—2d ext. 5s..1938/J z 
aa erent att Je '3| “74% |'92" Max. "75 * hy || StL @tr.Mt istoxt.5s.1997 F & A 100 Mar, [103% Jan. 
$4 3-43, Cl. “A”..--000 1989|A & O} 26 161g Mar. | 27% May 2d 18 sss ene caneesecees 1897\M & N 102 May |104 Jan. 
| Midland—Cons., 4 g.1940/F & A) 26 17 Mar.} 2819 May Ca: pArk & Texas »78.1897/J & D 97 Mar. |10114 Apr. 
tL & Pac Pac ~ Guar. 4 g.--.1937 50 @) 441g Jan. 5053 Apr. Gen 7 & as at, 5e-i885e & O b.| 74% Apr. | 80% May 
At ‘D. income, 68.---.---- 1910 51g | 2% Mar.| 6 May |Mopile & Ohio —New 8s: -1927/J & D 1115 Mer. |12019 May 
Brooklyn ilev, 1st, 6 g--1924 86 Mar. 102 May || General mo 933\M & 8 | 62 | 67 
Union Elevated. —$..-.1937 98% | S41 Mar. 99% Apr. Nash. Ch. & St. L.—ist,78.1913,5 & J 180 Mar. |13% Fob. 
Canada Southern.—1s 58 1908) 110% |109 Jan. 111 Jan. ONSOL., 5 { ---20---+--0- 1928/A & O 981g Apr. |102 Mar. 
TES. -ncnersa-seccereenes , 103, b- 102% Mar. 107 Jan. ||Nat’l Starch Mfy.—ist, 68.1920/M & N O Jan. | 95 Apr. 
onntGa—s. &W.1stcon.5s. 1929| t 55lga. | 56 May ||N.Y¥.Cen —— * epeameteant 1905|\M & N 102 Mar. |104%4 Apr. 
Central of N. J.—Cons., 78. 1899) Q—J | il1ab.| 119 Feb. [112 Feb. | nn Ly yt ~-stese 03S & J) 1 12019 Jan. (124% Jan. 
Dons0l., 78-...-- ---2-eee- 902|M & N|“120 a./114 Mar./121 Jan. || Deben. bs, coup. 1884-/1904'M & 8| 1 10519 Apr. |109%g Jan. 
General mortgage, 5 g.11987 & J) 1i4'2 /111 Jan. 114% May | N.Y. & Harlem, 7s, reg reg.1900 M & N 1151g May 119% Apr. 
[eh.&W.B.,con.,78,a8'd.1900) Q—M| 105° 101% Mar. |108 Jan. | BW. & Ogd.,consol., 34:1922| 8 &O 11345 Apr. 
“ ’mortgage58.1912|M & N| ........ 5 Mar.| 92 J |_ West Shore, guar., 48....2361/J3 & J 103g Feb 105% 
am. Dock & Imp., 58....1921/J & J/ 112%b.'1114 Apr. 114% Jan. ||N. ¥- Chic. & St. L.—4g... o37/4 & O} 1014 Feb. we Ape 
Central Pacitic.— old, 1898/J & J| 10549b./101%4 Feb. 1105 Apr. ||N. Y. Elevated—7s........ 6S & J} 1 10713 Jan. 109% May 
. & Ohio.—Ser. A, 6 5 g-1808)4 & O} 119% (117 Apr. |121 Feb. ||N.Y. a Se 68.1921)5 & J 131 Mar. |13319 Jan. 
Mortgage, 6 g..--------- 1911/A & O/ 116% /116% Apr. (120 Mar. ||_ Construction, 5s......... 23F & A b. 113% Feb. |11644 May 
letconsol., 5 Beccos waanwe 1939|M & N| 108%g |1031g Mar. 109 Aor “ga eon = ee 7g. cee 20M & 8 @.|1251g Mar. |134 May 
General 4 igs, g--.-------- 1992|M& 8} SO% | 69% M ar.| 3133 May || 2d consol., 6 g........... 1969'J & D 45553 Feb. |(71 May 
BR. & A. Div., fsicon: ,48. 1989/5 & J} 94 Feb. | 94 Jan. ||. Lon Dock, consol., 68,g.1935, A & O 126 Feb. |131 Jan. 
2d con.,4g.1989\J & J* 86 Db.) + 86 Apr. |/N. ¥. A. n. deb. ctfs|A & O 1g |187 Jan. |141 Jan 
Eliz. Lex. BigSan.—5g. 1902|M & 8/ 9810 | 95 Mar. | 99% Jau, |N.¥: Ont. &W. “om 48,g. 1992/M & S| 88 Jan. | 92 Feb. 
Chic. Burl. & Q.—Con., bes 1908) & J/ 12073 118 Mar. |121!9 May ||, Consol., lst, 5s, g........ 1939|J & D) 110 Feb. 133% May 
Debenture, 5s.... 13,M& N| 100 b.| 981g Mar. 101 Jan. ||N.Y.Sus.&W. *stret 258g.1937/\J & J) &./10144 Feb. 
Convertible 5s... 903/M & 8S) 103 b.| 9313 Mar. |10414 May || Midland of N. J., 6s, z . 191 OA & O 116 b./115 Apr. ite So 
Denver Division 4 2).F & A} 96 a) 9319Feb. 96% Jan. were '& W.-100-yéar, 5a, 1990 J & J b.| 4819 Feb. | 70 Apr 
Nebraska Extension,48.1927M& N| 895 | 867% Feb. | 8953 Ma No. Pacitic—1st, coup. tet 1921) J&Jil 112 Feb. |118 May 
Han.&St.Jos.—Cons.,68.1911/M& 8| 11612 (115% Mar. |1201g Jan. General, 2d, coup., 933/A & O) 8173 Mar. 103% May 
Chic. &E. mi. —1st, 8. f.,68.1907|J & D) 116%2b..11419 Feb. 11619 Jan General, 3d, coup., 6g. -1937|\J & D| 491g Mar. | 72%4 May 
Cansol., 6 G--.<00 -20-20 ve 1934/A & O} 123%9b./12119 Apr. 1253, Jan. Consol. mort, age, 5g.. 19893 & D| 24 Jan 4215 May 
ee eccasl., lst, 5¢..1937, M&N| 985 96 Feb. 10053 Apr. Col. ese — 6s. 1898 M & N| | 70 Mar.| 88% May 
Chicago & Erie. —ist., 5 ¢. 1982) M&N; 91 D.. 77 Mar.| 92 May Chic. & N. Pac., gid -1940/A & 0) 1137 Jan. |t49 May 
Income, 58...-....-.2.--- 1982) Oct. | 29 14% Mar.| 29 May | Seat.L.8. &E., ‘ist, -1931 F & A +38 Jan. 150 Apr. 
Chic.Gas "8G. lat, 5 g.- 1937] Jad 4498 904 Jan. 96 May |No. Pacitic & Mont.— rn -1933|M & S| 30 Mar.| 41 May 
Ohic. Mil. & St. P.—Con. 78.1905|J & J*12448b.125 Feb. 128 May ||NO. Pacific Ter, Co.—6 g...19323\J & J) 96 Jan. 1021 May 
lst, Southwest Div., 6s. -1909 J & J 1179a./1145g Mar. 116% Jan. || Ohio & Miss.—Con.s.f., 78.1893\J & J| |107 Mar. |10812 May 
lst, 80. Minn. Div, 6s. -.1910)J & J) 11753b.115 Mar. |1174s Jan. Cis Ft; cacugunn castle 1898\J & J) 1107. Jan. 108% tod 
lst, Ch.& Pac. W.Div.,58-1921|J & J| 112%b.'109% Feb. 113 May | Ohio Southern—Ist, 6g...1921J & D| ~81 May 
Chic. & Mo. Riv. Div., *58.1920\J & J)| 106'2b.104 Feb. 106% Apr. General mortgage, 4¢.. -1921.M & N) | 2934 May | Bom _ 
Wisc. oo Div. beg. 1921\J & J) 109 b.107% Jan. |1091g Feb, |Omaha & St. Louis—4g...1937\J & J) Igb.\t35 Jan. t44 May 
Terminal, 5 g..---- ------ 1914,J & J) 110 b./1081g Feb. 110% Apr. ee : Co. let, 8g. 1910\J & D| | 97 Jan. |100% Mer. 
Gen. M., We series A...1989 J & J) Qllea.. 87 Feb. 91° Apr. Consol. 39, A & O | 244 May | 55 
Mil. & Nor. —“ist,con.,68.1913\J & D) 119%9b.116 Jan. 120 Feb. Ore. Rd Nav.c Co.—Ist, 6 g.190 9S & J) 0%b.|106% Jan. |111 May 
Chic. & N. W.—Counsol., 18. 1915) —F \*140 a.138 May 143% Jan. Consol., 5 g.... .-..00---.1925|J & D) +73. Jan. +95 May 
Coupon, goid, TB cccccce 1902|J & D)/ 122 b.120 Apr. |123%4 Feb. ||Penn. Co. 41g g., coupon. 19: atk & J! 109% Jan. 1141 May 
Sinking fund, 68........- 19394 &0O 110 b.115 Apr. 120 Jan. || Peo. Dec. & Evansy. —6 g.1920|\J & J) 92 Feb |192 May 
Sinking fund, 5s........- 1929/A & O) 10612b. 10619 Apr. (110% Jan. || Evansv. Lang sag 6 g...1920,\M & 8 93 Mar. | 971g Jan. 
Sinking fund, deben., 58.1933|M & N/|*107 brs 105% May 110 Jan. ||_ 2d mortgage, 5 Se Re 1926, M&N 25 Feb. | 3513 May 
25-year debenture, 58... 1909|M & N|*106 a.)10453 May |108 Jan. || Phila. —Gen., 4¢.19538|\J & J 67 Jan. | 79 May 
Extension, 48........-..- 1926/F & A) 100 b.|) 981g Mar. 102% Feb. || 1st pref. income, 5 g.....1953)........ 18% Mar. | 371s May 
Chic. R.1. &Pac.—6s. ,coup. 1917\d & J) 127 b.126 Jan. 129 May | + | pref. income, 5 g..... BOG) comes 973 Mar. | 24% May 
Extension and col., 5s...1934|J & J) 105 100 Feb. |105 May | ae income, 5 g..... Eee 644 Mar. | 1813 May 
30-year debenture, 5s. .-1921|M& 8 b.| 83 Mar.| 92 May | Pitts urg & Western—4 ¢.1917|J & J 80 Apr. | 8419 Jan. 
Ohio. St. P. M. & O.—6s....1930|J & D| 128%4b./122 Feb. |128 May |/Rio Gr. Western—Ist, 4 g.193u|J & J Jao. | 76 May 
cleveland & Canton. “58..1917/ & J\* | 82 Feb. | 88 May ||St. Jo. & Gr. Island—6 g..1925|M & N t51 Feb. |{62% May 
v.0. C. & 1.—Consol.,7 g.1914/\J & D} ........ |122 Jan. 122 Jan. ||St. L. & San Fr.—6g., OLB. ee M&N 111% Apr. |1151g May 
General consol., 6 g--.- -1934/J & J/*12219b./119 Feb. |123 Apr. || 64.,ClassC.......... 6|M & N 11 Mar./116 J 
0.0.C. 9 bg 48.1940|\A & OO} 79 74 Mar.| 7919 May || General mortgage, 6 J&J 102 Jan. 110 May 
Income, 48.........- + April.| 22% 17 Apr, | 2214 May Cons. guar. 48, g. . 0A & O Mar. | 54 Jan 
Col. Coal & 1r0 n.—6 g O\F & A} 92 92 May | 95 Jan. lee te ag oe st, 4s ‘ M&N 62 Jan. | 74% Apr. 
Ool.H. Val. — AD tes: 1931 M&S 2 864g Mar.| 94 May 2d, 4s, income. .......19389|5 & J 161g Jan. | 33% May 
4\J &D 95%b.) 88 Jai 98 Apr. ||3t.P. M. aN —Dak.Ex.,6 g.1910|M & N 115 May |1194g Jan. 
M&Nj} 112 b./112% May |11512 Apr. 1st oonsol., 6g -..........1933|/J & J 11519 Mar. |120 Jan. 
Ist oonsol., 4 g. Set Rend aes. 1936\J & J} 864 | 79 Jan. | 864 May g..\5 & I 100% Jan. |102% Jan. 
Dul. So. Sh. & Atl.—5 -1937)J & J 6 90 Feb. | 999 Jan. Montana Extension, 4 g. 1937\J & D 841g Apr. | 8912 May 
Ft. W. & Denv. City. g- 1921\J &D| 72 b.| 65 Feb. | 74% Jan. Gon As6.& AF 1s 4g.gu..43\d & J 2 Jan. | 65% May 
Gal. H.&SanAn.- .&P.D.1st,5¢|M & N 93 90 May | 934 Apr. ||Sav. Fla. & West.—1st,6 g.1934)A & O 112 Jan. 117 Jan. 
Gen. Electric, deb. 5s, g.. .1923\J & D| 90 b. 87 Jan. | 93% Jan. ||So. Car. & Ga.—lst, 5 g....1919/M & N 95 May Jan. 
Hous. & T.Cent.,gen. 48,¢- 1921/A & 0} 69 61 Feb. 9 May ||So. Pacific, Ariz.—6 s..1 909-lu|J & J 6 91 May 
Uncle Contr tral.—4 g...... 952|A & O} 100%D.|_ 2... eee! eee wenn So. Pacific, Cal.—6 g....1905-12/A & O 1091g Jan. (111 Feb 
cad deansesgueanubeh 53|M& N/ 994d.) 98 Jan. 100 Apr. || 1stconso: L, gold, > & g.....1937/A & O 8 Feb. | 9212 May 
nat Great Nor.—lst,6 g.1919|M & N| 117 b./117 Feb. |120 Apr. ||So. Pacific, ----- L911 I & J 991g Jan. (10414 May 
S sallibicaceaihdaomiataesael 1909|M &8| 78 6744 Mar.| 78 May ||Southern—1st cons. g. +1 58. 1994|\3 & J ly J 4 May 
uae Qoniral. ist, 8 ----1938|J & D'* 89 b.| 841% Mar.| 91 Ma E. Tenn. reorg. lien 4-53.1938|M & 38 791 Feb. 8 y 
Kings Co. Elev.—1s g..1925|\3 & J) 80 8 Jan. | 80 May T. A arate eseee 41 & J 111% Feb. /112% Mar. 
Laclede Gas.—1st., 5 g....1919| Q-—F 95% 90% Feb. | 964g May Con. 5 8. ..-.00---+---. -1956\/M & N 102% Feb. |1074g May 
Lake Erie & West.—5 g....1937|\J & J) 117 b.\112\g Jan. |116% May | BR *. Pao. ist 5-68, g.1922|J & J 10719 Mar. |111 Jan 
ee Ss & J) 116% (116 Apr. 118 Jan. || Knoxv. & Ohio lst 6s, g. 1925'\J & J 1l19 Mar. |114 Feb. 
Consol. coup., 2d, 7s..... 1903|J & D) 123'4b./123 Mar. 12348 Feb. || Rich. & Danv. con. 68, ¢.1915|J & J 118 Jan. Mar. 
Long Island.— ist con. 5g.1931| Q—J 120'9b.| 11744 Jan. 11948 May || West.No.Car.1stcon. 63,g1914\5 &J 109 Feb. |114 May 
— ys! mortgage, 4 --1938|J & D) b.| 95% Feb. | 98 May ||Tenn.C.L.&ky. Ten.D.,1st,6 g\A & O 77 Jan. | 84% Apr. 
Louis. & h.—Cons., 78.1898/A & O} 108'4b.\107 Apr. 110% Mar. Bir ham Div., 6g.. 1917/5 & J 78 Mar.| 89% May 
¥,0. Mobile, 1st, 6 g..1930|J & J) 116 b.|115%9 Feb. 120 Jan. |\Texas & ‘acific— 1st, 5 g..2000|5 &D 8319 Jan. | 9342 May 
2d, 6g..1930|\J & Jj ........ 103g Mar. |104 Jan. | Le wreyty 4S Ae .-.-2000| March 211s Jan. | 3173 May 
General, 6 £...cce0-se00e-1930)J & D\*115 b.\114 Feb. 117% May ||Tol. Ann Ar. .1924\M&N 76 Mar. |i82 Jan. 
Unified, ‘4g ecose seeees 1940/J & J) 81 39b.| 7149 Mar.| 8llo May || Toledo & Onto Cont.~& pte} & J 10749 Feb. 10919 May 
Nash. FL& bh. -1st,gtd.,5 g37|F & A\‘ 90 a.| 79 Jan. | Jan. ||Pol. St. L. de Kan. O .—6 g..1916|J & D 57. Feb. +70 May 
~~ wd Central.—4 g. 987|\J & J| 87 b.| 83 Jan. | 85 Feb. ||Union Pacific—6g....... “1998 osiJ & J 1024 10613 May 
N.A. & Ch.—1st.,68.1910|\J & J)*111 b./106 113. May ||’ Ext. sinking fund, $.....1899|M & 8 89 Mar. 8s J 
Consol., OE ccna Sdédence 916A & 4 100% | 939 Feb. 101% Apr. || Collateral trust, 4%9..... ee N t39 Apr. |t46 May 
Louis. Bt. L. & Texas. —6 g. et F & A’ 56 b.| 55 Feb. | 56 Mar. Gold 6a, col. trust notes.1894/F @eA 3 Feb. 1g May 
Manhattan consol. 4s,..... OA & O 10 | 96 100144 May Kan. Pac.-Den. Div., 6 g.1899|M & N 1034 Mar. {1 Jan. 
Metro. “~pragenesatrepetct 1308 3 & J) 120 b./11810 Jan. (12135 Apr. 1st consol., 6 g.........1919 M & N 62 Fe 78 Jan. 
Seaccanccconse senses 99\|M & N| 106%a.106 May 109 . || Ore n Short e—6 g..1922 F & A 88 Jan. +97 May 
Miel. Coit, —“isi, coins. 78. 1902 M&N' 118%b./117 May 121%¢Jan. || Or.8.L.&Ut)hN.—Von.5g.1919/A & O 39 Feb. | 50 May 
nshamessideaniiean eet 2|M & N|*106%gb. May 109% Apr. | U.P. Den.&Gulf,con. 5g.1939\J & D 32 Feb. | 43 May 
Mivtakcsn &W. = ist, 6g.1921/M & N| 129 |127¥gMay 131 Feb. ||U. S. Cord.—1st col, 6 g..19245 & J 45 May | 64 Jan. 
Exten. & Imp., 5 g..... 1929|\F & A! 112 (109 Apr. 115 Jan. || Virginia Mid. M., 8.1936 M & N 91% Feb. | 98 Apr. 
Mo. at testty 58, g., gu. tr: A&O! 92g | 81. Jan. | 93 May ||Wabash—Ist, = apse” 9M & N |10413 May |107 = 
M. K. & Texas.—1st, 4s, g.1990|/J & D| 8733 | 79% Feb. | 88% May 2d mo: age, Benne. 22-1939 F & A | 6314 Feb. | 75 FE 
19 201F & Al 59% | 44 Feb. | 60% May || West. N. Y. & Pa.—1st,5 8.1937 J & J\ 1 |10244 Jan. |10753 May 
M& N| 94 b.| 83 Mar.| 95 || 2d mo trust rects.1927/A & O +2349 Jan. (31 Apr. 
06\M & N| 10744 (103 Mar. |/108% A West. Un. —CoL tr. 58.1938\J & J| 108%b.;106 Jan. /110 ay 
F & A! 103% /|100'% Mar. |1041g May \|Wise. Cent. Co.—1st, 5 g..1937/3 & J | 44 Mar.) 57% May 
es b” sehen on bid ; “a” price asked ; the range is made up from actual sales only. * Latest price this week. t Trust receipts. 
NEW YURK STOCK EXCHANGE PRICES—({Continued).—IVACTIVE BONDS—MAY t7, 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, SECURITIES. | Bid. 
Railroad Buft. Rech. & Pitts.—Gen., 58.1937} 96% 
Excha: _— 1988] oe. ed rE ii9" 
( Block BS] sccpes|cccece ns. 1st, 
s — , 990| -.--. .|--+-2-| Burl Cod. Rap. & No.—1st, 58.1906) 106%. 
Albeime Mid.—1st, &-, fuar,.1928} ......]---..- 8. W., 1st, &» { *110%]...... Consol. & collat. trust, 58...1934 ee 
T, & 8, F —94, 4s, Class B.1989] ...... acu Monon. River, lstg.,g. 5s. ert ee -seees| Minn'* & St. Lnist 78 e- 1927)/*139 
Chicago & st. Lou.—Ist, 68. 1915) ..-.=|-.-«--| Ognt’lOhio Reor, —ist, 4498.1930] 103%/"-....| Towa 0. & West.— Lat, 78. ---1909] << 2ae| anaes 
‘ol, Mid. 1b, &s o.. wo0eeee986| 73 |.....- Ak.& Ch. Junc.—1st,g,58,gu.1930| 101 |...... Oed. Rap. I. F. & N., 1st, 6s. 1930) 103 
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NEW CORK STUCK EXCHANGE PRICES.—INACTIVE BONDS—/Oontinuet/—MAY 17. — 
SECURITIF:#., Bid. | Ask. | SECURITIES. | Bid. Ask. || SECURITIES. | Bia. (as 
. BR, stk.—Col. g.5#.1937) ....2.|--<00- Fla. Cen & wo~tabe. waren! *108 |...... Norfolk & South’n—1st, 5s,g.1941 lea toy 
Cent. BR. Bark. — deb~ 68.1908] iii” |... 1st con. ¢., get ERS eee - Norfolk & West.—General, 68.1931)*117 ora 
tral Pacitic—Go: 1a bds, 68, ieee 1034) ...... ft. Worth &R.G—istg., 5a. “1928 58 New River Ist, 6s. ..........1932] 110 15" 
Gold sends, 68..........---- 1896) 104 |...... Gal. Har. & San Ant. —Ist, 68. th “GO | .<cce Imp. & Ext., 68..........-... 34) ..... 
Gold Tceansesaghantl 10445) ..... i. TEL. conknc. cobtpdes 1905,*1c1 | sss — M, WB ucccnsscre 1934) J 
San J 8 “geisaees 05 |..... ||Ga. Car. & Nor.—1st, gu. 58, g.1929| ......|...... Bqai umes Ted SIRES [F is — 
Mort. gold §s.......--..----- 1938 Tel nT Ga. 80. & Fla.— 1st, g. ¢ ae pee sseee|| Cline Val ist Sa 957) .....) 6" 
Land grant, 58, g..-....----- *95 ----||Grand Rap. & Ind.—Gen. -1924) ......|.--...|| Buwnoke&So.—1st, gu. 58, 2.1922 +4 
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. Chic.M West’n | arch. ay ” 5 830/2 7,134 53944 2,98: 030 Nosth'n Cent t February « ‘ 1,810 66,78 rrr U8 "4 639 
. } soggy heaen |1stwk May 907'708 1719.855 335,713 poe Oounee ee le k May Bey 151768 1.438°780 yarn | 
. Sie Pen. ast bawk May yt oit38! 6,603.62 pe my — Logg © | tstwrk Ma; Frye 307258 ert «ie Touees 
: Chic. Peo. StL. lure asraie 204,2:3 1,24 aan mth + vhi« River ye: leews May 48,04 204/030 vest} ae aees 
. Chiv.s kI.&P Match 28070 54.19 rivets] vinese Ohio Riv.& Cha — Pate! 305,167 193°554 3,263,017 10,453 
. ogy Say |April May} » yt tt 2 497,914) 1,13 yo ee 5 ) etme ar rey May 2,245 220,190 oes7 bao 3 se 20 
Shas Otel. fe Gl \Mareh .... 1.137903 428,963) 91085.179 1.S0n'on8 —— = the ee 15,247 1,60 £030.755 117-480 
‘ Cin G kl & Gh | lstwk May pothes x L 11783, 8.038.885 angen ane Ow ar Imp. Co Feb k May 15,¢81 Ba 9,755) 4 31,194 
Ciné Kent. eG. Marvel... at 873,370) 203.822 a Se'se0 reu -Rou.&G eed 7,931 11520 eantar 1422,306 
Gia Jeona yrt~ |April.---.. Feats 614,035) 4ac}isa “eer ete ee my ly -R| Mar aaty-| ost iee 6274 ety 9330 
) Cin, lack.& M A bong 4912 26 254) 1.430. 54/5 47,876 Pp riaDec. 1a. |M ch..... 251.19 49° 74 26 615 105,258 
NOR T.P. WN Harv byt ie ee ooo weaves Caen pe i oe S| asmais 4.46 tr +4 
. ake os. Sons stwk May ++ tia] Saguvel .337 | Ba urg. Sees tines 3,524 19,5 pec 107 
fie tisk 9.507 B.161 240-702 Bis 3 Pula, Bri. March? 5,199,034 4.012 1g) 7iosdas 224,400 
: ine Vickie March... 28x, ; 8,679 163,73 al Srie, -. /March..... ae ane 2,362 sine one'es? 
: Vicks & N. £. Mareh.--.- Staneul 2 9,013 905 ryt Coal &1r.Co.. een Sans] bo'sia 14,231,438 2,387 
Erla Sh. & P \March..... 1 8,000 18,000 197.7 5 *370 | Pit iboth Co: Mar “agg 97°740 50°518 31 438113.074.81 
Cin. Pootn, Sy |Mareh..... 09,000 119,0:« 708, 8s 2 41: Seen ag & 9 meee : see aes, 297,33 > pt ge 074,511 
at v March... 45,000 101000 35s 000 mane pittsben; dab April ~- oof Saas e344 ss 268.748 
op age mag |April...... 42,000 43,000 329" 0 —_— Pi b. & —— —_ ata 335.323 1 crt t er 4,000-0n1 136.36 
uketh noe | istwk nee } 2,000 41, 128, 00 3 5,000 rea & t jis k May 3,43 2°782'353 5.5 61 anata 
“Ch.& S ate May) 21,5 622 1 »000 08,006 itts. Pa To: twk M y 9 6 ‘354/10, 16,975 28 
.& St.L stwk y) 1 »909 Or $2.00 135. ’ To . Pa. & Istwk} uy 5 3.2: 0,216 43 .756 
oreo. & Bast’ listwk May ame) ih haa 1,746,000 1,83 ‘000 | Pi tal sys Scene ee ston axe + eae 4.311 961 
Col. Mid ae te Mas| sense 15,545 90973 atdtees eit Youneaa ee eng od 14513 23'084 By! 80.717 
Col Hv I 2d wie Ma oieatl atts | 303:509 338.000 | Rohr rT vare ee eta "Bue <a 12.013 
Col, stead. area 150,308 209°721| pa toad ones Richt kab.a March... 51452 He 9 433.384 117:*83 
Colusa dy & B | April Apr. 20, 96 137.065 419048: 297,64 Rich. & Pet .&P a wes 112,05 38 14 S184 395 972 
Cryer ake .|stwk May yh 15,26 nae Ro Rio Gz. south Maren... es 006 bet ean ata 203.6352 
Dumb'l'd Ve -|April May 91,904 38°544 pt 4 theme tom ty Mareh 58 57 if hs 883.412 76,131 
Denv a Vaiiay|Mareh----- BiB15| -°7'Se1 iges502 uee-ase soe Faces! teens by 238 63043 a 694.883 
ony Riv jay. Maren seans 1,00 : 7.561 Soros 34,273 8 Val. one 4A wk M y 6.2 4 29. 3 7.64 179.05 
aD ad - ’ 43 503 it. Le . & Bt. pr ay 285 .BD5 162,5: Fin, 6 
Serre aa] Shs tia eee 204.003 Ieee oe] | Sa ae) ats r7iteoe 
Elgin Raina March ay 127,200 61,22 2": 20 57,699 | St. South LS« Aj wk May 7.10 7 sla CE 152 81,582 
| ae alone u.|1stwk May | 23,336 118 30. acates 5,109 | 8 Paul & Dul't ape r 15/500 ieee 21,59 6.703 
/ oatenyty diasi| Api... 23,741 19°50 2,278 004 2:764 ar Ant. ul’t) |4 twk May 3'0 | 616 923 35899 66232 
Eva & Ind’ [semen vine 41,669 24'8 3 3 ose oitites a. Fran.& 8a achwicApr. ana oe naar 5 9 
a nd plinth M i 105,62 31. je" age W212 7,522 — Am so 4 arch. r. steel onaae 34,737 pe ot 
Findlay) & rn \Netwh May 2°818 tis 56 643 347,91 Gav. Fia , Mon {thw Api assete 86,800 : gut zis Geist 
Pudlay Pt Wv letwk May 4,200 61373 erase 65,530 ner-Hnrev.d: Bolt Drie | 32 O12 102/932 pot tl 937 
Flin burg Wide wk May 1,9 ~ 4 79 4,508 454,66: silverto ev.& 8 aupuary... 32.: 12 - 93% 68,5 1,460 fs 
té& P Mar nua y 997 896 4,8 368, 3 | 80 n.. 0 | 1st : 38 24.69 463 bad ,231 
Fid.Cu B idarg Netw +, 18'600| 17°e5 90023 6,HO1 "Pooutic Oon|— wey--| Se ett prey i 07 
rt.w Le Pent vernon y ee) * 5,448 17551 erry 6,379 Gal Har, Co.— teins 3'5 4 ena eer i 3,777 324 377 
 ~ Ee Rio in lst May 587.199 =~ 35: O41 98,92 Louis’ r.&8.A r. 5. 627 42.160 209.6 
. de Gr.| wk J 47,3 6 1698 3,43 33 1| M a Wes’ Mar 076 3.427 319. 142’ 06 
Geore Ri tet ay rsts) “Ras rssbits us| RY anal ai Marek] “9887 | 510s 119.390 383037 
arts = el 98.086 B5gizls cits | Aulatte Nex [Mare ‘oeers| “Sta | $301) 68,808 
. . March 7 1 ) ’ 86 3,44 74. Pac tics oe fr ate "374 L953 ,124 y 93 
Cin. . & Sey April...... 7,709! 41 151, 0 ,8038 itie ys.b.|M reh 18.2 426. Bes 4 ,795 
. Ri& a. \texwk Mi 72.47: 1,44 59,7 To syste Mare .260 662 801,3 9: 
Traverse City Istwk May 61.402 bs'ore Wes 81:300 80. a OF all. March “| ise'ao3 138 83° 1.617358 , 285'098 
an.9. B. & istwk May 88337, $2 16 Ss 978 ee ee rh === sero ie eel as 4.747 1358 47 
Gran t. all li I. ls May 7,3 3 >” 67 449 89,887 So.P: .of Ari March 13.76 .171 2,5 6.725 12.323 51 2 
d T; line stwk Mz y 3-1 »359 251,8 197. 34 N ac.ofN z|Mar 1063 3. 45,817 3,592 Bd 4 .096 
Chic runk... Istw May 746 67 691: 94 97,955 s orthe .M — 862.35 3 8.532. 70 “‘5z8| 3 04 07 
Chic. & Gr. Tr. WE Mera 2,390 th 5 ‘Sell sanbee hae ag eg March Sypa rt pera BE yo: bn gag 
PO a Soe Tr. W May1l 48.7¢ 839 6,757 629.58: State rm Ry... ee Sapa Pea: 20,777 0.592,76 904. 91 
$ North'ns: Wk May g24'o76 exant 14,048 rate ston. n isl. R. T. ceowh ita 1: 2,605) 181,028 2,785,1 3} 9,95: 552 
Bt P.M kMay 4 Shoat A200? solipzt 7x0 Som Be Mt. Mares 127,247 $1.02") “618, 13 2 tr bas 
Mon Mi M. Ap 998 61. : 5,8 21 9,978 ayk anch rch... 7 . | 395 ine £69,444 wf 
ta nn. . ril.. ,181 8Y 8,6 80 78 c. Val. litesan oo 8,117 93,2 42:3'365 1546 
euro come April... ++ $43,221) 18,924 S96908 6,111.69 a Coal Murch weeee ohh28 e7ais 5,947,061 aoe 
’ , e- ao > 9 ’ A a pte. ° ’ nen ences 
Bom run ei Abe 1307391 491,275, 3,13 nee hehe faz.s Vala W gee eee 170.708 0910 at errete: 
Hous. E.&W vil. A rfl... 04133! 52. 132 "338 585 fol.& 0) _&No.M April May} 106 93 1 "LL! 94’57: 0 
Humest'na sien April... aes Petry ot wt le re tol. s.aeNo.M. [2d wie May $.a87| tiles ee oat 
Conte April... aes 5,512 479,3: 584,058 | & -P.a W nt. 2d May 32 111,7 507. 95 5,531 
a Docent n April...... 4,342 2'984 3,949, 39 241,699 ol. Bt. L. est. lis wk M: y 1-'192 3° 744} 2,4 7.574 170.97 
Ink Gr apral April. ews 3,132 13'318 asenaee Gisier & Del. [stork May 17538 1rd 12,57 | 2: tet 
Meetenlanee May 1,448°960 nares eted ieae a Pacifio~ \Mareh May 16.919 ie byte merece 
2d wk M: y ween 1,3 W155 66.5 10° A1 . Pac. R arch... 1660 13'811 567, ae 3 (744 
av .700 9347,425 30" 44 597 Or.8.L . RR } ee 24 24 1 3 7,414 90,37 
58,67 6713 6,0 32 137,16 8t.J0 .& |Mar ,973|- 3 411 17.35 51 75 
676 ke 05 37,161 Jos.& ~N areh.. , 17.358 &,F 
Y  getaae 056,701 5 35, 53 Jos. &Gd-le ‘Mareh.27) 1,075,5 28,921 532,92) poq’eas 
1 rep »752,118 Tot. 4t .&Om [March oe ety e 73 1,07 65,8.8 446,1: 8 
git Ta) Rae aoe heey 7350, 2936.4 sats 
’ »D92 ch.Co eer al 8 wk May 5. . aoe. "9 43 , 
AG .ColL.& P \1lstw ay 1916) ‘88. 92,1 3,12 
ch. J.C.& Ww f IMar k May 11,634) ene lal ~. Vosters 
eo reh.... 9,00 1 ,280 s 18,157 rw Ht 
.| 25,409 7,00 210,83 1 33°845 
, 87,328 0,904 343.927 
68,006 4,166 
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eee L t Karnings Reportea. §Jan.1 to Latest Dale. WEEKLY GROSS EARNINGS, 
|Weekor Mo| 1895. 1894. b Cha . 
| 1805. 1006. Period and number of 1894, 1893. Amount. — 
Un. Pac.- Con. | g eS g roads included. 8 8 8 Pa. 
Montana Un../February.| 21,516) 23,219) 46,895 49,116 | Nov.—1st week (79 rds), 7,636,666 8,059,471 372,805 Dec. 4 

Grd total.*¢|March..... 1,639,641/1,791,165 4,577,*83| 5,163,406] ‘° 2d week (79r'ds). 7,877,054 8,051,008 173,954 Dee. ug 

U. Pac. D. & G./3d wk Apr. 57,135) 63,936 821,702) 822,274 “ 8d_ week (79 1r’ds). 7,890,940 7,887,744 3.196 Ine. 

Ft W’th &D.C. 4thwkApr.| 21,311) 20,631 354,169) 349,938 ~ 4th week (741r’ds). 9,755,319 9,753,033 2.2 <6 Ine, 
Wabash ........ 2d wk May| 220,688) 182,053 4,151,198) 4,018,213 Dec.—I1st week (78 r’ds). 7,439,957 7,260,753  179,204Ino. 9-47 
Waco & Northw |February.| 19,630) 11,733) 43,018 23:544} “ 2d week (74 rds). 7,043,464 7,069,189 20,725 Dee 
West Jersey.... March..... 112,410) 121,990, 278,095) 298.420] {| 3d week ((9r'ds). 7,220,731 7.149.219 71,512 Ine. 199 
W.V.Cen.& Pitts April...... 91,376} 86,310) 313,053) 3 3,976] “ 4thweek (31r'ds). 8,435,240 9,209,902 374,062 Dec. 4.9 
West Va.& Pitts. February .| 21,222) 23,231 44,139 8,742 < 1895. 1894. 

Western of Ala. February . 35,352} 42,175 79,232 £3,933 | Jan.—I1st week (75 rds). 5,733,322 5,826,559 93,237 Dec. 1-69 
West. Maryland. Marcb..... 90,852) 92,907) 256,874) 233,181] ‘* 2d week (731r'ds). 5,873,650 5,989,159 115,509 Deo. 1.93 
* West. N.Y. & Pa |lstwk May 59,100; 46.000; 989,912) 918,843 “ 3d week (76r’ds). 6,365,047 6,219,77 115.263 Ine. 2-34 
Wheel. & L. Erie \2dwk May| 15,949} 13,260) 441,993] 423,327] “* 4th week (83r'ds). 8,924,252 8,667,273 258.979 Ine. 997 
Wrightsv.& Ten. 'April...... 7,626! 5,481! 25,125 26.844 | Feb.—1st week (“9r'ds). 5,813,463 6,143,809 330,346 Deo. 5-33 

“2d week (73r'ds). 5,577,446 6,050,061 472,615 Dee. 7g 

* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver & “ 3d week (8 rds). 6,352,449 6,296,813 55.63 - Ine. a 
Gulf, Denver Leadville & Gunnison and Leavenworth Topek out h “4th week (87 r'ds). 7,263,997 6,950,030 313,967 [ 4 

orth Topeka & South | son ist week (831ds). 6,585,544 6,564,034 21,510Ine. of 
western. > 5 > rs ~ c. 
“2d week (82r’ds). 6,732,462 6,644,509 87,953 Ine. 193 

a These figures include results on leased lines. ee 3d week (87r’ds). 6,853,151 6,761,287 91.864 Ine. 12 

b Includes earnings from ferries, etc., aot given separately. {Mexi-| “ 4th week (31 rds), 9,271,784 9,255,903 15.831 Ine, 6-17 
ean currency. ¢ Includes only half of lines in which Union Pacific has | “P'—ist week (31 rds). G.sea.S74 6.395.262 149.312 Ine. 2-33 

2d week (80r’ds). 6,369,409 6,372,671 3,252 Dec. 0-05 

a half interest. “ 3d week (81 r’ds), 6,549,617 6,364,433 185,184Ine. 2-9) 
“ 4th week (79 r'ds). 8,530,302 7,724,802 805,500 Inc. 10-43 

Latest Gross Earnings by Weeks.—The latest weekly earn- May— 1st week (30 r’ds). 6,236,972 5,995,710 241,262 Ine. 4:92 
‘ngs in the foregoing are separately summed up as fol- | Net Earnings Monthly to Latest Dates.—The tapie f:}. 
lows: lowing shows the net earnings reported this week. A fy)] 

For the first week of May our detailed statement = Sas. ere = “_ from — a 

, age? ms can is given once a month in the 
D) ’ + pee . 8 
covers 80 roads, and shows 4°02 per cent gain in the aggre | columns, and the latest statement of this kind will be fow d 
gate. in the CHRONICLE of April 20, 1895. The next will appea in 
- — s the issue of May 25, 1895. 
lst week of May. 1895 1894. Increase. Decrease —— Gross Earnings.—~ ——Net Earnings. —. 
iitncenee oak Tan it we ere Wee - = ied 1996. sans. 1895. 1894, 
q &. 
Atch. Top. & San. Fe..... 526,833 GGABTE!  etdesens Balti pee oe ° $ 
St. Louis & San Fr...... 97,428} 99,132) <2... cio 1 286.931 1,269 
Atlantic & Pacitic..... 77,343, 65.021| 12,392 Lines E. O. R.b...-Apr. 1,286,931 1,269,277 | 359,655 343,107 
Atlantic & Danville.....| 12'9-0 11,684 1/296 Jan. 1 to Apr. 30.... 5,007,806 4,944.667 1,314,129 1,323,002 
Bait. & Ohio Soutnwest.| 108/378 965126 127752 July 1 to Apr. 30....14,415,"68 14,375,270 4,791,196 4,809,521 
Brooklyn Elevated....... 42,504! 35,007 7.497 Lines W. O. R.b...Apr. 387,721 _ 361,650 46,524 19,168 
Buffalo Roch. & Pittsb’g. 50,423 21,422 29,00: Jan. 1 to Apr. 30.... 1,677,157 1,390,878 255,801 0, 
Beek Cod. Rap. & North. 59,547 £6,966 2,581 July 1 to Apr. 30.... 4,34~,791 4,780,726 804,668 1,142,436 
anadian Pacitic......... Y 302,000 6,000 Tot. both systems.bApr. 1,674,652 1,630,927 406,17 
Chesapeake & Ohio... ... 170,126, 127,399; = 42,727 tem. 8 te Apr. 30. 6'684,963 6°335,545 1,569:930 1,393 068 
cago & East. Illinois 54,806 42.351 12,475 July 1 to Apr. 30 ...18,764,659 19,155,996 5,595,864 5,951,957 
Chicago Great Western.. 63,860 54,192, - 9,668 536,239 537 eae 
Chicago Milw. &St. Paul 488,179' 535,945, ....... B.& O.Southw. ....-Mar. 536,25 085 = 200,409 193,087 
Chic. Peoria & St. Louis. 18,0 11.79 6,278 Jan. 1 to Mar, 31.... 1,523,025 1,528,077 545,144 557,441 
Chic. & West Michigan... 29,242 26.259 2/983 July 1 to Mar. 31.... 4,848,790 4,881,535 1,828,454 1,828,854 
Cin. Jackson & Mackinaw 9,507 9,013 494 Chic. & W. Mich... .. Mar. 148,893 141,187 34,340 27,121 
Cleve. Fr ay err a 16,162 15,545) 617 Jan. 1 to Mar. 31.... 378,923 367,145 43,261 21,963 
Cleve. Canton & South'n 9,127 8,437 690 Col. = 1. ’ 81,2 7 6 
Cleve. Cin. Chic. & 8t. L.. 243,616 221,721 26,895 ss Pag Yo Feb, Chee 383 300 355,846 Etetry Pores 
Cley. Lorain & Wheel'g.. 23,784 13,385 10,399 - 1 - 116 wees r 
Col. Sand’sky & Hocking. 8815 7,361 1,254 Edison El.11.Co., N.Y. Apr. 29,278 16,211 68,402 66,250 
Denver & Rio Grande.... 126,360 118,300 8,u0u conse Jan. 1 to Apr. 30... 570,225 488,066 302,292 276,276 
Detroit Lans’g & North’n 23,336 19,508 3,828 soe. ., | Le Erie & West’n.b..Mar. 294,572 268,824 143,300 124,173 
Duluth So. Shore & Ati 41,669 31,777 9,892 oleae Jan. 1 to Mar. 31.... 825,373 739,839 378,562 321,701 
Evansv. & Indianapolis. 4,205 4,396 dileiniaas 691 | Nash.Ch. &St.L.b...Apr, 387,189 364,997 157,542 140,411 
Evansville & Richmond. 1,997 2,666 Lo tteesses 669 Jan. 1 to Apr. 30.... 1,505,497 1,542,603 607,500 598,622 
Evansy. & Terre Haute... 13,660 = 17,551 BOD) © cccccene July 1 to Apr. 30... 3,877,866 3,812,726 1,606,521 1,591,519 
Flint & Pere Marquette. 47,373 44,373 3,000 ecdtiinasaiin . ™ RB: 7 
Ft Worth & Rio Grande. 5°230 3/088 2144 Ohio River.b ........1 far. 52,135 52,172 16,088 29,155 
Geet. .-..ee0s0ese-.-0- 13/275 16.973 a Jan. 1 to Mar. 31.... 146,934 142,362 56,990 51,911 
@rand Rapids & Indiana 33,337 32,859 5,478 *77""""" | Philadelphia & EriebMar. 297,740 297,325 79,923 104,359 
Cincinnati R. & Ft. W.. 7,221 6,675 646 rte Jan. 1 to Mar. 31.... 780,691 771,951 133,369 191,423 
averse City........... 746 83» evescoes 93 | Pitts. C. C. ac q Inc. 64,350 Dee. 25, 
Musk.Gr. ap. ind: 5 2.890 | 1.724 Se ence ST Seen «tee. Suan Dee 130,346 
OEE e ree Trunk | Boone) ar tay, 22888) --2s 555 | Pitteburg & Western.Apr. 224,224 166,502 75,151 40,315 
Det. Gr. Haven & Mil. 18.993) 18,924 69 Jan. 1 to Apr. 30.... | 781,060 656,023 219,810 196,388 
Satine Dessau a West. 7'700 O7LS +s llega: July 1 to Apr. 30.... 2,275,028 1,952,107 754,654 573,121 
Intern’! & Gt. North’n ... 52,299 43,521 8,478 —ae ft EU a en ee wi 58,761 37,500 
fowa Central. .......... 23,324 , ee 1,337 cam. 1 te Gp. 30...66  ceaccse a W. Semen is 218,737 232,800 
Kanawra & Michigan.... 7,129 6,845 284 St ee Fee ES to Bert GD..<e  scnceeo m enesduid 167,737 161,600 
Kan. City Pt. 5. & Mem. 66,461 77,262; = ceccseee 10,801 | Tol.Peoria &West.b..Apr. 70,627 66,738 11,827 11,131 
Kan. VJity Pittsb. & Gull. 9,255 9,037 218 iiliadiiaa Jan. 1 to Apr. 30.... 300,439 281,037 59,743 50,724 
Kan. City Suburban Belt. 4,:70 SN. wandeouss 740 July 1 to Apr. 30.... 793,669 795,428 186,495 172,909 
Keokuk & Western....... 5,639 6,546) cee Fu7 Union Piette. 
See hi |) Sen) anata 6.133 «+.---- | “ Union Pac, Ry..b..Mar, 1,075,573 1,078,896 293,283 256,281 
Louisville & Nashville... 325;385 329°175 ine “3590 Jan. 1 to Mar. 31.. 2,986,437 3,124,976 985,717 833,566 
Louisville N. A. & Chic 57.126 43,876 8,250 S|) Oreg.S.L.&U.N.b..Mar. 354,834 390,892 132,670 116.307 
Louisville St. L. & Texas. 6,816  - eo in 1,411 Jan. 1 to Mar. 31.. 992,159 1,092,912 269,060 332,920 
Memphis & Charleston.. 17,495 20,010; Ss... 2,545 8t.Jos.& Gd. Isl. b.. Mar. 50,634 68,883 12,021 23,068 
a (aes. cocecess a oo “—— adintedh Jan. 1 to Mar. 31.. 141,193 211,647 29,565 69,760 
oF National........ sv, 380,318 25 5 . 
nance cogs - 2} ett wees ome Kan. C, & Om..b...Mar. 5,916 10,856 def.2,133 1,805 
neta | sateen yates) kee cu Jan.1 to Mar. 31.. 18157 B3,84S def.5.143 2/968 
Mo. Pacitic & lron Mt.. 398,000 380.1 Ov 18,000 a Cent. Branch..b...Mar. + 25,870 40,697 5,178 18,163 
Central Branch. ..._.. 9,000 17,000, sthnatie tel ‘ Jan. 1 to Mar. 31.. 68,396 109,728 13,053 47,629 
N. Y. Ontario & Western 54,166 op a oh. C. & Pace “ - P 
Dolwei Geen... tse Sas) oe ee re 2b..Mar. 25,409 37,328 def 2,094 7,109 
Horthern Pacilic......... 305,167 280,190) 24,977 Jan.1 to Mar. 31.. 68,006 96,095 def.4,527 17,143 
yy gece Mr 1 lier cs RE Grand Total..b.....Mar. 1,639,644 1,791,165 _ 542,167 _ 451,710 
Peoria Dec. & Evansv...  16,117——14,017 27100 Jan. 1 to Mar. 31.. 4,577,888 5,163,406 1,321,771 1,391,988 
Pittsb. Shen. & L. Erie.. 9,965 6,492) 3,473 Un.P.D.&Gulf.b ...Mar. 224,075 223,460 51,239 48,709 
Pittsburg & Western... .. 51.452 38.860} 12,592 Jan. 1 to Mar, 31.. 668,807 656,976 140,153 128,456 
Rio Grande Svuthern. . 6,285 5,272! 1,013 
Rio Grande Western... .. 35,000 34,500) 70 a Net earnings here given are after deducting taxes. 
St. Joseph & Gd. Island. 11,634 areas b Net earnings here given are before deducting taxes. 
8t. Louis Alt. & T. Haute. 13,500 16 900} 1,600 . 
St. Louis Southwestern... 74.090 66,500} 7,500 Interest Charges and Surplus.—The following roads, in 
Ghermon Shreve. & 50... ret sy 3.437) 14} addition to their gross and net earnings given in the foregoing, 
s ar ailWay ..cec.. 315,082 294,248) j . . 
ena ga ijoneeal tne ne also report charges for interest, &c., with the surplus or defic». 
Tol. Ann Arbor & N.M ae. 31.40¢ j 13,046 3,360 above or below those charges, 
Toledv & Ohio Central... $,224/ 5.339 3,885 Ta a Net Earns ~ 
Toledo Peoria & West’n.. 16,19) 13,s11 3,103 — on meg 1894 
Toledo Gt. L. & Kan. C... 31,660) 24,411 7,249 Roads } g 
ND: ~ <\ 20 cedseeeaen 204,423) 181,497 22,926 = sa 
Western N. Y. & Penp.. 59.100, 46,000) 13,100 Chic. & West Mich..-Mar. _ 35,240 33,581 def.900 aietssage 
Wheeling & Lake Erie... 15,425) 14,129 1,300 Jan. 1 to Mar. 31.... 101,461 99,710 def.58, ef. sie 
rape? —— -_—— Lake Erie & West’n...Mar. 57,292 56,291 86,008 Hi 
Tota) (80 roads)...... | 6,236,972) 5,995,710) 442,402) 201,140 Jan. 1 to Mar. 31.... 173,207 166,975 205,355 poe 
Nei increase (4°02 p. o.).. Ss sci A? Cgeieeed 241,262 ae Nashv. Chat. &St.L..Apr. 126,443 121,650 30,899 sem 
— July 1 to Apr. 30.... 1,265,764 1,222,383 eae ia of 200 
4 = : ; . 10,02 : 
The following will furnish a comparison of the weekly “eas: by Ny nae oanaee g50'400 12'832 _def.6.600 
results for a series of weeks past. Feb. 1 to Apr, 30.... 146;205 + 179;100 —-21,532 def.19,500 
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ANNUAL REPORTS. 


Norfolk & Western Railroad. 
(Report for the year ending Dec, 31, 1894.) 
The annual report of President Kimball will be found on 
subsequent pages, giving much more extended information as 
to the operations of the past year than it is practicable to give 


in this column. | rt 
The comparative statistics tor four years have b2en com- 


piled for the CHRONICLE as follows: 














EQUIPMENT. 
1894. 1893. 1892. 1891 
smpeneee 417 421 387 349 
eeeaaip't... 255 269 248 177 
1 mis- 
wee equip't.. 17.245 17,995 15,214 12,800 
Barges & tugs.. () 11 1k 1 
OPERATIONS AND FISCAL RESULTS. 
1894, 1893. 1892. 1891. 
Av. miles oper. 1,570 1,556 1,308 1,091 
tons — 
ponrgerscar’d. 1,859,631 2,052,387 2,232,909 1,387,522 
Pass. mileage... 63,613,795 70,593,740 76,530,531 71,394,761 
Rate p.pas p.m. 2°925 cts. 2°897 cts. 2°861 cts. 2°938 cts. 
F't (tons) card. 7,038,127 6,325,735 6,624,727 5,797,941 
Ftt’ns)mil’ve.1881,576,468 1554,938,009 1444,835,620 1292,984,631 
Rate p ton p.m. ia 0°514 cts. ais ‘d cts. ,0°548 cts. 
oh 
Pica dost bcosee 1,522,134 1,723,194 1,880,820 1,819,593 
Freight. . -- 3,352,750 7,873,773 7,634,230 6,980,130 
Mail, exp., &c.. 465,568 437,651 437,831 388,319 
Total.....----- 10,340,452 10,032,618 9,952,881 9,188,042 
ling expenses— 
uses of way. 1,274,240 1,188,345 996,279 3,001,501 
Maint. of cars. . 884,899 608,830 702,489 472,141 
Maint. of eng’s. 1,710,231 1,533,127 1,637,753 1,320,584 
Commere’l dpt. 294.092 299,792 263,066 252,749 
Transportation 3,269,772 3,268,431 3,090,832 2,685,635 
General ... 260,723 301,935 341,249 277,107 
Total..e. ----- 7,693,905 7,199,460 927031 ,673 6,009,767 
Netearnings... 2,646,547 2,833,158 °2,921,203 3,178,275 
nt of op. 
zt to earn. 74 72 70°65 65°41 
INCOME ACCOUNT. 
1894. 1893. 1892. 1891. 
Receipts— $ és $ a $ 
Net earnings. .. 2,646,547 2,833,158 2,921,208 3,178,275 
Other receipts. 135,585 141,189 *280,866 *291,645 
Netincome. 2,782,132 2,974,347 3,202,074 —3,469,9.0 
Disbursements— wer 
Int. on bds., ac. 2,957,181 2,821,940 2,428,454 2,266,131 
Int. & dis., &c.. 69,683 SOe,eee,  wsenKas de we id 
Div. on pfd. stk. ieee "* - dmabebatiog (219) 1,030,000 (3%)1,072,500 
Rentals......... 80,643 64,871 Geee: | xdaokuss 
Tot. disb’m’ts. 3,107,507 3,074,089 3,505,762 3,338,631 
Balance........ def.325,375  def.99,742 def.303,685 sur.131,289 


*Of these amounts, in 1891 $135,000 was “ from the special dividend 
fand of $27v,0)0 provided at the time of the acquisition of the Shenan- 
doah Valley RR.,” &c., and in 1892 the balance of same, $136,260. 

GENERAL BALANCE SHEET DECEMBER 31, 













Ine. or Dec. Per Ct. 


ATL+NTIC SYSTEM. 1894. 1893. 
Freight— 
Tous carried........ 3,181,919 3,131,405 Ine. 60,514 61 


Tous carried 1 mile. 914,890,590 *878,594,242 Ine. 36,296,343 4°13 
Average loaded cars 


per train _....... 14°45 13°88 Ine. “57 4:10 
Average empty cars 

per train.... ... - 5°35 6°40 Dee. 1°45 16°41 
Av. tons pertrain... 198°74 181°89 Ine. 16°85 $°26 

Passenger— 
Passengers carried. . 1,007,182 953,368 Ine. 53,214 5-84 
Pass. carried | mile. 72,112,117 72,325,090 Dee. 212,973 -29 
Average number of 

Cars in train....... 5°95 5°80 Inc. “15 2°60 


* [Includes tonnage carried sf bayou and river lines not included in 
tonnage of 1891.—V. 60, p. 607. 


Barlington Cedar Rapids & Northern Railway. 


(Report for the year ending December 31, 1894.) 

A brief statement of the facts shown by the report was 
published last week. A» full digest of them is given below. 
The President, Mr. C. J. Ives, says in the report: 

General Remarks.—The property has been especially unfor- 
tunate during the year 1894 in not only suffering from the pre- 
vailing business depression but also from the excessive drouth, 
which nearly destroyed the corn and hay of Iowa and the small 
grains in the Northwest. Great efforts were made to meet 
this by as rigorous economy as was consistent with safety. 
There resulted a reduction of $336,218 in operating expenses, 
agaiost a reduction of $475,925 in gross earnings, leaving 
ample net earnings for the interest on our bonds and the 
regular dividend of three per cent; the unfunded debt was 
also reduced by the amount of $98,086. 

The opening spring of 1895 promised a continuation of the 
drouth of last year, but continued showers came in time for 
early seeding. The future of the small grain and corn yet 
to be planted is dependent on more and seasonable rains dur- 
ing the season. ty 

Road and Equipment.—Economy has not been practiced 
at the expense of the track, as one thousand tons more of steel 
rails and fifty-two thousand more ties were laid, and twelve 
miles more of ballasting was done than in the previous year. 
Three large, expensive steel bridges were erec‘ed in place of 
bridges too light to be longer safe. Pile bridging to the «x- 
tent of three times as much as in the year before was built. 

The rolling stock of your company is in most excellent 
condition, and ample to do all the ordinary business offered. 

Traffic.—In. 1894 the total tons carried was 1,534,364, con- 
trasting with 1,730.831 and 1,817,443 respectively in 1893 and 
1892. Of the total for 1894 grain contributed 199 per cent; 
lumber, 11°6 per cent; coal and coke, 7:7 per cent. The 
average number of tons per freight train was 210 both in 
1894 and 1893. 

The following table shows the precise facts regarding new 
rails, etc.: 

RENEWALS, ETC., IN 1894. 





New steel laid: Miles. | Miles. 
On main line, 80 Ib......... 24°50 | Ballasting (gravel).......... 26°19 
On main line, 60 lb......... 3°00 PL ccihessvaaine apascnin 3°09 

SEs sadanccadoaead ereectees 8°67 
Total ........... ......-...27°50 | Cross-ties laid: 
Equal to 3,406 tons. _ one No. 238,959 

Baliasting (total).............47°95 GEE  actncsece a * 197,543 





Statistics.—The operations and fiscal results, and balance 
sheet, for the recent year in comparison with 1893, 1892 and 
1891 are as below: 














1894, 1893. 1892. 
Assets— s $ 
Railroad and equipment...... 115,025,273 113,332,152 105,096,911 
Bounds of company owned. 1,551,91 860,000 5,938,000 
Stock held by trustee ........ 105,100 105,100 105,100 
Bonds and stocks of other co’s 1,776,992 1,576,032 1,331,500 
Materials and supplies....... 187,22 274,364 855,732 
Accounts receiva le $95,527 1,230,190 1,575,188 
Adve nces 550,779 1 ty eS PE 
\ eS 988,456 1,300, :72 840,482 
Miscellaneous. ...............- 38,567 i ee ee 
fer 121,119,830 119,228,961 115,742,913 | 
Liabililties— | 
Stock, preferred............... 50,000,000 48,000,000 43,000,000 | 
Stock, common. ..........-..... 9,500,000 9,500,000 9,500,000 | 
Bonds, &c. (See INVES. Sup.). 58,575,839 58,472,853 57,189,742 | 
Coliateral loan........ aees nates - Semadeinn 2,000,000 | 
Bills and accounts payable... 1,994,790 1,460,070 2,124,273 | 
Accrued interest 1,011,342 1,024,0~5 891,065 
Miscellaneous. ..... 15,660 18,660 21,010 
Income account.........-..--- 22,199 752,693 =: 1,013,832 | 
acetate * Meninatiernw ace’ | 
Total liabilities.... ......- 121,119,830 119,22°,961 115,712,913 | 


—V. 60, p. 795. 
Southern Pacific Company. 
(Report for the year ending December 31, 1894.) 

Upon subsequent pages of to-day’s CHRONICLE will be found 
the report of Mr. C. P. Huntington, the President of the 
Southern Pacific Company, for the fiscal year ending Dec. 31, 
1894. The report embraces the balance sheet and extended 
tables of earnings, etc., as well as Mr. Huntington’s interest- 
ing observations respecting the road and its operation. 

As supplementary to the above, we give in the tables here 
following a statement showing the work done by the traps- 
portation department, upon which the increase or decrease in 
the expenses is, to a large extent, contingent: 

1894. 1893. Ine. or Dee. PerCt. 
Tons ¢xrried...... 5,983,801 6,621,167 Dec. 637,366 9°€3 


Tous carried 1 mile.1,532,383,122 1,454, 355,014 Inc. 78,033,108 5°37 
Average loaded cars 


PACIFIC SYSTEM. 
reight— 











per train.......... 12°04 11°97 Ine. 07 58 
Average empty cars 
train ...... 4°25 4°53 Dec. ‘28 6°12 
Av. tons per train... 163°45 152°59 Inc. 10°86 712 
assenger— 
Passengers carried... 18,087,756 17,355,447 Inc. 732,309 4°22 
Pass. carried 1 mile. 504,273,234 519,652,564 Dec 15,379,330 2°06 
Average humber of 
Cars in train....... 5°33 '5°38 Dec. *05 “93 





OPERATIONS. 
1894, 1893. 1892. 1891. 
Miles oper. Dec. 31. 1,134 1,134 1,134 1,083 
Passengers carried. 749,371 770,533 813,005 692,027 
Pass. car. one mile. 30,721,098 38,020,186 35,491,12L 31,833,644 


Rate per pass. p.m. 2°7074 cts, 2°5613 ets, *2°6443 cts. *2°5050 cts. 
Freight tons car'd.. 1,534,364 1,730,831 1,817,443 1,661,524 
Freizht tons one m.220,52 ,394 275,950,662 292,476,680 255,375,412 











Rate per ton pm... 1°2425 cts. 1°1177 cts. L:1111 cts. 1°1467 cts. 
* Excluding “‘ Mail and Express” earnings. 
FISCAL RESULTS. 
1894. 1893. 1892. 1891. 
Larnings— $ $ bs $ 
Passenger ...... .... 831,770 973,815 978,514 798,708 
UE. can - 6 seandn 2,737,681 3,034,481 3,249,818 2,928,623 
Mail, express, ete... 179,378 166,455 166,457 159,003 
Total grossearn. 3,748,829 4,224,754 4,354,789 3,386,339 
Exp: nses— 
Pass. transport’n... 209,169 225,382 232,951 193,827 
Freight transpor’n. 462,274 529,867 558,762 472,103 
Motive power....... 742,166 873,159 260,316 740,074 
Mainten’ce of way.. 850,618 783,819 1,068.758 797,°08 
Mainten’ce of cars, . 175,386 267,416 217,144 178,817 
General.... ie 141,458 133,941 129,458 119,174 
Taxes ocho seweese 124,346 121,573 109,752 100,140 
[uSUraNCe .......0.- 16,500 18,00 15,500 12,000 
Miecellaneous....... — -ecc-se- Bamgeee °° ~ .csbenas osees ces 
DO irdsencrnee 2,722,217 3,078,435 3,193,141 2,613,643 
Net earnings........ 1,026,612. 1,146,319 1,161,648 1,272,696 
P ¢. op. ex. to earn. 72°61 72°86 73°32 67°25 
INCOME ACCOUNT. 
1894, 1893. 1892. 1891, 
Receipts— $ $ $ $ 
Net earnings......... 1,026,612 1,146,319 1,161,648 1,272,696 
Other receipts...... 37,197 ,949 22,922 24,410 
— income.... 1,063,809 1,183,268 1,184,570 1,297,106 
Deduct — 
Interest on debt.... 811,280 810,680 788,180 778,055 
Miscel. and divid’ds. 166,103 176,325 35,164 29,279 
TORRE onc cacdcues 977,383 957,005 823,344 807,334 




































































i tt tt 








Sateeiemeetineedh tient SRE — 
































Seeman ey 




























872 





THE CHRONICLE. 





(Vou. LX, 














1894 — 2 1891. 
¥ 
yt pa goeces< coscce 86,426 196,263 361,226 489,772 
Add cu~-b assets pre- 
vious year......... 333,601 323,281 332,259 328,896 
eer 42v,027 519,544 693,485 818,663 
Deduct improvem’s, 
leased lines, ete... 5,895 102,872 776,470 , 603,592 
Balance ............ sur.414,132 isr.i16,672 *def.~2 935 sur.215,076 





“ There was received from sale of bonds $514,000; deducting the 
$82.98 deticit leaves $141,015. 
t Keceived trom sale of bonds $8,0€0, making surplus $424,671. 


BALANCE SHEET DECEMBER 31. 


1894, 189%, 1892. 

Assels— $ 
Consol. road and equipment....... 16,229.°93 16,156,698 15,867,243 
Cos of leased lint 8.......26 .. 9,429,769 9,.29,768 9,40 ,417 
TO COMIGMBORE, OUDicconsaces.n cco. .checmnse 72,~95 289,155 
Inte: est ov bunds.................. 811,280 810,680 73-,180 
UE cecccscts . 00 cbascewssecs 165,v00 1+ 5,00 bala 
Bo ds wnd stocks owned.... ...... 4 6Q 42,630 630 
RRA cease caneneete endean 9 89u 14,754 19,392 
iin iiethaiemindats canecaactnns nn 68,956 133, 48 
CUD SEORROR nccseces ccccscccoccee «=O 250,040 170,841 
Materials and fuel................. 153,552 172,381 185,154 
Reai estate and wiscellaneous.... 196,276 200,604 2.0,316 





ites en -. 2 eas SO aed 27,363,474 27,384,756 27,078,176 


Liabilities— 
Capital stock ........ ..2.00 cee. eee 5,500,000 5,509,900 5,500,010 
Bonds (see SUPPLEMENT).. ...... 15,805, 0 15,805,000 15,755,000 
Vouchers, pay-rolls, ete .. 2u2,369 300,4 403,7- 


= soonmie 44 
Additions, im»rovem'’s and equip. 3.2 3.8453 3,223,448 3,224,848 





Recei; ta iv Current year.... ...... 1,063,809 1,183,267 1,144,570 
Incowe acCount ........ccce..----0 1,568,449 1,372.187 1,010,959 

DOB i caccoccccoccoccecscss -eeee. 27,303,474 27,354,756 27,073,176 
—V. 60, p. 834. 


’ Pittsburg Shenango & Lake Erie Railroad. 
(Report for the year ending June 30, 1894.) 

President Samuel B Dick says in part : 

Canadian Traffic — For some time the advantage of a car 
ferry connection across Lake Erie between Conneaut, the Lake 
terminus of the company, and Canada, has been appsrent, 
and the officers have mude active efforts to arrange for it. A 
company has been organized entitld ‘* The United States & 


‘Ontario Steam Navigation Co.,” which is building two large 


car ferry boats, 280 feet long and 52 feet wide, having thereon 
four tracks, enabjing them to carry twenty-eight 30-ton cars 
at a trip. The Navigation Compiny have entered into a 
twenty-y«ar contract with this company to run these horts 
between Connesut and Port Dover in our service exclusively ; 
the boats bave sll the modern ap liances for breaking ice to 
enable them to run through the winter; they have a guaran- 
teed speed of thirteen miles an hour, and m good weather are 
expected to make tworound trips every 24 hours, The first 
boat is expected to be out by the 10th of July, and the se-ond 
within ten days thereafter. The con'ract is also made for the 
same lenvth of time with the Grand [runk Railway Compar y, 
of Canada, providing for a general intercnangze of business 
between all parts of Canada and the United States, by means 
of the car ferry ; this will not only incl ide the coe and coal 
business, but general merchandise ; and it is expected we will 
do quite a large passenger and excursion business between 
points on our line and Canada; by the terms of this contract, 
this company and the boat company, j intly, have the entire 
control for railroad purposes of the harbor at Port Dover for 
twenty years. The Canadian Government, realizing the great 
advantage of this connection, has made appropriativns for 
building the piers and doing the necessary dredging at Port 
Dover. This connection will epable us to put coal from the 
line of this road ail through the Dominion of Canada ata 
much Iss rate than it has heretofore cost, as it shortens the 
distance over otber coals from 100 to 150 miles. 

Improvements.—While our cost of operation is low, we 
expect to lessen it consid: rably by still further reducing 
grades and curvature ; in the line north of Greenville there is 
room for some improvement in curves; by a small outlay the 
number of cars on that part of the road can be increased at 
least five. We will begin this improvement during the 
coming year, and carry it on gradually. Arrangements are 
already well under way which will give us whatever additional 
rolling stock we may need by paying the actual mileage 
earned by the cars so used, without any guarantee of amount. 

Growth of Business.—The continuous growth of our local 
business is very encouraging, The increasing p pularity of 
Conneaut Lake as an excursion point is also very gratifying in 
view of the fact that ours is the only line reaching it, 
Every indication points toa very great increase in busicess 
during the current year; the general revival in the iron busi- 
ness will increase the shipments of ore and coal; arrange- 
ments now made will largely increase the quantity of coal 
from our road gving tothe northwest ; the connection between 
Conneaut and Port Dover must add largely to the tonnage, 
both of coal and general traffic; more than double the con- 
tracts for railroad supply coal have been awarded mines on 
the road this year than ever before, 

The General Manager says: 

General Results —On account of the strike of the miners at 
the various coal mines on the line, which took place oa the 
15th day of January and continued until the latter part of 
August, the earnings were very much less uuring the last six 
months of the fiscal year than they otherwise would have 
been had the strike not taken place, it not only cut off our 
coal shipments alo st entirely, but it affected the passenger 
and miscellaneous traffic as well. The strike in the coke dis- 


, trict also cut down ore shipments very materially, on a 
of the furnaces having to go out of blast tor the want of ¢, 
Oa the whole, with the gereral depression in all kinds of busj- 
ness and the loug strikes, the year’s business has been very 
satisfactory. 

Equipment.—The equipment December 31, 1894, included 
locomvtives, 28; cars 1n passenger service, 30; cars in freight 
servic , 1.542, of which 1,440 are coal cars; miscellaneous cary 
31. D cks owned at Conneaut H:roor 2,100 feet front, 

Tonnage.—The tonnage ia 1894 aggregated 629,836 tons, 
an increase of 49,557 tons compared with 1893. The commodi- 
ties carried in 1894 were : Bituminous coal, 339,337 tons: iron 
ore, 160,085 tons; stone and sand, 28.610 tons; lumber 22,. 
006 tons ; mi-cellaneous commodities, 79.848 tons. . 

Track.—The track and rolling stock have been kept in good 
repair; a large number of new cross ties have he2n put in, 
as also several miles of new steel rail. Additional motive 
power ard rolling stock will be required for the increased 
traffic for the coming year. 

Directors.—The directors elected April 2, 1895, are: Samuel 
B. Dik aud Arthur C. Huidekoper, of Meadville, Pa ; Thomas 
H. Wells, of Youngstown, O.; W. C. Culber'son, of Girard, 
Pa.; Dumont Clarke aod S. Quackenbush, of New York City ; 
Charles M. Reed, of Erie. Pa.; Allen M. Cox, of Conneaut, 
O.. and John Dick, Joho E Reynolds and W. S. Rose, of Mead- 





ville, Pa. 
rm OPERATIONS AND FISCAL RESULTS. 

Operations— 1894. 
Passengers Carried .........000..02. os wer coccce 368,069 Pree 
Pas-engers carrie 1 one mile ............-...-- 8,010,439 8,495,838 
Rate ver pass®nvger per mile............---... 1°99 ots. 183 ots, 
Fr igh’ (tons) ca ried ...........cs00--2.--2222 629,386 49,329 
Frei ht (ton-) carri-d one mile............... 46,144,905 31,377:544 
R te per ton per mile. ................000 ceases 0°6U5 cts. 0°77 ots, 

Earnings— $ 8 
Freight ... ..2..ccccces +. cccce scoccccceess-ccces §=— 279,029 241,419 
POARODMET 22.00.2202 -20-c0e cccccececccescoc-cce §=©153,509 162,773 
Mall, C0 pc0ss, BS., BO .ccce.coocces-coces<ccce ~ 44,053 19,501 

SAI ins, ath anonta shiduddnibepteciia= a P 

nemo ‘ ac? “= 

alotevance of way. & 9... ........s00.-cccce 76,062 
Mainterance of equipment...... otbeusawebeahe 27,13) ne 
Conducting (TaNspOrtatlod ...c0..2. -eeee.-2. 150,924 142,673 
DUNE ddddnscncdslacncusicenann. die eccesnnuce 57,402 39.599 

OE. coc cdecdedidhs4ccremososcsnentiandeceese 3L1,518 282,891 

er - 165,133 140,507 


Per cent of operat. expenses to earniogs. ... 65°350 66°767 
GENERAL BALANCE SHEET JUNE 30, 1894. 


c —— : 98,535,204 | c ak oe aa 
ost of road. .........<. 8,535,2¢ apital stock........... 800, 
Cost of equipment...... 987,547 ; Mortgage bonds........ +e aoaee 
Stock owned by comp’y 25,000 | Eyuip. trust obligations +429,809 
Bonds owned by comp’y 44,800 Current liabilities. ..... 916,807 
Casi and currentassets 352,265 | Accrued inter. on bouds 
Material and supplies. . 11,865 (006 GRU). céavececsice - 37,500 
Profit and loss.......... 13,436 

OUR ssvcctacescsenses $9,970,117] Total............0.-00:- $9: 970,117 


*This amount was reduced prior to April 1, 1895, to $300,513 06, 
which includes about $50,000 of interest, and will be proportionately 
reduced in case of payment before maturity.—V. 60, p. or. 


GENERAL INVESTMENT NEWS, 


Albany (treet) Railw.y.—.c.iogs for the quarter and 
the nine m >nths ending March 31 have been as follows: 


3 months Gross Net Other Interest, Balance, 
end. Mar h 31. earning?. earnings. income. taxes,ete. surplus. 
er oee8107,219 = 3 +,H57 SSSL = $22,561 Bl1,947 
B9B6....cc.ccccsecoss 93,900 33,441 631 22,990 11,982 
9 months - 
eer $355,929 $110,118 $3,665 $70,512 $43,271 
ay | opinaaugesnose 309,389 123,134 1,441 66,767 57,808 
—V. 59, p. ° 


Allegheny Valley—Pennsylvania RR.—It is understood 
that negotiations have b’en concluded with the Pennsylvania 
Railroad for the purchase of $5.000,000 Allegheny Valley 
Railway Company’s 4 per cent bonds, guarauteed uncondi- 
tionally by the Pennsylvania Railroad Company. Of these 
bonds it is reported that $4,000,000 are issued to take care of 
— maturing during the next twelve months,—V, 69, p. 

O4, 

Atchison System—olorado Midland.—Th2 committee 
for Colorado Midland first mortgage and consolidated mort- 
gage bonds gives notice that deposits of bonds will ve received 
at the Central Trust Company up to June 10, 1895, after 
which a penalty may be imposed. The committee now con- 
sists of the following: Gorge Mosle, W. G. Rathbone, W. D. 
Sloane, Frederic P. O cott, Charles Ayer, James N. Jarvie; 
Secretary, Oscar Bunke, 41 Wall Street. —V. 60, p. 794. 

Atchison Topeka & Santa Fe.—A circular has been issued by 
the joint executive reorganization committels of the Atchison 
Topeka & Santa Fe system announcing that the first install- 
ment of 33 per share on account of the $10 assessment Is p1y* 
able on June 10, to the depositaries named in the plan. 
second instaliment of $3 per share is payable on July 12; the 
third installment of $2 per share is payable Aug. 12; the 
fourth and last iostallmeut of $2 per share is payable oa S-pt. 
12, A discouat of 214 cents per share will be allowed to all 
stockholders who deposit their stock and pay the whole of 
the $.0 assessment on or before June 10.—V. 6), p. 794. 

The reorganization affairs are making favorable progress 
and the deposits of securities under the plan are coming 12 
about as had been expected, The deposits of Atchisoa foars 
and ** A” bonds up to date have am unted in the aggregate 
to abouc $50,000,000. The reorganization committee 18 - 
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o attempt to treat formally with the committees of trib- 
utary lines aod will not dos» until the deposits of Atchison 
fours have been practically completed.—V. 60, p. 794. 

Atlantic Avenue RR. (Brooklyn).—President Benjamin 
Norton has sent his resivnation to the Board of Directors. It 
was accepted and he will give up the pusition of President on 
June 1. He has held the office two years and a-half, and 
pow con'emplates returning to general railroading, which he 
jeft to take the position in Brooklyo.—V. 60, p. 834. 

Atlantic & Danville, -Toe Mercantile Trust Company are 
about to pay the $33 95 per bond due to the holders of the old 

r cent first mortgage bonds of the Atlantic & Danville 
Railroad who did not jin in the recent reorganiz«tion, Bond- 
polders have to surreader their bonds and all coupons subse- 
quent to O:r, 1, 1890, to claim their share of the funds on de- 

it.—V. 58, p. 815. 

Atlantic Short Line—At Macon, Ga., May 13, the re- 
ceiver, John R Young, was ordered by the Uvied States 
Court to advertise and sell on June 12 at Savannih the prop- 
erty and assets of this company. Under the terms of the sale 
the Macon Dublin & Savannah people will have an oppor 
tunity of bidding for the property upon practica'ly the same 
terms as they had offered to buy it at private sale. At the 
same time a public sale will open the property to competitive 
bids a: d itis by nomeansc-rtain who wilt buy it -V. 60, p. 794. 

Bustos Gas Companies—Biv State Gas—On Monday J. 
Eiward Addicks was elected President of the B ston Gaslighs 
Company, tne Bay State Gas Light Company, tne Vorchester 


ing 2 


. Gaslight Company, the Roxoury Gaslight Company aid tha 


South Bosto.Gislignt Company. Rumor says tnit masters 
concerning a consolidation of tha Brookline Gaslight Com- 
pany wich the Bav State combination are ina fair way for 
settlement.—V. 60, p. 522. 

Buffalo (Street) Railway.—Earniogs for the quarter ending 
March 31 bave been reporied as rollows: 

3 months Gross N-t Other Interest, Balonce, 
end. March 31— earnings. earnings. income. taxes.etc. surplus, 
1845 _.. .-.-----+----$297.363 $136,346 $5,935 $102,196 $10,125 
1894.....cc...-.-----. 207,135 98,593 5,935 91,240 13,288 

General balance sheet of March 31, 1895, showed loans and 
bills payable $579.924. against $63),759 on Sepr. 30, 1894; total 
funied dent was $5,170,256, against $5,120,257 on Sept, 30.— 
V, 60, p. 218. 


Buffalo & Tonawanda Electric.—The State Railroad Com- 
missioners have approved an application of this railway for an 
increase of capital stock from $100,000 to $250,000, 

Canadian Pavcific.—The London Stock Exchange his listed 
£400 000 additional issue of consolidated debenture bonds.— 
V. 60, p. 608, 

Central Pacific.—A notice is published regarding the ex- 
tension of the first mortzage bonds due July 1, 1895, from 
which the following extract 1s taken: 

This company has made arrangements to extend its $2,995,900 first 
mortyaze bouds waturing Ju-y 1, 189%, so that the principal the: eof 
shall become p:yahle vn January 1, 14+8, wita luterest meanwhile 
paysbles mi-au uallv at the rate of5p r cent p r annum, priocipal 
aud int rest payable io United sjates gold coin. The rightis reserved 
tor deem th; bunds so extended at aoy time on p yiug to the bond- 
holde s the par or face value of the bouds aod int-rest thereoa at the 
rae of 6 per ceot per anuuw from July 1, 1895,iu Unired States goid 
coi, 1esa 81 hiuterest accrued subsequent to that date as may have 
been pwid thereon before such redemptioa thereof. 

The preseat exteao-ivn is made to the dite of m turity of the latest 
maturing Ceu ral Pacific first mortgage bouds, on or before which 
date the company expects to arrange & long extension of the eutire 
first mortgage issue. 

— part.culars are in the advertising columns.—V. 60, 
p. 461. 

Chicago Burlington & Quincy.—This company has con- 
tracted with Messrs, Kubn, Loeb & Co. for the sale of 
$2,320,000 bonds of its Chicago & Iowa division. The bonds 
bear interest at the rate of 5 percent a year, payable February 
and August, and the priacipal is due on Fen, 1, 1905. It is 
probaoie thatin a few days these bonds wili be offored for 
public subscription. From applications already made by per- 
sons having knowledge of the proposed issue it is judged that 
the issue may be over-subscribed—New York News Bureau.— 
V. 60, p. 666. 

Chicago Gas.—The so-called ‘‘Frontage bill,” ia which the 
friends of the Chicago Gas Cumpany have taken a lively 
interest, was vetoed by the Governor of Ill:nois on Tuesday. 
Some seem to think, however, that it will be passed over the 
veto next week. —V, 60, p. 656. 

Chicago & North westera.—As regards the rumors that this 
company is about to issue new boads, it appears that the only 

for the report lies in the fact tnat the company sold in 
the early spriag $1,510,000 of its issue of 5 per cent debenture 
bonds of 1909, in aaucipation of expenditures for track ele- 
vation in the ci‘y of Caicago. This work was begun on May 
1—V. 60, p. 349, 
City & Suburban (Savannah).—This company has filed its 
for $250,000 as proposed, aud the R. ceiver has been dis- 
charged. It was understood that this action would be fol- 
lowed by the payment of the May interest on the bonds. The 
case remains in Court for trial.— V. 60, p. 835. 
Clevelaud & Marietta—Peansylvania Company.—Drexel 
Rai , are reported to nave purchased from the Pennsyivania 
ilroad $1,250,000 Cleveland & Marietta Railway Company 
‘mortgage 414 per cent guld bi nds, guaranteed, priucipal 
ee nearest, vy the Pennsyivania Company. Tnese vonds, 
1s understood, will be taken by Europe.—V. 60, p, 391. 


Distilling & Cattle Fee ling.—A suit was begun Thurs- 
day by Receiver McNulta for the purpos3 of compelling the 
surrend-r to the company of the $1,000,090 of bonds alleged 
to have been sold by the forme»r directors to themselves at 
50. Mr. McNulta asks for an injuaction to prevens the sale 
of the bonds to innocent parties and states that he is ready 
to redeem them at 50 aad interest. —V. 60, p. 835. 

Fort Worth & Denver City. —The Governor of Texas has 
vetoed the bill to allow this company to refund its bonded 
debt at 5 per cent, as was proposed, for the purpose of reor- 
ganization, [he bill, he held, hid not passed the Legislature 
in tbe manner prescribed by law, sinca notice of tne appli- 
caiion to the Legislature had not beea punlished in all the 
eighteen counties through which the road raas.—V_ 60, p.6 6, 

General Electric.—The annual meeting of the General 
Electric Company was held on Wednesday as Scnenectady, 
N. Y. Messrs. D O. Mills and H. McK. Twombley retired 
from the board of directors aod George P. Girduer and T, 
K. Cummins, Jr , both of Boston, were elected t» take their 
places, Mr. Cummins is a Boston lawyer and a Harvard 
man of °84 Mr. Gardoer is of the well-known Gardner fam- 
ily of Boston and is trustee of several large estates. Is is 
understood that Mr, Gardner is el+ cted a director of the Gen- 
eral Electric Comp+ny p’rmanen'ly, while Mr. Cummuns 
will shortly retire in favor of s mebody else. —V. 60, p. 796. 

Harrisbarg Traction.—A press dispatch fron Hrrisburg, 
Pa., states that the long-pending deal for the consolidation of 
the East Harrisburg Passeager Railway Company and the Citi- 
zens’ Company has at last taken place under tne title of the 
Harrisourg Traction Company. The two companies will be 
opera‘ed after June 1 under one management. The new com- 
pany will have a capital of $1,500,000, of which it is said 
$1,240,000 is divided am »ng the East Harrisburg stockholders 
and the remaining $26,000 among the Citizens’ stockholders, 
The new company will control alt of the tracks that are at 
present in use here and will make extensive improvements, 


Kansas City Pittsburg & Guif.—Work on the exsension 
from 8 loam Springs south is progressing rapidly, the company 
intending to add 150 miles on this division during 1895, Con- 
struc ion between Texarkana and Shreveport is also beinz 
pushed with all possible speed, and this section (73 miles) will 
be completed in 1895. As soon as the line is located north of 
Horatio work will begin upon that portion of the road, which 
requires 44 miles to connect it with the rest of the system, and 
give a tbrough line fron Kansas City to Shreveport, a total 
distance of 552 miles.—V.60, p. 835. 


Kings County Elevated.— Earnings for the quarter and the 
nine months ending March 31 are r-ported as follows: 
3 months Gross Net Other 
end. March 31— earnings. earnings. income. Charges. Balance. 
MING co:aeancena $249,237 $107,912 $2,750 $89,247 snr. $21,425 
13494 - 193,.95 61,775 151 90,687 def. 23,761 
monthns— 


% 

9 
1894-5 $590,103 $215,445 $6,899 8267,186 def. $11,812 
1893-4 -. 553,317 168,881 651 276,214 def. 106,682 
—V. 60, p. 795. 

Knoxville Camberland Gap & Louisville.—In the case of 
the Union Trust Company, Judge Clark, in the United States 
Court at Cnattanooga. has ordered this road to be sold ualess 
the overdue interest is paid within 20 days.—V. 60, p. 795. 

Loaisvitle Evansville St. Louis —The first mortgage bond- 
holders of this company met at Boston last week and appoiat- 
ed a committee of three to act with the trustees, the American 
Loan & Trust Company, in looking after the interests of the 
bondholders. The following were appointed: W. T. Hart, 
President of the Continental Bank, John Graham, President 
of the International Trust Company of Boston, and John 
Stites of Louisville, 

The consolidated bondholders’ committee have prepared an 
agreement uoder date of May 1 for the purpose of united ac- 
tion on the part of the consolidated bonduolders. B>ads are 
to be deposited under this agreement with the New York Se- 
curity & T:ust Co., 44 Wall Street.—V. 60, p. 562. 


Manhattan Elevated.—Earnings for the quarter and the 
nine months ending March 31 have been reported as follows: 
3 months Grose Net Other Interest Balanee, 


end. March 31— earnings. earnings. income. andtaxes. surplus. 
5D .. 200-22 $2,426,479 Bl,V19,397 $I9,476 661,323 $457,550 
2,560,755 1,162,182 37,500 643,921 555,761 


06,208.56 $2,979,164 $198,114 $2,035,031 $1,142,217 


: ,667,910 3,575,991 107,50) 1,944,147 1,739,344 
—V. 60, p. 795. 
Maryland Steel—Pennsylvania Steel.—At Philadelphia, 
on Wednesday, the entire property of the Maryland Steel 
Company was sold at public auction to Effiagham B, Morris 
on behalf of the Reorganization Committee for $2,000,000, the 
amount of the bonded indebtedness. He was the only bidder, 
Milwaukee Street Railway—North American Co.—Presi- 
dent Wetmore, of the North American Company, on Wednes- 
day sail it was not true that a receiver for the Milwaukee 
Street Railway Company had been applied for. The applica- 
tion, however, it 13 understood has been prepared and ap- 
proved by a large proportion of the bondholders, and wiil 
probably be presented to the Court in a dayortwo. The pur- 
is to effect a reorganization upoa a basis favorable to tne 
bondholders, the North American Company being the largest 
of these.. Interest upon the first consols was funded from 
Dec, 1, 1893, to Dec. 1, 1894, both inclusive, but on June 1 prox. 
the first coupon since tb’ period embraced in the fuuding 





falls due.—V. 60, p. 562, 
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New York Central & Hudson River.—This company has 
sold in London, through Mr. J. Pierpont Morgan, the 
$4,571,700 capital stock which it has been waiting for an op- 

ortunity to sell at or above par. This stock is the unissued 

alance of the $10,571,700 authorized by the stockholders in 
April, 1893, to meet the cost of the extensive improvements, 
suchas the Harlem River Bridge, which it has had and still has 
in progress. It makes the total stock outstanding $100,000,- 
000, and puts the company, according to its officers, in prime 
financial condition, taking care of all its regular floating 
debt.—V. 60, p. 836. 

New York Lake Erie & Western.—The receivers report the 
earnings of this company for the quarter and the nine months 
ending March 31 as follows: 

—3 mos. end. Mar. 31,~ ——9 mos. end. Mar.31,—~ 

1895. 1894. 1894-5. 1893-4. 
Gross earnings...$5,853,408 $5,287,638 $19,004,123 $20,217,325 
Operating exps... 4,358,309 4,019,026 13,240,275 13,890,782 

Net earnings..$1,495,099 $1,268,612! $5,763,348 $6,326,543 
Due leased lines 























onp.ec’t’ge basis 548,520 480,411 1,782,632 1,831,065 
$946,579 $788,201 $3,981,216 $4,495,478 

Other income. ...- 50,405 162,775 728,800 802,280 
Totalincome.... $996,984 $950,976 $4,710,016 $5,297,758 


Int., tax.,rent.&c. 1,890,878 1,907,976 5,760,565 5,666,932 


Balance.......... def.$893,3893def.$957,000def.$1,050,549 def.$359,174 

On March 31, 1895, loans and bills payable were $3,111,492, 
against $3,201,476 on Dec. 31, 1894; interest on funded debt 
due, $3,376,812, against $3,319,269; accrued, $1,188,493, against 
$900,443; rental of leased lines, $1,259,940, against $1.071.795 
on Dee, 31, 1894, Cash in hands of receivers March 31, 1895, 
$680,160.—V. 60, p. 795, 

New York Ontario & Western.—Earnings for the quarter 
and the nine months ending March 81 have been reported as 
follows: 

3 months Gross 





Net Other Fized 


end. Mar.31— earnings. earnings. income. Oharges. Balance. 

1895......... $803,351 $182,642 $18,750 $211,136 def. $9,744 

1696. ....-00 769,327 200,885 18,750 198,648 sur. 20,987 
9 months— 

189 4-5....... $2,793,508 $868,630 $56,340 $665,462 sur. $259,508 
893-4....... 2,864,486 907,951 56,340 651,568 sur. 312,723 
V. 60, p. 836. 


New York Susquehanna & Western.—Three new directors 
have been elected to fill vacancies. They are C. C. Cuyler, of 
Cuyler, Morgan & Co.; H. B. Plant, President of the Plant 
system, and Thomas H. McIntyre,a prominent member of 
the New York Produce Exchange.—V. 60, p. 481. 

Norfolk & Western.—J. Kennedy Tod, A. A. H. Boissevain 
and Robert Fleming have been appointed a sub-committee to 
draft a plan of reorganization for the Norfolk & Western 
Railroad Company for submission to the Reorganization Com- 
mittee.—V. 60, p. 795. 

Northern Pacific.—It seems to be generally accepted as a 
fact that Mr. James J. Hill, President of the Great Northern, 
has acquired a block of the Northern Pacific seconds, 
which, with the German holdings now deposited with the 
Adams Committee, would make a majority of the second 
mortgage bonds. Negotiations, it is understood, have been 
had between the above-mentioned interests looking to a con- 
solidation of their holdings with a view to effecting a reorgan- 
ization, an important feature of which would be an alliance 
of some sort which would bring the Northern Pacific into 
harmonious relations with the Great Norshera. Uader the 
terms of the second mortgage the holders of a majority of 
the bonds have a right to foreclose.—V. 60, p, 836. 

Ohio Southern.—In view of the receivership the first mort- 
gage bondholders are requested by Thomas Denny & Co. and 
Simon Borg & Co. of this city to send their names and ad- 
dresses to either firm without delay preparatory to the forma- 
tion of a reorganization committee. Similarly Rolston & Bass 
ask the co-operation of the first mortgage bondholders. Hold- 
ers of the general mortgage bonds are requested to communi- 
cate with any one of the following firms, who purpose to form 
a committee: James D. Smith & Co., 42 Broad Street, New 
York; E. L. Oppenheim & Co., 35 New Screet; R. J. Kimball 
& Co., 16 Broad Street.—V. 60, p 836. 

Old Colony.—This railroad company has sold $590,000 4 
per cent bonds, maturing in 1988, toR. L. Diy & Co. The 
issue refunds the same amount of 6s maturing June 1 prox- 
imo.—V. 60, p. 712. 

Oregon Short Line & Utah Northern.—Judge Sanborn at 
St. Paul on the 15ch inst. ordered that the present receivers 
of the Oregon Short Line & Utah Northern shall file by May 
27 an estimate as to the amount of money they wiil probably 
have on hand June 1 to pay Oregon Short Line first mortgage 
coupons due Feb. 1, 1895. All parties in interest shall then 
be heard as to the amount it will be necessary fur the trustee 
under the Oregon Short Line & Utah Northern consolidated 
mortgage to pay into Court in addition to the amount in the 
receivers’ hands to discharge the overdue interest. At the 
same time the receivers are ordered to give an estimate of all 
moneys that will probably be in their hands June 1 applicable 
to payment of interest on other bonds of the company. 

The American Loan & Trust Company, as trustee of the 
consolidated mortgage, offers to pay the deficiency in interest 
due on the first mortgage, and moves that the property be 
transferred to the receivers appointed under the bill to fore- 
close the consolidated mortgage. The interest in Oregon 
Short Line adverse to the Union Paciffe expresses confidence 


that Judge Sanborn will coafirm Mr, Eyzan as receiver, Union 
Pacific p2ople still believe that Mr. Ezan will not he oop. 
firmed.—V. 60, p. 796. 


Panama Railroad.—All negotiations with the Pacific May 
Steamship Company having failed, the Panama Raj 
Company gives notice that after June 1, 1895, it will not issue 
through bills of lading in respect of merchandise shippad at 
New York and destined to any Pacific port north of P. 
up to and including Acapulco, nor in respect of mercha: 
shipped from _ Ceatral Americana and Mexican ports deg. 
stined to New York. Shippers are advised that on all mer- 
chandise so shipped the company will require pre-payment of 
their regular local rates for the Isthmus transit between Colon 
and Panama .—V. 60, p. 837. 


Reorganization Plans, ete.—The following is an index to 
all defaults, reorganization plans, the names of all reorganiza. 


tion committees andall statements respecting the payment: 


of overdue coupons that have been published in the Curoy. 
ICLE since the April edition of the INVESTORS’ Syppyg. 
MENT was issued, all earlier facts of tuis nature being set forth 
in that publication. It does not, however, include matter in 
to-day’s CHKONICLE. 

The following abbreviations are used: Plan for reorganization 
or readjustment plan; coup. for coupoa payments ; def, for 
default ; Com. for committee. 

Volume 60, Page. 
Atchison System— 

Colorado Midland.....coup. 747 

Rio Grande Branch Line.—E. T. Jeffrey, George Coppell 
E, O. Wolcott and others have organized the Rio Grande 
Branch Line Railroad, with a capital stock of $750,000, to 
build iato the Trinidad coal fields. . 


Rio Grande Western.—Mr. George Barclay Moffat, of the 
firm of Moffat & White, has been elected a director of the 
Rio Grande Western Railway Company to fill the vacancy 
caused by the death of Mr. J. D. Potts. —V. 60, p. 837, 


San Antonio & Gulf Shore.—Judge Henry Terrell has 
been appointed Receiver, and he took charge of the property 
on Saturday, the 11th inst.—V. 59, p, 1105. 


Savannah Americus & Montgomery.—The plan of reorgan- 
ization as finally prepared by the bondholders’ committee ig 
published in a circular issued May 14 by Messrs, Joho L, 
Williams & Sons, of Richmond, Va, Tae plan is substantially 
as follows, the only material change between this and the 
plan unanimously adopted by the committee January 21, 
1895, being that the Columbus Southern Railway and the 
Albany Florence & Northern Railroad are left out for the 
present, the matter of a consolidation with one or both of 
these roads to be acted upon by the new company after reor- 
ganization, The plan includes the main line, Montgomery, 
Ala., to Lyons, Ga., 265 miles and the projected Savannah 
extension, Lyons to Savannah, 75 miles; total, 340 miles, 

New securities to be issued are as follows: 

First preference mortgage 5 percent 50-year gold bonds, 

issued at $6,000 per mile on 340 miles main liae com- 

ype 
First consolidated .mortgage 5 per cent 5u-year gold bonds, 

issue limited to $9,000 per mile of road, but $6,000 addi- 

tional per mile to be held by trustee for sole purpose of 

retiring the first mortgage preference 5s after tive years 


Volume 60, Page 
Chicago & West Mich...coup, 743 


at 105 and accrued interest ......... ....----00---+--00---2- 3,060,000 
Preferred 6 per cent stock, issue limited to $10,000 per mile 3,400,000 
Common stock, limited to $15,000 per mile...............0. - 5,100, 


Any deficiency in the payment of interest on the consolidated bonds 
during the first three or five years of theic life may be met by the issas 
of 6 per cent 10-year certificates of indebtedness, red ble at the 
pleasure of the comp any at any six-months’ interest period. 

Old 3. A. & M. firsts deposited under the plan receive $300 in new 
Spencenay. 5s, $750 in aew preferred steck and $500 in new common 
stock. 

FIksST PREFERENCE BONDs —To meet the immediate cash require- 
ments of the road the old S A &M. first mortgage bondholders are 
allowed to subscribe to the extent of 5v per cent of their holdings of 
old bonds for $1,675,00) first preference 5s at par, recsiving 
as a bonus 10 per cent of their subscription ia new first consolidated 
5s, 50 per cent in preferred stock and 100 per cent in common stock. 

SECURITIES RESERVED IN TREASURY.—If the above plan is carried out 
there will be left in the company’s treasury for future uses, improve- 
ments, betterments, &c.—Cash, $275,000; first preference 5s, $365,- 
000; first consol. bonds, $212,500; preferr.d stock, $50,000; common 
stock, $1,750,000. 

Yesterday at Savannah the property of the company was 
purchased at foreclosure sale by the bondholders’ committee 
for $1,800,000. Confirmation of the sale was expected to be 
obtained to-day.—V. 60, p. 838, 

Southern Cotten Oil.—The plan for reducing the capital 
stock of the Southern Cotton Oil Company to $2,000,000 has 
been favorably received by the shareholders, and between 8) 
and 90 per cent of the stock has already given consent, Tue 
company will then be in a strong financial position, as it 
no encumbrance on its property and has cash in banks suf- 
ticient to pay every doilar it owes, A dividend is 
in June.—New York News Bureau,—See V. 60, p. 838. 


Third Avenue (Street) RR.—Earnings for the quarter and 
the nine months endiag March 31 have been reported as fol- 









lows: 

3 months Gross Net Other Interest, Balance, 
end. Murch 31— earnings. earnings, income, taves, ele. sures 
| SRE $580,124 $228,153 $9,200 $80,630 915940 

304... wre 385,588 132,220 5,350 80,630 

mor c— ° 

894-5... ..$1,791,695 $775,310 $21,932 $253,607 $543,635 

1893-4... 7°1/220/171 439/535 15,517 206,806 248,246 


60, p. 303. et 








re For other items of Investment News see page $86. 
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SOUTHERN PACIFIC COMPANY. 
ABSTRACT OF THE REPORT FOR THE YEAR ENDING DECEMBER 31, 1894. 


New YoRK, March 30, 1895. 
To the Stockholders : 

The President and Directors submit herewith their rep rt showing th® operations 0° the proprietary lines of the Southera 
Pacific Company, and those operated by it under leases, for the year ending December 31, 1894, and statements showing their 
financial condition at the close of the year. 
I.—GENERAL OPERATIONS. 

The mileage of the proprietary and leased companies to which the earnings, expenses and traffic statistics herein apper- 
tain is as follows : 

Nei 7 Leased Total Total 
Vines. Lines. 1894. 1893. Increase. 
Paes DUG, <écccnascat cnbsdbseitactesmancdne ee 2,135°76 4,874°81 4,858°75 
ATLANTIC SYSTEM 39°73 1,789°20 1,765°61 


Total length of main line and single tracks... 4,488°52 2,175°49 6,664°01 6,624°36 
Second track 12°71 53°13 49°41 


Total length of single track 2,188°20 6,717°14 6,673°77 
Eats Tr. Ge « ccaccacetunenshatnctnnts sabia slates 1,364°75 1,314°42 





The miles of road owned by the affiliated companies, which are operated by their own officers, aggregate 1,268'31 miles, 
This makes a total mileage of proprietary, affiliated and leased lines of 7,932'32 of. main line exclusive of second track. 
The mileage, operations and financial condition of the affiliated companies will be shown under the heading of ‘Affiliated 
Companies.” 

The increase of 39°65 miles in operated mileage consists in the follo ving extensions : 

Southern Pacific Railroad of California.—Ou May 5th, extension of the Coast Division from Santa Margarita to San Luis 
Obispo, 16°70 miles. The distance was shortened between Clement Juaction and Santa Monica, ‘77 miles, between El Rio 
and Yuma ‘32 miles, and increased between Alcalde and Mojave ‘45 miles, a net increase in operated mileage of 16°06 miles. 

Louisiana Western Railroad.—On September 9th part of a projected line running northwardly from the main line was 
opened from Midland Junction to Eunice, a distance of 23°59 miles. This line will traverse one of the best agricultural sec- 
tions in the State of Louisiana. 

There were operated 6,642°38 miles of road for the year, an increase of 43'55 miles over last year. 

In addition to the afore-mentioned lines of railroad, the company operates also a line of steamships between New Orleans 
and New York: New Orleans to Havana, via Tampaand Key West, Florida; New Orleans to Bluefields, Nicaragua; Morgan City 
to Brazos, Santiago,—aggregating 4,470 miles. Also several lines of inland river steamers, ferries and transfers in Louisiana 
and Texas aggregating 180 miles, and in the State of California aggregating 315 miles, making a total of 4,965 miles of water 
lines. Fuller details of these steamer lines, and the various divisions of the railroad lines, are shown on table No. 1, and the 
floating equipment employed in the ocean, river and ferry service, their character and capacity, on table No. 25, accomipany- 
ing the report of the Secretary and Controller. 

The following statement shows the transportation earnings of the afore-mentioned proprietary and leased railroad and 
steamship lines, receipts from all other sources, operating expenses, fixed and all other charges which are an obligation of 
the proprietary companies, or of the Southern Pacific Company as lessee. ‘Under ‘proprietary companies” are shown the 
earnings over operating expenses, taxes and fixed charges which inure to the Southern Pacific Company as the principal 
owner of the stock of said proprietary companies, and under ‘‘leased lines” the profits or losses from the operation of said 
leased lines which may inure to or become a charge against the intome account of the Southern Pacific Company : 


| 
Proprietary | |" 
Companies. Leased Lines.| Total 1894. | Total 1893. | Increase. 





Average miles roai operated ‘ | 4,497°66 2,144°72 | 6,642 38 6,598'83 | 


$ $ $ $ | $ 

Gross transportation earnings 5 28,770,063 33 16,001,939 oilecrities 24/48,049,548 32 .- -- 3,277,545 08 
Operating expenses............ onabacaiiinpsihn adele Atlee 5 apesetas '19,385,005 53) 10,020,730 67 29,405,736 20/30,576,244 “= >i 1,170,507 86 

———ee ee oe a i | ee ee ——_—_—__—— 
Earnings over operating expenses . | 9,385,057 80 5,981,209 24'15,366,267 04/17,473,304 26 2,107,037 22 
Trackage and other rentals 547,761 87 31,585 84! 579,347 71 554,665 90 24,681 81 .............. 
Interest on open accounts. 50,571 17 46,337 86) 96,909 03 127,137 56 | 30,345 63 
OOUNPED, Jcccwwnncass adetursadessecguiis Shas 504 sakizawtes reese DMD BE ewcitnntecscasehel 8,425 87 3,682 52! 








—-— -- — 





woseentigieamaintant sdhdie taste ier nicl 
Total receipts over operating expemses................... 9,991,816 71 6,059,132 94'16,050,949 65/18,158,790 24! 2,107,840 59 





Other payments chargeable to above income: | : 
I cs cashed dunccnds seb ed teens woweet acento atte ad 709,293 44 408,079 33) 1,117,372 77) 1,360,844 68). . ----| 243,471 91 
Trackage and other rentals.................- Sihic tudes nea mnee 692,912 94 51,204.47; 744,11741| 764,748 66).. ---| 20,631 25 
Betterments and additions 10,204 76 944 54! 11,149 30 311,567 60) 300,418 30 
Interest on bonded debt... ..... : : 6,719,146 96 935,475 00) '7,654,621 96) 7,485,924 11 
Interest on State of Texas debt 24,615 60 24,615 60 26,876 30 2,260 70 
*C. P. RR. earnings over operat’g expenses and taxes paid.|.......... weobad | 4,636,606 72, 5,593,859 08 957,252 36 
California Pacitic rental | 612,275 612,275 53 612,071 00 204 53 
Other payments | 11,639 55 11,753 2: 23,392 80 6,708 34| 16,684 46 


Total | 8,167,813 25) 6,656,338 84/14,824,152 09 16,162,599 77 1,338,447 68 








Earnings over fired charges............-.sees---+.-0+--2+--+--2| 1,824,008 46 ................| 1,226,797 56 1,996,190 47]... ‘| 769,392 91 
ee ee ER EAE EL OREM Des, Home PE, TF 597,205 90) 
nn OUR EMO SWORN. 5 ao. Loos c. «hance denbas scaclaguadaabie ab5eadbtaiesass.cbanuect = Rae 311,439 53 








| 1,597,828 96 2,307,630 00 709,801 04 
Due from Oregon & California RR Co. for account of operations | §41,355 71 442,832 82 Jcnaseeces cage 
Total earnings for the year over all fixed charges and liabilities....................-...------ | 2,139,184 67 2,750,462 | 611,278 15 


* Includes earnings collected and to be collected for account of the year 1894, 











The expenditures for betterments and additions for account of ths proprietary companies, which are a charge to the capi- 

tal account of said companies, have been $925,222 01. Taking these expenditures into the calculation of the year’s operations, 
there remains a surplus after the payment of expenses of every character, including those for betterments and additions, of 
$1,213,962 66, against $1,548,628 87 in 1893, a decrease of $334,666 21. Comparing the net results for the year with those for 
1898, there is a decrease of $611,278 15, or 22°22 per cent, in the earnings over all fixed charges, 7. e., in the sum inuring to the 
Southern Paciflc Company as the principal owner of the stock of the proprietary companies, and such other profits as have 
inured to the Southern Pacific Company from the operations of the leased lines, or losses incurred in said operations which 
became a charge to its income account. 
_ Comparing the general results of the year with those for 1893, there has been a decrease in the gross transportation earn- 
ings of $3,277,545 08, or 6°82 per cent. On the Pacific System lines the decrease was $3,479,775 19, or 10°02 per cent, O. the 
Atlantic System there was an increase of $202,230 11, or 1°52 per cent, principally from earaings of the steamship lines. 
Operating expenses have decreased $1,170,507 86, or 3°82 per cent. On the Pacific System the decrease was $1,020,041 47, or 
484 per cent, and on the Atlantic System $150,468 39, or 1°58 per cent. 

in other payments chargeable to income there ha3 been a net decrease of $1,338,447 68, which is explained by the titles of 
the items. The decrease of $243,471 91 in taxes resulted mainly from a difference in mathod of charging the taxes for account 


cal * There is excluded from the mileage of the Southern Pacific RR. of California the 242°51 miles between Mojave, Oal., and the Needles, as 
line is perpetually the boiewhieh we delivered for its sale to the Atlantic & Pacific RR. Co., that compan as rental an amount 





paying 
a to the interest on the boif*which were issued on said line. This rental amounts to the annual sum of $136,268, and is treated as rental 
> rg for account of the S&ithern Pacific RR. of California in the accounting between it and the Southern Pacitic Co., as the interest paid 
iin ol latter, as lessee, includes interest on all the outstanding bonds. In the report of the Southern Pacific RR. Oo. of California this milea; 
uded, as it is covered by its thirty-year six per cent bonds. woth cous. RICE VOR - ; ol 
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of the Central Pacific Railroad. In 1893 the total taxes assessed entered into the leasehold operations, but in 1894 
such tax: s were charged as were paid by the Southern Pacific Company during tne year. The decrease o $300.418 30 in 
terments and addi:ions resulted mainly from a change in terms of leas~hold relations with the Central Pacific Railroad Com- 
any. Under ‘he terms of the present lease the exp-nditures for betterments and additions are borne by the Central Pacitie 
ailroad Comoany. Of the increase in interest on boned debt $81,083 65 is for account of the Southern Pacific Rai'road of 
California, $5,9!2 50 for account of the Northern California Railway, $20,193 37 for account of the Texas & New Ocleang 
Railroad, $17,100 for account of the T-x4s Tran-porta:ion Company and $44 408 33 for avcount of the Oregon & California 
Railroud. Tne decrease of $957,252 36 in amount chargeable to the Central Paviitic Railroad over operating expenses ang 
taxes resulted from a decrease io its gross earnings. . ’ 
The expendi ures for betterments and additions have been as follows: Charged to income from operations as above $11, 
149 30, charged to the capital account of the proprietary companies $925,222 01, charged to the capital account of leased lingg 
$144.820 47, making a total of $1,081,191 78, which is $485.266 76 less than was expended in 193. As stated itv the last anoual 


[Vou Lx, 








rep rt there bad been expended tor betterments and adoitions to the close of the year 1893 the sum of $12,368,042 48, and g © 


dimirution of these expenditures was therefore to be expected. . : 

The changes in transporta'ion earnings and operating expenses are more fully explained under the headings of “trang. 
portation earnings” and “operating ¢xpens s.” Consid-riog the shrinkage io the volume of traffi:, and other econo nies en. 
forced by the general business depressiun, and other unfavorable conditions under whico all the railroads of tuis country have 
been operated, the earnings of these properties nave been exce dingly well maintained. 


Il.—PROPRIETARY COMPANIES. 


The earnings of the proprietary companies, of which the ret profits inure to the Southern Pacific Company ag the 
principal owner of the stock of said proprietary companies, and for which the stock of the Southern Pacific Company ig 
outstanding, have been as follows: 

















Income from Operations— This Year. Last Year. Inerease. Decrease, 
Averene ‘miles of read operated: (Owned, 4,466°89; leased, 30°77). 4,497°66 4,454°11 so 8 83])©=Stt Eee 

eat ood oe gs ee Sg eye aft bebo 8 $26,021,992 42 a $1,972,329 
oe > earning? pcemecececes concescccecccocecccccesescoccesescoscess 2,748,070 91 2,497,241 28 $250,829 63 _———— 
ee A ee ee $28,770,063 33 $90,491,563 45 es nnenne $1,721,500 13 
Trackage, rentals and other receipts................--2ssssseeeeeeees 606,758 91 630,459 33 serssereee 23,700 42 
RUE INI: cdexsintennierthatuaiatonddeniinn Sioaakes inde $29,376,822 24 ee , ee eter $1,745,200 54 
imine 22°19'385;005 53 RIND 6 co) cre. eodamessan 573,499 ef 
Total receipts over operating expenses..................-- $9,991,816 71 @11,168,52463 ° # _.......:.. $1,171 707 93 
Semensute adenalll to Weel on cettsat-asecececscccocecccecsoee 8,167,813 25 8,126,993 20 40,820 05 frets. 
Marnings Over Bx0d CRATAOS.......0.....ccccccccscccccccccescccccccccses $1,824,003 46 $3,036,531 43 ___tetestesee $1,212,527 97 
Betterments and additions charged to capital account.............. $925,222 01 SESOL SSS SG cet cec ses $276,611 94 


The decrease in the transportation earnings is explained by the general business depression. The causes which have 
operated to increase or decrease the payments chargeable to income are explained under their respective headings under 
* General Operations,” : 

The average earnings and expenses per mile of road compare with 1893 as follows : 






$6,396 68 g68i> 71 T4908 
re Ceccccccccedeccseseseesesscecssececusssousees * , 

Operating OX POMBOS. ... 2.2.2... cccccccccccccccccccccccccccccccccccecccescoecs 4,3 10 00 4,480 92 170 92 
Earnings over operating expenses... .......-.-2-.2-- cence cee e reece eeseecees 2,086 68 2,364 79 278 11 
nS GH GR ENO CEN GEO. cece cnasdedcncsccccsnsccessebacsnesacesnes 1,681 13 1,683 06 193 
pe Re een 405 55 681 73 27618 


The aggregate cost of these properties, their assets and liabilities on December 31, 1894, were as follows : 





ASSETS. LIABILITIES. 
Dee. 31,’94. Dee. 31,'°93. Inc. or Dec. Dec. 31,94  Dec.31,93. Ine. or Deo, 
PROPRIETARY COMPANIES— $ PROPRIETARY COMPANIES— $ $ g 
Cost of road and franchises...299,542,357 298,340,850 we ed Mort. bonds bearing 


Bett. and add. since Mar. 1,’85 13,305,862 12,380,640 I1.925,222 4 p. ¢. intere-t.. . 86,957,500 
Mort. bonds bearing 


































































Mn cageticncedevesneneapes 312,848,219 310,721,490 In.2,126,729 5 p. e. interest. ...40,102,000 
=a ———————— | MS ry oo ap one 
~ | 6 p. c. interest. ...64, 000 
Y Ourrent Assets. rn Mort. bonds bearing ” 
‘exas Transp. Co. lst M., 5 p. 7 p. c. interest 7,620,000 
ct. bds., face value $350,000. 350,000 a oop a 
H. & T. C. RR. Gen. M., 4 p. ct. 3 ~~ g 2.716 
bonds, tuce value $570,000. 370,500 een os haite = "119,651,216 119,430,216 In.221.000 
‘ , Tex., city is, " ECan, gee ’ ’ . y 
_ rae $000 ae rent 6,000 20,000 _De.14,000 | Income mortgage bonds....... 6,354,000 6,354,000... A 
toc itizens’ Bank, of Louis- 
- ory 5 P ined bbidadeninanesscebiel 126,005,216 125,784,216  In.221,000 
a Se OF oes BRON) Dalaw AG; | State of Fexas schooi debt 397,917 418,583 _De.20,865 
iin ih ae iene + ES acaaris 750’ [xo Capital stock...................167,045,752 166,538,752 1n.507,000 
Sie See Se Snstene......--. =. ipseenseree toe ote | Capital stock of Louisiana & 
ELTA LM | eee rs n.87,292 ~Y 
a 4 sane Suen em’t Co. Cy ig Hf ae ery | exas Transportation Cos... 433,507 433,506 .---.-+- 
ndividuals aud compauies.... 66,795 52,13% n.14,6 | 
. &. teameportetion. ... a. eee 1.46053 Tot. bonded debt & cap. stk.293,882,392 293,175,057 In.707,335 
Material, fuel aud other suppl. 910,732 910,485 In.247 Current Liabilities— —s 
aaa ahshsea me aa om Vouchers and pay rolls......... ll ee In.766,467 
Total......... seteeeereeecene 2 ATT 274 _ 2,525,425 _ De.48,151 | Coup. que but not presented... 28,892 13,137 _1n.15,755 
Dividends unclaimed........... 103 82,997 De.82,893 
Deferred Assets. | Caupons due Jan. 1, 1895..... 40,500 40,500 wich 
State of Texas subsidy lands, Int. on bonds to Dee. 31, but 
1,098,143 acres.............. 2,190,132 = 2,174,190 n.15,942 | not due..........2........----- 367,329 367,329 waasialn 
Other lands in State of Texas, | aaah 
115,323 nores................. 269,969 267,172 In.2,798 ee ee 1,203,291 503,963 In.699,328 
Land notes and contracts...... 3,563,017 3,894,609 De.331,592 | a Sees es 
Other property................. 12,422 11,772 In.650 Deferred Liabilities— * 
OS EIS 2,335,966 2,263,205 In.72,760 | Taxes unpaid.................... Se Se In.9,341 
Due by atfiliated compmnies. .. 1,268 In.1,268 Sinking funds uninvested...... 605,193 977,033 De.371,840 
Individuals and companies. ... 8,217 In.8,216 | Unadjusted accounts.........-. SEAMS | cdmescn " In.24, 
Due by leased lines............. 560 In. 60 —- a 28 
a ne canaaeeamae Bs incchateadtssttegindadeecinn 638,980 977,033 De.338, 
| ee Oe 8,381,551 8,610,948 De.229,397 | : ——= $s = 
' 4. Contingent Liabilities— 

Contingent Assets. Renewal funds.................. ea Tn.161,344 
Stock in propriet ry compan- Unadjusted accounts........... 60,460 154,2'8 De. 93,788 
ies, fave value $1,652,900. .. 706,448 REE ES Proprietary companies......... = ........ 9,003 De.9, 
Stock in affiliated companies. . 38,800 Ee Southern Development Co..... 639,416 619,825 —n.19,590 
Individuals and compunies. ... 46,314 65,479 De.19,165 cmicmmccwnninn <ulp © me —_— rr 
Southern Pacitic Company.... 1,085,296 359,383 In.725,913 See 861,220 783,076 = n.78,143 
Southern Development Co.... 603,177 619,982 De.16,805 ————— _ = a 

A 34 ae SE I a cancagitin ie einsiaias 296,585,884 295,439,130 In. 1,146,753 
Potal......-...22- «0s-cce--- __ 2,480,035 1,790,092 _ In.689,942 Assets in excess of liabilities. 29,601,195 28,208,824 In. 1,392,370 
Total assets................... 326,187,079 323,647,955 In.2,539,124 +N Maine ee ates 326,187,079 323,647,955 In. 2,539,124 





; ‘The increase in the cost of road and franchises is represented by securities amounting to $1,090,891 84 issued by the 
Southern Pacitic Railroad Company of California, for account of 16°90 miles of constructed line between Santa Margarita and 
San Luis Ovi-po; and by $124,(43 36 experded by the Galveston Harrisburg & San Antonio Railway Company for account 
construction of Pecos short line, and reconstruction of grade between the Rio Grande and Madden. There is a credit of $12,- 
597 #9 Ircm sale of tugs belonging to the Houston Direct Navigation Company. 

ihe imcrease of $925,222 01 in expenditures for betterments and additions is fully explained under the heading of “Bet 
te:ments and Additions.” 
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Tbe change in the bonded debt has been as f..Jlows : 
First mortgage 5 p. c. bonds of 1893, issued by the Southern Pacific Railroad Company of California for construc- 











tion of 16°90 miles of road frum Santa Margarita to San Luis Obispo... ..... 2.2.2... 2.2... ee cen cee eee cnceeecccccccces 585,000 00 
Deduct 8. P. R. R. of California 6 p. c. bonds of 1875, purchased and canceled. ............. bideeecseod Optccecasasse Sczcce - 364,000 00 
Leaving an increase in bonds outstanding at the close of the year of...................- eecectecccncnccsccssccccccoceces $221,000 00 


The increase of $507,000 in capital stock 1s for stock issued by the Southern Pacific Railroad Company of California for the 
above-wentioor d 16-90 miles of additional road. : - : 
The net results of the railroads and transportation lines constituting the proprietary companies since the organization of 




















the Southern Pacific Company, have been as follows : 
Average Earnings over Betterments and 
YEAR. Miles of Road ~ Gross Earnings. | Operat’g raneee Additions. Surplus. Deficit. 
Operated, and Fixed Charges. } 
4,497°66 $28,770,063 38 $1,824,003 46 $925,222 01 | $898,781 45 
4,454°11 30,491,563 45 3,036,531 4: ‘1,194,333 95 1,842,197 44 
4,356°79 30,734,520 49 3,513,8) *2,246,094 32 1,267,799 2 
RE iari pcnia-onedcepsicieneeeate 4,255°31 29,989,317 56 3,757,468 44 1,868,263 67 1,489,204 77 
4,102°94 29,116,235 31 3,102,371 26 1,354,864 06 1,747,507 20 
4,039°95 27,490,142 83 1,735,031 72 *1,675,878 19 59,153 53 
3,807°59 27,977,264 44 1,662,268 38 *2,202,828 58 ceeeses ces $540,560 20 
1887... ened 3,597°18 22,553,593 02 1,332,697 58 978,014 31 354,083 27 
1886. cake 3,440°03 18,825,943 90 | 365,282 8 eee a pe PRA 1 38,277 91 
1885... 3,300°51 18,461,785 85 1,985,252 82 444,204 62 1,541,048 20 
; $264.410,430 18 $22,314,801 53 $13,293,264 49 $9,021,537 04 











° Balance after deducting equipment sold for cash and bonds, amounting in the aggregate to $2,434,523 28. 


IIl.—AFFILIATED COMPANIES, 


The Southern Pacific Company guarantees the interest, or priacips] and interest, on the bonds of the following com- 
es: 

1 Urd-r the Houston & Texas Central reorganization agreement the interest on the followiag bonds outstanding Dacem- 
ber 31, 1894 First mortgage five per cent gold bonds, due July 1, 1937, $7,442,000 09; c nsolidaced morcgaze six per vent gold 
bonds, due October 1, 1912, 33,501,000 00; general mortgage four per cent gold bonds, due Avril !, 1921, $4,3U0,000 00; six per 
cent debenture bonds, $705,000 00, aad four per cent debentures bonds, $411,000 00, due October 1, 1897, 

2, The interest and principal on $1.920,000 00 tirst mortgage five per cent gold bonds, due July 1, 1941, of the Austin & 
Northwes ern Railroad Company, of which the Southern Pacific Company has acquired $1,008,000 00 of $1,016,000 00 out- 

dwg capital stock, 
as Tre cer and principal on $17,209,000 00, first mortgage four per cent gold bonds, due January 1, 1943, of the San 
Antonio & Aransas Pass Railway Company. 

4, Tbe Soutnern Pacific Cumoany has also acquired the entire capital stock of the Central T-xis & Northwestern 
Railway Company, amounting to $20,000 00. The ounded deot of this company consists of $180,000 0) firs: mortgage six 
per cent guid vouds, due Octover 1, 1911, 

The avove lines are operated separately by the companies to which the lines respectively belong. As separate reports of 
their earvings, expenses aud fiaanctal Condition are puotished, their operativns are, therefore, not inclu led ia any statements 
published in this report other chan in the foilowing summary of operations and assets and liabilities: 





















Total, 1894, Total, 1893. Increase, Decrease. 
Average miles operated. ...........--+.--22-00- geoaasecone ba nenede ecepess ebacdue i ier 1,268°31 aes aes 
Goons transportation COTMIMGS....cccccocscscsssoccsecccccsscnsccécsccesssccesee ‘ 6,146,154 20 5,897,1 18 85 249,035 35 eee 
Operating expenses.........--..--.--- SOI ELE EE EEE ts - 3,925,542 21 4,116,158 Ret ss 4 190,616 61 
Leeds secctwetendbasbdssadvecéstabeudsubabeadl 2,220,611 99 1,780,960 03 439,651 96 soit hed 
neccetscdectemocdetecnigeehed” .) Mbeiiaa 2 ne 
Total rece pts over operating expenses......... 2,220,611 99 1,808,835 19 G57 70 08. gdcontla 
Payments chargeable to above invome...............-.. 1,771,811 32 1,796,866 90 = = naaccace 25,052 88 
Earnings over fixed charges............-...-. pnbbbeonsdspommedgetanee andacesen 448,800 67 11,970 99 496,629 GB... ..._ . . .ceseaco 3 


The expenditures for betterments and additions, charged to the capital account of tha respective companies, amounted to 
$187,974 83. ; 

The gr: ss receipts have averaged $4,845 94 per mile of roid; operating expenses, $3,095 09; earnings over ope-ating 
expenses, $1,750 85; taxes and all other fixed charges, $1,396 99; leaving earnin gs over ail tixed cnarges, $353 86 per mile of 
Toad. 

The aggregate cost of these properties, their assets and liabilities , on December 31, 1894, were as follows: 


ASSETS. LIABILITIES. 





























Dee. 31,’94,. Dee. 31,’93. Ine. or Dee. Dee.31,'94. Dee.31,93. Ine.or Dee, 
Cost of road and franchises........ 54,438,296 54,353,181 In.55,114 yy, pds bear’g 4% int...21, po $ $ 
Betterments and additions ........ 547,550 359,575 In.157,974 M. b’ds bear'g 5“ int... 9.323,000 
2 a = gee dou aoe oF dae M. b’ds bear’g 6% int... 3,664,000 
IE eI Ra wp Keo es 54,985,846 54,742,756 In.243,089 gon ——34,4186,000 34,543,00) De.57,000 
¢ tA = ee = Deb.b'ds bear’g 4% int.. £11,000 
wrrent 1 8se/s— pee a Deb. b’ds bear’ g 6% int.. 705,420 
eo <6 -deenns 623,091 395,750 In.227,340 Deb. b’dsbear'27% int... “13°000 
Agents and ¢ nuuctors............- 102,432 150,77L =D .48,338 ay ———_— _ 1,129,420 1,129,420 
NOON IIIN so 5 oi ciscipctin Satwnaamietn 19,733 20,133 De.400 Peis 
Due by Pacitic Lmprovemeut Co... 9,074 23.448 De,14,373 SE I eT ee ANY 35,615,420 35,672,420 De.57,000 
Individuals and compuanies........ 3 L6,902 154,347 10,192,554 }quipment trust notes............ 173628 504 G82 De.121053 
U.8. trausportation................ 36,2380 30,983 In.d,-96 | Capital stock ..................--.- 16,216,000 16,216,000 
Material, fuel and other supplies... 301,193 361,635 De.60,441 
a => a = oy sbt & capital st’k.52,305,048 52,483,102 De.178,05¢ 
Total........ Smee .. LARETOS 1,157 AUT Teel jbke |, TO NORMANS enptiat aR. FSP0N00s -10,008 08 Daren 
Sideowed Acct = Current Liabilities— 
_veferred Assets— ba mae Loaus and bills payable. .......-. ; 14,330 40,725 De.26,395 
Soutuern Pacitic Company......... Po error In.146,334 Vouchers and papuadie =i ae 561,917 6 12044 De.80,126 
— Coupons due but not presented. -.. 35,685 16,010 In.19,675 
Contingent Assets— Coupons due January 1, 1895....... 577,075 578,500 De.1,425 
Individuals and courpanies......... 36,186 15,033 1n.21,153 Int.on b’ds to Dee.31,'94,butnotdue 112,705 112,900 De.195 
Unadjusted accounts. ........... < 84,476 42,608 In.41,867 Sm  emmatcemien, | tee pee ee 
Aftiliated companies (unadjusted. . 14,562 22,199 De.7,638 Pe ctniscnnmantesedietuaininiitiny 1,301,712 1,390,179 De.88,467 
a a, ; pe a Ea be at Deferred Li. bilities— eee Gee pay Ors: aS ; 
Total. . occ eensecneeee 135,224 79,840 1n.55,383 southern Pacitic Company ........  .--..--- 126,252 De.126,252 








Contingent Liabilities— 





faa - oo, See In.220,204 
Svuthern Pacitic Company .... .... 514,024 70,648 1n.443,376 

TE eho 5 inst ic ci ceapangabiaess 734,228 70,648 10.663,580 
Totel labllitios ...........sissosds 54,340,989 54,070,182 1n.270,807 
Assets in excess of liabilities..... 2,365,119 L8s89,481l 10,475,638 





mMNOHO Sc... ...y, egies otek 56,706,109 55,959,663 In.746,445 Petals. wy eee gel 


56,706,109 55,959,663 In.746,445 


Che proper y covered by the above liabilities consists of 1,268 31 miles of main line and branches, 177°56 miles of sidings; 
total, 1,445 $7 miles single track. Also 171 locomotives, 129 passenger. baggage, mail and express cars, 4,098 treight cars of 
ail binds aud 31 road service cars. The bonded deot averages $23,081 79 per mile of road, and the fixed intecest charge, 
91,265 95 per mile of road, 




























































































elneeremeracmaiinainny tien ais 






















ET enti ene emer re e os - 
= Tae ee 


878 ° 


THE CHRONICLE 





[Vou. LX 





IV. 


—SOUTHERN 


PACIFIC COMPANY. 


The assets of the Sou:hern Pacific Company, woich represent the stocks owned by it ia th? proprietary and cther com. 


panies, prop: rty and other assets, av d the biabilizies agains: the sam-, were, on Decemoer 31, 1894, as follows: 


ASSETS. 
Securities— 
Stock in proprietary companies, 53 per table No. 3.. 
Stock in leased lines, as per table No, 3................. 
Stock in affiliated companies, as per table No. 3........ 
Miseellaneous stocks é 







Properly— Vouchers and pay-rolls.............- . 3, 640, ,608 47 
Steamship and other floating equipment. . ..... $3,639,010 85 Pacitic Improvement Company. 158,046 95 
Real estate and other property......................... 2,971,147 28 Individuals and companies......-... ; 97,908 99 

——=—===—=——=——=—==; Coupons due but not presented. ..........0-...--..<+-s<0 70,126 10 
| PE A, ey fe ee <0) SERB ted $6,610,158 13 ‘oupons due January 1, 1895..........-....--.---.-----. 7 595 00 
—— | Interest on bonds to December 31, but not due..---..: 7,558 00 

| oor 

Current Assets— RO on ssc LR v gh Speer adenen male nate ll, 461 

Capital stock, Wells, Fargo & Co., face value, $1,662,500. $1,828,750 00 $ Bt 35707 
S. P. RR. of Cal. Ist M. 5 p.c. vonds, face value, $582,000 523, "300 00 | Deferred Liabilities— ae 

W. T & P. Ry. tirst mortgage tive per cent bonds, | Leased lines.......... CR ld ERT 1 aS Noe OP oe ee PAY $212,970 

"face value, 24,000.......... WITT TTTTe 1,334,178 38 | Affiliated companies. ................ 200-220. -e0+-ee-eee- 146,334.44 
Or. & Cal. RR. lst M.5 “ ¢. bds., face value, $1, 097,000. "904, {500 00 | Individuals and companies................-...-..---.--- 371.761 08 
No. P. Ter. Co. Ist M. 6 p.c. bonds, fave value, $70,000, | Taxes assessed but not due..............-.--cececceeeeee 181-713 93 

Cash... 2... -- 022-222 eee eee e nec e nee ete e eee eeeeeees GS es aaninaabaleaead 360,096 41 
Aue nts and conductors ett t teen ee cece ee eneceeteeencees ES EEE OLE POLAT TTT 37,318 94 

ills receivable..............-----+.2--++---eeee eens eeeeee Wells, Fargo & Co. contract ................--.. MATES Ue 64 
Construction advances for leased lines. ......... Seneesis 640,000 00. 
Construction advances for other companies. .........-.. RR i te Sl A ee ee a er AE he ws, Ge a 1,950.1 
U. 8. transportation, Atlantic System................--- 81, s194 34 
Material, fuel and other supplies. ................-....--. Contingent Liabilities— = 

—-————_ —— | Steamship and marine insurance fund. ...... ces-coc-cee §=6§1 LI 
Oi acti uk dab : heh dtde Saandale 908200968. 061 Deere... 399 rt 
, _—__—— Unadjusted accounts. .....-..... dies samit eekee p< esrmie 12,022 24 

Deferred Assets— F daa Proprietary companies. ... i RECS Pa cei. OS 1,008 1296 35, 
U. 8. transportation, Pacific System..................... 2,293,708 47] Wells, Fargo & Co. contract................---0---+------ 538,200 00 
Unadjusted ACCOUNLS... .... .2.-cecccrcccce canedesa sabcdunt 8,401 34 . " poiamch ane 

RE RR Og ne Rp E74 DIE 85 sss cs kane Rinbene isa 36s Ga eneenh 3,080, 5 
EL cera aadidt cenaenseaarsnnaentaitten Dati "$2,302,109 81 $3,060,301 08 
—= Total - sab» aelsipssaridibia eaesytass <oee 

Contingent Assets— - i. J, 16, 
G. H. & 8. A. Ry., M. & P. Ext. income bonds, face Assets in excess of liabilities ¢22/0..20.. wa--seee---0---2  6,154,34492 

value, $1, 100,000 ‘Ga diibadeUddbeheadennetawedbaudd $277,500 00 
Individuals and companie | Ee ee eee 118,642 18 

Construction advances for proprietary companies. 820,051 89 
Br Wis re DOORN 5 5 0 o5dccncdndecveesoasdccsccaesd 2,753,330 90 
I i 1.05 6e ns ho cenetecnsnecadencteyscgenns 514,024 16 
SE Hrcacvateuscotsasbeanacdeetcenksdeedsceds cues tecen $3,983,549 13 
DOE ss i cnctitate jdt Min dedre<nwhsVadihbadpesekdceg aad $146,370,958 47 DOOR «inne cnteciscccnessssqesbie-bae onaesceessnacsenss $146,370,958 958 47 47 





LIABILITIES. 
Dee. 31, 1894. Securit: es— Dec. 21, 1894, 
..$119,497,637 33 Capital stock Southern Pacific Company...............$12 . 334. 17000 
679,83016 S. P. Co. six per cent steamship bonds.................. 787 7,000 09 
1,060,420 00 ———_. 
93,012 67 BOE. incidecsnwd cctane> GAG tn sada soscneesonan Peeper ib 17000 
acted SS 














Current Liabilities— 
Lwane and bills payable... ........ccccccce-scoce--sece-cee $4,201 013 58 











The increase of stock in proprietary companies is for $2,760,600 face value capital stock of th+S ath ern Pacific Railroad 
of California; $1,500 face value capital stock of the Northern Railway, and $331,900 face value capital stock of the Galves- 
ton Harrisburg & San Antonio Railway; and in the leased lines for $536,133 33 face value capital stock of the Calitornia 


Pacific Railroad Company, acquired during the year. 


The decrease in the values of stocks and bonds owned resulted from 


a readjustment of their values to current quotations at the close of the year. The decrease in material, fuel and other 
supplies on hand resulted from a sale tothe Central Pacific Railroad Company of the material on the lines of that company 


and from other reductions in stock on hand, 


The remaining changes in the assets are explained by their titles. 


The increase in capital stock is from stock issued in ‘exchange for stock of proprietary companies and leased lines 
acquired during the year. The remaining changes ia the liabilities ¢ are explained by their titles. 

The income account of the company, that i-, the net profits which inure i to, or losses that are a direct charge against, 
it consist of: First, ten per cent of the net profits remaining after the payment of operating expenses, taxes and all other 
charges payable under the provisions of the Omnibus lease, which embraces the following proprietary companies: Southern 
Pacific Railroad of California, Southern Pacitic Railroad of Arizona, Southern Pacific Railroad of New Mexico, Louisiana 
Western Railroad, and Morgan’s Louisiana & Texas Railroad and Steamships (the remaining ninety per cent reverts to the 
respective companies and increases their assets in that sum); second, net profits or losses incurred in the operation of other 
proprietary lines under separate leases, and in the operation of what are herein designated the ‘‘leased lines,” and third, 
income from property owned and other investments. 

These results and such other changes as appertain to transactions reported in former years are set forth in the following 


income account: 








Dr 
Rental tu O. & C. RR. Co a * caninanin $5,000 00 
Rental to C. P. RR. Co Mebeea cms 1,000 00 
Interest, discount and exchange........... 257,369 58 


Loss in operations of proprietary companies— 
Northern California Railway ... 
Loss in operations of leased lines 
California Pacitic RR Sahn 
Readjustment in taxes for L887 3 
Readjustment in values of securities 01 vnec l, based o1 
current quotations, December 31, 1894- 
Wells, Fargo & Co. capital stuck....... 


$291,770 OF 


$272,369 58 


‘ 17,821 78 


S. P. RR. of Cal. 5 per cent bonds........ 58,547 28 


SI50,: 17 28 


Less Nortii’n Pacitic Terminal Co. bonds 7,000 Of 
Salance to credit of general account, viz.— 
General income ken ; 
Income for sinking fund 


Potal ese oe née ncecaat 


The following 


companies and leased lines, and of which the net proceeds have 
to the several proprietary comoanies, and are represented in the increase of the assets of the respective companies: 


Income of 8. P. Co. 
Proprictary Com- other than from 
YEAR. panies over Oper Operation of 
ating Exp ses and Proprietary or 
Fixer d Charges. Leased Lines. 


Earnings of 


of Le 










a2 
109: 959 17 
1,160 00 


384.205 93 
£44,124 54 

465,30143 Cr. 
100,116 33 = Cr. 





$2,404,104 77 $2,451, 317 36 


) 


343,317 28 


. $5,864,994 92 


6,154,344 92 


. $6,847. 646 O04 


Loss in Operation 


ased Lines. 





os 
530,871 46 
108, 1 i9 ss 
121,647 23 
39,932 76 
54,700 50 


3,942 29 | 


55,850 19 


"$22,267,588 94 


Cr. 
Balance January 1, 18904. .................c.c0..-00.-20-- 2. GO, OOO wae ee 
Rental of steamships. ...................... $155,295 00 
Be © WOUND onoc cs ccccccscdusecesccs 170,146 16 
Interest on bonds owned..................- 190,500 00 


49,875 00 
71,450 00 
6,134 82 


Dividends on Wells, Fargo & Co, stock. . 
Steamship sinking furd .................... 
Profits creosoting plant.................... 











wae 643,400 98 
Ten per cent of net profits from operations’ under omni- 
eee eR rte eee eS eee 119,618 70 
| Profit in oper ations of proprietary companies, viz.— 
South Pacific Coast By................... $11 
BEMEPOVENC ROORMIOTS. «26.50. sccbdcsoccavéae 
11,360 35 
Dividends declared December 30, 1893, on stock of pro- j 
prietary companies, collected this year ..........-.-...- 83,018 00 
ESS Te ee Lnbidamett naainanedasliaae $6,847,646 04 


statement shows annually the general operation and net result derived from the operation of the proprietary 


either accrued directly to the Sou’ hern Pacific Company, or 


Balance remaining after Payment 
Expenditures for for Betterments and Additions. 


Surplus after 
Betterments and 


Payment of all 














Fived Charges. Additions. SURPLUS. DEFICIT. 
$2,139, 184 67 1,213,962 66 

, 0,462 82 1,556,128 87 

3,263,461 89 2'246,004 32 1,017,367 57 

3,963,066 40 1,868,263 67 2,0 93639 Z 

2 641,303 09 354.864 06 1,286,436 

1,205,994 04 LOTS.S7910 || \  Scccsuccn $469,384 bo 

1,638,354 43 Seow eee se || ew 564,474 

1,655,174 89 | 978,014 31 677,160 58 

870,517 06 | 403,560 78 466,956 28 
2,140,069 65 | 444,204 62 1,695,865 03 pee 








{ $13,293,264 49 $8,974,324 45 
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V.—BETTERMENTS AND ADDITIONS. 
The expenditures for betterments and additions were $1,081,191 78. Of this sum $1,070,042 48 was charged to the pro- 
prietary com panies and leased lines respectively, being for the benetit and account of said lines, and the balance of $11,149 30 
was charged to the income account of the Southern Pacific Company. The details of these expenditures are more fully shown 
jn tables Nos. 10 and 11 [in the pamphlet report] accompanying the report of the Secretary and Controller. 
VI.—TRANSPORTATION EARNINGS AND EXPENSES. 

The following statement distributes the operations of the proprietary companies and leased lines under the division of the 
Pacific and Atlantic Systems respectively. Under these two systems the earnings and expenses have been since the organi- 
gation of the company accounted for and reported. As the transportation operations, and all statistics appertaining thereto, 
have been similarly distributed, this arrangement of reporting these results is, for the purpose of facilitating comparison with 
former years, continued : 














rs a : i PACIFIC SYSTEM. ATLANTIC SYSTEM. 
Pacijfie System. Atlantie System. Total. - 
Increase. Decrease. Increase. Decrease, 
ee Saito, .) b.'. seeks 0. aa | es eae a pee eee ah 
Average miles of road operated... .- 4,869°78 1,772°60 ci ee ee 

















> 























Barnings railroad and ferries... .... $31,267,779 16 $10,756,153 17 $42,023,932 33 ........ $3,479,77519 
Steamship lines. ee ee ee 2,748,070 91 2,748,070 91 $250,829 GS! -.  suecsd.. 
mitted CAPRINMSS Cs .<20s-<oncelc.soe $31,267,779 16 $13,504,224 08 $44,772,003 24 =... $3,479,775 19 $202,23011 __........ 

Total operating expenses. ....-..--- 20,027,078 58 9,378,657 62 SEG, Oe wees wes Lpaepeae Gel... “oedeaaes $150,466 39 
Ear $11,240,700 58 $4,125,56646 $15,366,26704 = ........ $2,459,733 72 $352,69650  ......... 


Earnings over operating expenses. . 
Passenger Earnings and Travel. 
The passenger earnings of the railroads, ferries and steamships, and passengers carried, excepting those carried on 
steamships, have been as follows : 





















































PACIFIC SYSTEM. ATLANTIC SYSTEM. 
Pacific System. Atlantic System. Total, 
Increase. Decrease. Inerease. Decrease. 
Earnings— cea 
Through passengers.................-- $2,425,627 92 $522,726 87 oF ae ae SAORDIODR op scksnckes $36,262 17 
Local passengers..........--.-- 7,132,264 32 1,136,165 91 8,268,43023; .......... 740,618 85 $11,942 01 
SRGMERG 5.5 0<2edescasecnsseucnneseseey 5%. “ehesennenes 41,012 35 | EEN, SEN Se! (eR: mm tee 26,948 41 
| eer ee yer pee em are __ $9,557,892 24 $1,699,905 13 $11,257,797 37 _......- ----| $1,386,797 65... ..----- $51,268 57 
Aver. receipts per passenger per mile. Cents 1°894 Cents 2°301 Cents 1°946 eo Sha Cents 0-212 ........-- Cents 0-029 
Passengers carriead-— 
Through passengers.........-...-...-- 163,980 O7,378| .  ., SBL,S5G)| - - .caccrcuce 18,877 616 
ee ST ee 5,023,701 934,532, jj §§ 5,956,233;  .......... 557,456 53,535 ~~ 
Ferry-suburban passengers. .......... 12,900,075 5,272 Me ns siete ce dle pales ads ea 337 
NE. ccicdunns obnbdangtgrekss aden dhe 18,087,756 1,007,182 19,094,938 Tome) eee z 53,814 
Passengers carried one mile........... 504,273,234 72,112,117 STC ASS BEE «. ccsatesscn TTR cw acsecene- 212,973 
Aver.miles traveled by each passenger 27°37 71°59 WE anata cas “Ss tnckians 4°27 





‘Lhe total passenger earnings decreased $1,438,066 22, or 11°32 per cent, and resulted from the diminished travel enforced 
by the general business depression and decrease in rates. In 1894 the rates averaged only 1°946 cents per passenger per mile 
against 2°144 in 1893, a decrease uf 9°24 per cent. ; ee eleot 

Excluding ferry-suburban passengers, there has been a decrease in passengers carried of 7°73 per cent and in mileage 
of 263 per cent. Through passengers carried decreased 7°51 per cent, mileage 6°67 per cent and earniogs 18°79 per cent. 
Local passengers carried decreased 7°79 per cent, mileage 3°78 per cent and earnings 8°81 per cent. 

On the Pacific system oT, passengers carried decreased 10°33 per cent, mileage 7°07 per cent and earnings 21°04 

rcent. This decrease resulted from the centinuance during 1894 of the rates established to promote travel to the World’s 

air held in Chicago in 1898, in the expectation that these rates would increase travel to the Midwinter Fair held in San 
Francisco, and to other points in California. The total decrease was $646,178 80; of thissum $506,460 00 occurred on the 
Ogden route. Local passengers carried decreased 9°63 per cent, mileage 4°88 per cent and earnings 9°41 percent. Ferry- 
suburban passengers increased 11°29 per cent, mileage 7°25 per cent, but the earnings decreased 2°24 per cent. The average 
receipts per passenger per mile decreased 9°95 per cent. The small average miles traveled on the Pacific System is due to 
the large ferry and suburban travel, which averaged only 9°13 miles per passenger. Eliminating these, the average miles 
traveled per passenger would be 74°49 miles. 

On the Atlantic System through passengers carried increased ‘92 per cent, but earnings decreased 6°49 per cent. This 
decrease in earnings resulted from a decrease in length of haul of 25°70 miles, or 5°57 per cent, and in rates of 2°73 per cent. 
Local passengers carried increased 6°08 per cent, mileage 2°97 per cent, but in earnings only 1°06 per cent. The average 
receipts per passenger per mile decreased 1°85 per cent. 

Of the decrease in earnings of the steamships, $21,57459 was on the Havana line, principaily in Chinese travel; 
$2,392 85 on the Texas line and $2,980 97 on the Nicaragua line. 


Freight Earnings and Tonnage. 
The freight earnings on the railroads, ferries and steamships, and tonnage carried, excepting that carried on steamships, 
have been as follows : 













































> ‘ Tal > > ANTIC Ss » . 
Commercial Freight. Pacific System. Atlantic System. Total. Paanid S2seaM; AM ANEN BERENS a 
Increase. Decrease. Increase. Decrease. 
Earnings. 
Through freight................... $8,021,801 62 = $5,177,722 55 $13,199,524 17 Si srtte 22S 256,52045| __.......... 
ES IE 9,574,398 63 3,045,991 GO 12,620,39023 __......... $2,221,854 76 _.......... $209,958 62 
IID... caia cpeace vetanaoimescebes hee een 2,707,058 56 Oe” ES pie igaey ep eis ST |. pteaetons 
Total...........................! $17,506,200 25| $10,930,772 71; @28,596,97296)) —........... $2,219,443 74 $324.33987) __.......... 
Average receipts per ton per mile Cents 1°316 Cents 0-948 we Sg | ee Cemse ASG). «0 ands dccons Cents 0°102 
Company's freight................ $1,024,248 52 $131,582 45 $1,155,830 97 ee eee Se eC ra? Be $123,876 25 
Tons Carried, 

Through freight................... 1,135,440 1,625,796 2,761,236 | ee rey ya nae ogee 
co bE TOLLE 3,715,882 1,029,228 SPREE ke cccencas i | gllialilaap a Mp 5d 27,010 
Ss 02 cucnenas esis. deacieerhe 4,851,322 2,655,024 Fe ee 475,890 Jf re re 

Ton Miles. : 
Through freight................... 960,421,724 728,711,305  1,689,133,029 - 147,931,944, _.......... 100,796,903! —........... 
a RR Sh Sat 377,135,004 138,445,304 SIG SOO DHS: ve..de.2n TLOTEBST) | 50. 2292-.52- 12,211,678 








| RRA eT oe a 867,156,609 2,204,713,337 GOSRA AGT) > ol) EL. fel lae ee 














Average length of haul........... 27571 326°61 293°71 SOGG) 1 = shit 


_ The total earnings from commercial freight decreased $1,895,103 87, or 6°23 percent. This decrease resulted from the 
diminished volume of local traffic and lower rates for transportation. In 1894 the rates received averaged only 1°171 cents 
per ton per mile, against 1°372 cents in 1893, a decrease of 14°65 per cent. Tons carried decreased 4°80 per cent, but ton miles 
increased 8°(8 per cent, increasing the average length of haul 35:00 miles, or 13:51 per cent. Through freight increased 8°90 per 
cent in tons carried, 17:27 per cent in ton miles and 2 per cent in earnings. Local freight decreased 11:29 per cent in 
tons carried. 14°16 per cent in ton miles and 16°15 per cent in earnings. 

On the Pacific System through freight increased 9°79 pet cent in tons carried, 18:21 per cent in ton miles and ‘02 per 
centin earnings. The disproportionate increase between the additional tonnage carried and the revenue derived therefrom 
resulted from the competition by water lines between the Atlantic and Pacific seaboard cities, principally the Panama 
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line; and by the Canadian Pacific route, Local freight decreased 13 45 per cent in tons carried, 15 97 per cent in ton 
and 18 §3 per cent in earnings. The principal factor in this decreas? was the diminished wheat crop of Californig and 
the low price received for the product. The drouzht reduced the export of wheat from San Franci-co during the Year to 
860,041 tons, valued at $6,648.095, or $18 46 per ton. This wasthe smallest export since 1877, when it was hut 246,572 

but it was valued at $11.020.343, or $44 69 p rton. Of the decrease in local freight $223,417 14 was in shipments south ot 
Mojave, $1.874 931 51 was from points north of Mojave, of which $915,362 was in grain and $92,121 15 was in shi 
bet#een points in Oregon. Another imp» rtant factor in this decreas was the adoption on January 1, 1894, of the Went 
Classification on a}! freight tariffs of the Pacific System, and a general reduction in local rates, going into effect the same 
date. The ‘‘general railroad strike” suspe: ded the running of trains from June 27th to July 12th, from which the railr, 

as well as the country served by them, suffered large losses. The average receipts per ton per mile on all commercial freight 
decreased 16°23 per cent. 

In the State of Nevada the shipments of hay, live stock, wool and other agricultural products have increased, showing 
that there is a steady improvement in these desirable industries, The shipments of lumber, ore, coal and other freight, depending 
upon the mining industries, have, however diminished. 

In the State of Oregon the change in economic conditions and extension of river service has nnfavorably affected the 
earnings of the company’s lines, but as prices improve, which it is reasonable to expect in the near future, and as the 
of the State change from the culiivation of grain to more profitable products there will be an improv« ment in the earnings of 
these lines 

On the Atlantic System through freight increased 8°29 per cent in tons carried, 16°05 per cent in ton miles and 5-2] 
cent in earnings, This increase resulted from east-bound s' ipments of California freight and the exceptionally large cotton 
crop in the State of Texas, which the failing prices hastened to the markets. Local freight decreased 2°56 per cent in tong 
carried, 8°11 per cent in ton miles and 6°45 per cent in earnings. This decrease resulted mainly in shipments of gy 
molass:s, rice, lumber and stone for harbor improvements in the State of Texas. The average receipts per ton per mile on ali 
commercial freigh's decreased 9°71 per cent. 

The increased earnings of the steam-hips resulted from additional trips by steamers on the New York line and several 
special trips between Cuba and New York, New Orleans and Philadelphia carrying sugar. 

In addition to the above tonnage there was carried 1,659.374 tons of fuel and other material for company use, aggregating 
269,931,868 ton miles, on which was charged an average rate of freight of ‘428 cents per ton mile. 


VII.—OPERATING EXPENSES. 
The operating experses of the railroads. ferries and steam bips have b-en as follows : 
































PACIFIC SYSTEM ATLAN 8° 
Pacific System. Atlantie System. Total. - ———_—— | Beebe a SYSTEM. 
Increase. Decrease. . Increase. | Decrease, 

Maintenance of way and structures.... $4,664,26060 $1,450,08481 $6,114,94541 =... $140,563 19 asia $309,918 77 
Maintenance of equipment............. 2,924,186 30 994,261 70 3,918,448 00}; i... ... SE BORG, ..« osccud ‘| 92,167 90 

Conducting transportation............ 5,542 67 3,955.778 83 14,371,382150 ~~... 697,571 49 $42,446 83 oa 
ere 2,022,489 01 711,248 34 bp Sf. ( er 140,053 17 34,050 39 kta 
Dna cascitibadnaskuscesscct , ee 2,267,283 94, 2,267,283904; = ........) sana eee 175,123 06 inom 
| Rectis SNE ree) Seer $20,027,078 58) $9,378,657 62 $29,405,736 20... $1,020,04147, —........| $150,466 39 


The total operating expenses were $1,170,624 96, or 3 82 per cent less than in 1843. The operating expenses of the rail. 
roads and ferries on the Pacific S:stem absorbed 64°03 per cent of the gross earnings, egainst 60 56 per cent in 1893, and on 
the Atlantic System 66°11 per cent against 68°83 per cent in 1893. The steamships have been operated for 82:50 per cent of 
their gross earnings, against 83°79 per cent in 1893. ‘ 

VIIl.—GENERAL REMARKS: : " ee 

The earnings and expenses of all lines constituting the Southern Pacific Company’s System and referred to in detail in 

the preceding pages have been as follows: 






































Se 
Proprietary Leased Lines. Affiliated Total 1894. Total 1893. + Increase. 
Companies. Companies. | | Decrease. 
| LS (Ss See | ae « | | eee cme © sistem 
Average miles of road operated......... ........---- | 4,497°66 2,144°72 | 1,268°31 7,910°69 7,867°14 | +43°55 
Gross transportation earnings...................--- $28,770,063 33 $16,001,939 91'86,146,154 20 $50,918,157 44 $53,946,667 17 83,0283 
NINN CII d. 6a sds catstesancdesadecs<css 19,385,005 53, 10,020,730 67| 3,925,542 21, 33,331,278 41 erect 88\— 961 iahar 
Earnings over operating expenses.............--.-- $9,385,057 80, $5,981,209 24|$2,220,611 99 $17,586,879 03.819 254.204 29\—81 667.5) 
Rentals and other receipts...... .................... 606,758 91 77'92370| .......... "684,682 61|” "GeGied BA eos 
Total receipts over operating expenses......... $9,991,816 71) $6,059,132 94 $2,220,611 99 $18,271,561 64 $19,940,749 13 —$1,669,187 4 
I ~ $709,293 44) $408,079 39, $124,742 13 $1,242,114 90, @1 4a9 ana 1A ; 
Trackage and other rentals.....................seee- 692,912 94, 663,480 00 1,17515) 1,357,568 09 se eee ee bas hs 4 4 
SNOT CUE IRIE GION o.oo ccc nccces cecess acccecaces 6,719,146 96! 935,475 00) 1,605,775 00 9,260,396 96 9'097!28911'+ 163/107 85 
ee RT ree 46,459 91) 4,649,304 51 40,119 04 4,735,883 46) 5/963,047 87_— 1,227,164 41 
ET cr etd Td ila edt $8,167,813 25, $6,656,338 84 $1,771,811 32 $16,595,963 41 $17,959,463 97 —$1,363,500 56 
Earnings over fixed charges. ..... Ciabashenee eaeucnen 1,824,003 _— meh 4 48,800 67 75 598 2 an ay 9305 
Earvings under tixed charges. . ttre Bo . rangvedeen $597,205 90 “ ee ~ ¢ $1,675,596 23) $1,981,285 16— $905,68898 
noome from investments owned by 8. P.Co.......) seecceeeee] ee eeeeeet - cnneeeeee, 371,031 40 311,439 53+ 59,591 87 
I GW HN acdc cccnnedsiaccscecscosseacal OS UGiieseceus 8 ee eepeneen 541,355 71 442/832 82)+ 98,522 89 
Balance earnings over fixed charges ............... $1,824,003 465 _........ $448,800 67 $2,587. 85 34. $2,735,557 51 — $147.5 7 
Balance earnings under fixed charges. ... .......... habanerbh ad : $55,850 19 . we i wat ¥, ~~ bs ets " nem val 





Betterments and additions charged tocapital acct.' $925,22201 $1 14,820 97 $187,974 8s “$1,258,017 86 $1,500,849 74— $242,831 88 


Balance of earnings over all fixed charges and liabilities under le 2,5 5 
Expenditures for betterments and additions. ................ - — Pewee ‘ «1... $1,258,017 86 saaeat anaes 
Spy END SE SORGOE I sens cesaccescnsubeiesesakecexavdéintccdssccanecess 144;820 97 





1,113,196 89 


Leaving earnings over all expenditures for proprietary and aftiliated companies and losses pO oot 
incurred in operating leased lines. ...................5....2 I aE et FO ae $1,474,788 45 

Considering the large losses in earnings, which all railroads have sustained—some roads more than others—through the 
general business depression, the strike of the men belonging to the American Railway Union, and the lower rates received for 
transportation, the shrinkage in gross earnings has averaged only 5 61 per cent. ‘ 

This gratifying maintenance of the earnings under such unfavorable conditions demonstrates an advantageous location 
of the company’s lines with reference to traffic and operation. As one of the originators of this great property very properly 
remarked, ‘in cre ating this great system of roads they builded better than they knew.” It is the shortest all-rail line 
between the Atlantic and Pacific Oceans that can be built in the territory of the United States. Running from New 
Orleans to San Francisco it traverses for most of the way 4 fertile country. In Louisiana and T-xa: it traverses 
as rich lands as there are in the world, producing sugar, rice and cotton, as well as all the cereals, From Devil’s River westward 
to El Paso the line of the road traverses a good stock-raising country. now too dry for general agricul:ural purp»ses, but 
mearures for irrigating tbis large area are under consideration by the Legislature of the State of Texas, which is now in 
session. Fr. m EI Paso the line ruvs through New Mexico, which is a good country, although rather dry, not having sufficient 
rainfall to irrigate it properly. Thence it traverses Arizona, which is a much better country than the projectors of the line 
expected it would ever be ; in fact, from the mouth of Cieneza Canon to Fort Yuma the soil is excellent, and the road traverses 
a section there about three hundred mil+s in length and about one hundred mil-s wide, the soil of which is rich, and there is 
abundarce of water in the Gila and Colorado rivers to not only irrigate it, but to inundate it, if that were necessarv. West 
of Yuma lies what used to be known as the Colorado Desert. When (he roid was built it was not supposed that this land 
would ever become valuable ; but in 1893 about 600.000 acres in this so-called ‘‘Desert ” was sold to a avndicate at $2 50 per acre, 
which is now at work to bring tothat land water from the Colorado River, Thereis every reason to believe that in the near future 
the lands so watered will sell at prices ranging from $25 to ©75 per acre, as all the semi-tropical fruits and many from 
Temperate Zone can be readily cultivated thereon. After crossing the mountain ranges the road runs into San Bernardino 
County, Cal., w bich is unexcelled for its fertility of soil. From thence the company’s lines traverse all the valleys of Cali- 
fornia. In the great San Joaquin and Sacramento valleys—which are really one continuous valley—there are not less 
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than twenty-five million acres of land as _good as any in the world, all of which are irrigated or are susceptible of irriga- 
tion. The company has three roads running through this great valley, although there are now less than 400,000 people in 
the whole valley, which has a productive area sufficient for the support of a population of ten millio:s of people. The 
company’s lines traverse also tne great Santa Clara _Valley from San Francisco to Hollister, and also from Gilroy down 
through the Pajaro Vailev and then up the Salinas River to San Luis Ooispo. From San Francisco runving northwa:dly 


May 18, 1895.] 








, through R gue River and Umpqua valleys, which are very fertile though not large valleys, thence to Portland. Ore., 


through the great Willamette Valley, where the company has four lines of road serving that territory. This valley is 
about the size of Belgium, contaioing abour 10,000 square miles of excellent soil, wich abundance of water to insure good 
crops. Tbe population, however, is not sufficient in number to cultivate the vailey, which will support twenty-five times 
its present population. 

From the remarks under operating expenses, it will be seen that the properties are in excellent physical condition and 
that the company bas not ceased making expenditures for im.roving them and adding to their facilities. Although 2 con- 
siderable reduction was made in the operating exoenses, they we e not made to the detriment of the properties, but resulted 
largely from expenditures for betterments in former years. Included in the operating expenses is the cost of one 18x24 
six-wheel switching locomotive, one passenger, six baggage, mail and express cars, and 597 thirty-ton standard freight cars, 
to replace an equal number of cars worn out, of which a considerable nunber were of 12 and 15-ton capacity. There was 
added to the equipment two 18x24 six-wheel switching engines, the cost of which was charged to the capital account of the 
respective companies. 

There have been ordered for delivery by July, 1895, forty loc»motives; eleven of thisnmumber are 22x26 twelve-wheel 90-ton 
freight locomotives; twenty, 20x26 ten-wherl 70-ton passenger and freight locomotives; three, 19x26 ten-wherl 65 ton passen- 

erand freight locomotives, and six, 19x24 eight-wheel 59-ton passenger locom tives ; also 18 first-class passenger cars and 
1,800 thirty-ton capacity box cars, all equipped with air brakes and automatic couplers. 

The exoenditures for betterments and additions uvop the lines of the proprietary companies, since the Southern Pacific Co. 
acquired a controlling interest in them, to D-cember 31, 1894, bave amountea to $13,305,862 24, all of which has gone iato the 
impro:ement of these properties without an increase in the bonded debt therefor. Of the above sum, $7 539,153 42 wus ex- 
pended upon the properties constituting the Atlantic Svstem, adding to this sum the cost of the Pecos cut-: ff on the Galveston 
Harrisburg & San Antonio R il«ay, the amount expended to dite on the Atlantic System lines averages $4.734 3) per mile of 
road. Mention of this is now made ma‘nly to show the large sums which the railroads are constantly spending in their+fforts 
toimprove their service to the public, ard which it is difficult to provide for in any calculation made as to the cost or value of 
railroad property, such as have be n made in some of the Scates in respect thereto. 

The assets and habilities of the proprietary and affiliated companies, and the Southern Pacific Company, stated in the 
precediny pay+s of this report, have been clas-ified so as to place their character understandiagly before those interested in 
them. Under **Current” have been classed the liabilities which are in daily process of adjustment and the as-ets available 
for their payment; under ‘*Deferred” such liabilities as are payable at some furure day, either near or remote, and the assets 
available theref«r; and under ‘‘Contingent” the amounts involved in the general accounting between the S:uthern Pacific 
Company and the proprietary c: mpanies, accounts whose payment or collection 1s doubtful, and such accounts as the com- 
pavi s may, on their books, have opened with thems+lves for convenience in accounting. 

There has heen a gra'ifying increase in the number of small farms in Oregon and California. These imply an increase in 
population, an important factor io the mat-rial prosperity of these States and in the earnings of the railroads, The low p-ice 
of wheat is causing the wheat-zrowers of California to turo their attention to other mure profitanle products. The cultiva- 
tion of canaigre, from which is manufactured a tanning extract, is attracting considerable attention, a Jarge acreage having 
been planted with it, and the company exo+cts a large traffic from this new industry. The severe cold weather in the 
Southern S:ates bordering on the Atlantic Coast has called attention to the maay advantages which California offers in 
climate for the cultivation of sub trop:cal fruits. 

In Oregcn the cultivation of sugar beets, which are grown so profitably in Califoraia, is under consideration, and a 
number of existing enterprises are under consideration for enlargement, 

In Nevada English capitalists are erecting machinery to operate a nickel mine, which promises a large output. 

In Southery California the work of constructing irrigating canals to bring water from the Colorado River to the land 
in the Colorado Desert, which was sold in 1893, is about tobe commenced, Operations on what is kiown as the “Iron 
Mountain” property, north of Redding, are anout to bs comme ced by an English syndicate, whose experts have found 
large deprsits of valuable mixed metals. The Stanislaus & San Joaquin Water Company is constructing an irrigation 
caval, of abu ut one bundred miles in l-rgth, and reservoirs, which will irrigate a large acreage of land 

In Ariz na the Rio Verde Canal Company has commenced the construction of a canal about 140 miles in length for the 
irrigation of a large acreage of land inthe Verde and Salt River vallevs. The Hudson Reservoir & Canal Company con- 
templates the construction of a caral of abont one huudred miles in length, lying ia the Salt River Valley, which ill 
irrigate and reclaim a large area of so-called desert land, and as there is an abuaidance of water this will be entirely 

ractic able. 
‘ Tne excellent character of the lands in Louisiana and Texas and their low price is attracting a large number of home- 
setkers from all parts of the United States and from abroad. The area of land put under cultivation is increasing yearlv, and 
ibe abundant crops in these States have contributed largely toward the maintenance of the earnings of the company during 
the year. 

We are glad to state that the attitude of the people of the State of Louisiana toward the railroad interests has ever been 
characterized by a manif+s* disposition to treat them with entire ju-tice. : 

In Texas a better understanding of the mutuality of interests bet ween the railroads and the material prosperity of the State 
is rapidly gaining ground, and as this grows better couns+l toward railroad in'erests will prevail. 

In California the ge’eral business d- pression and certain hosile interests have done much toward prejudicing a portion 
of the public against the railroads, but with the return of better times this prejudice will undoubtedly disavvear. The 

ending settlement of th» relation between the United States and the Central Pacific has furni-hed a pretext to hostile 
interests for the advocacy of governmental control and operation of the Central Pacific Railroad. It is hardly to be antici- 
pated, however, that the sixty million people residing east of the Rocky Mountains would approve: f any step which involved 
the Government's assuming the responsibility »f operating the Central Pacific Railroad at its own risk and possible loss, aud 
disturbing the normal commercial conditions affecting the Central Pacific and ail other trans-Continental lines. 

It was hoped that the Board would be able to announce in this report a settlement between the Central Pacific Railroad 
Compnv and the Government—a suhj-ct which has occupied the attention of C gress for a considerable tims with a view 
to an adjustment upon terms and conditions adapted to the present and probable future earnings of the property. No definite 
action has. however, been taken by Congress in the matter. This is much to be regretted, as any uncertainty as to the final 
outeome of this ques'i»n necessarily operates against the best interests of both debtor and creditor. 

In the fall of 1894 European shareholders of the Central! Pacific Railroad Company selected Sir C. Rivers Wilson to repre- 
sert their interests before Congress and to make ap examination of the affairs of the company and the condi:ion of its prup- 
erty. ‘he conspicuous reputaiion of Sir C, Rivers Wilson in reference to financial questions, and his own broad views on 
the situation, as embodied io his report on the position and prospects of the Central Pacific Railroad Company, have cau:ed 
special weight to be attached to his conclusions coxcerning the relations of the Central Pacific Railroad and the Southern 
Pacitic C1.m pany’s system. Speaking of the Southern Pacitic C»mpany’s system in general, he states: ‘‘A glance at the rail- 
way map of the United States will show that the Southern Pacific System, which has gradually been ouilt up with great 
Dertinacity and intelligence, now holds a positioa of unique strength and importance. As I have already snhowa, much of 
the f- uit traffic of Southern California, which now goes to Chicago via the Central Pacific, could be + astly shipped over the 
Sou'hern Pacific to M jave or E: Paso, and thence eastward via Atchison or the Texas & Pacific and its c mnections.” 

In reference to the distrinu:ion of traffic between the Southern and Central Pacific routes, he says: ‘‘I have thought it 
well 10 give particular attention to the distribution of traffiz between the two companies, and I think it, will be c needed that 
there do not app ar to be sufficient grounds to support the charge of unfair diversion of traffic from the Central Pacific to 
the S uthern Pacific. 

With regard to rates on the Pacific Co3st business of the Southern Pacific Company, after giving data as to the amount 
of business between California and Oregon and Eas'e:n competitive points, he concludes with the following remarks : 

“With great skill the promoters of these lines have acquired for their properties a strategical posi ion » hich almost defies 
comprti'ion, while the credit cannot be denied them of having endowed the rich but +parsely popul:ted States which are 
traversed by the lines with an admirable railway system, lo view of the certain development of the country, [ look forward 
toa future of great prosperity for the Southero Pacific Sys'em, and I believe, as I have already said. that it is in a union 
With that system, based on ¢quitable condition s, that the fu'ure prosperity of the Central Pacific Company lies, I is un- 
deniable that if the Southern Pacific had not fully occupied the grou: d in California other companies: would have done so, 
In support of this statement I may add that no Jess than 277 companies have been incorporated at different times to, build 
railroads in California, none of which undertakings have come to maturity in consequence of the enterprise of the promoters 
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of the Southern Pacific. 
competitor than a hostile one.” 


nnd 


There is thus something in the argument that it is better for the Central Pacific to have a friendly 


Appertaining to the settlement between the Central Pacific Railroad Company and the Government, there is publisheg 


as an appendix a statement in regard to the relations of the 


Pacific Railroad companies to the U. S, Government, ; rowing 


out of the bonds advanced in aid of their construction, as a matter of general information to ail interested therein. 


An improvement in the general business situation in the 


after the beginning of the year 1895, which was followed by an improvement of earnings. 


States traversed by these lines began to manifest itself 
In January, 1895. the groggy 


earnings of the lines constituting the Southern Pacific System show a gain of $290,597 03; in February a gain of $284,673 36, 
and the estimated gross earnings for the month of March show a gain of $145,993. 


Among the conditions which have contributed much to 


the excellent showing of these properties, under the existi 


fin@ncial and commercial depression, was their excellent physical condition. The large expenditures made in former years 
for the purpose of cheapening the costof maintenance and operation enabled the company to minimize this cost. 


But for thig 


fact passengers and freight could not have been carried at such lowaverage rates, as was done, without producing a large deficit 


in the year’s operation. 


As stated elsewhere, the average receipts for the year per passenger per mile were 1°94 cents and 


ton of freight per mile 1°17 cents. Accofding to the annual report of the Board of Railroad Commissioners of the State of Massa. 


chusetts for the year 1894, the latest official data on this subject 


to hand, the receipts per passenger per mile averaged 1°80 cents 


and per ton of freight per mile 1°33 cents. When the differencein the density of the population and traffic is considered, 
as manifested in the passenger travel, which is as 6°28 to 1 00, a fair estimate may be formed of the excellent physical cop. 


dition of these properties and their facilities, as they made it 


possible for the company to carry passengers and freight at 


such low rates as those mentioned above, without having to seek relief in the courts, as many of thef railroads were forced 
to do by reason of the low and unremunerative rates received by them. 

The Board desires to acknowledge its indebtedness to the officers and employees of the company for the satisfactory 
results of the year, and their appreciation of the hearty manner in which they have responded to the demands of econo- 


mies enforced by the stress of the times. 


Respectfully, 
Cc. P. HUNTINGTON, : 
President, 





NORFOLK & WESTERN RAILROAD. 


FOURTEENTH ANNUAL REPORT—FOR THE YEAR 
ENDING DECEMBER 31, 1894. 





To the Shareholders of the Norfolk & Western Railroad Co.: 


The Board of Directors herewith submits its Report of the 
operations of the Company for the year ending December 31, 
1894 : 

PROPERTY. 

Your property was maintained in good condition through- 
out the year, $1,274.239 62 having been expended upon Main- 
tenance of Way, an increase of $85,894 80 as compared with 
the previous year. 

The Union Station at Kenova, built by your Company, to 
be used jointly by your Company, the Chesapeake & Ohio, 
and the Ohio River railroads, was completed; also 4°53 miles 
of sidings; but no new works of improvement or construction 
were undertaken, 

At the close of the year the length of line in operation was 


1,569°69 miles, as follows : 
Main Line. 


Miles. Miles. 

LAMBERTS POINT, NORFOLK, TO BRISTOL .......... 112-32 
Branches. ..... Eo ck skate dir basse ae See 374 

eS Be a 0 5c da ceesccdnésccsscccsee 238°11 
Branches aie Seat lak taal alaeaiak a tee catia 19°18 

CRIPPLE CREEK JUNCTION TO IRON RIDGE .... .-- 45°19 
Branches to iron mines. . eTS 22°88 

a ee re ee 401°87 
Branches to coal mines................... 35°53 

Et Ions 5 akecidskccn, dascccceccaes 100°40 
Branches to coal mines.................. 15°78 


1,197°89 


I 6 sid cscs isd ciel vicinh nied Alta wrt haben ae eee aan 129°11 
Total miles owned.............. hieainaiaheatisdnlidladndsinalagtitedinsiditads ool 1,327°00 
Leasea Lines— $ 
THE CoLUMBUS CONNECTING & TERMINAL RR....-............- SSL 
THe LyncuncurG & DURHAM RAILROAD: * 
LYNCHBURG TO DURHAM..........-. “an 115°09 
THE ROANOKE & SOUTHERN RAILWAY: 

NS PD NE ee eee 121°30 
PS bciektannkvibndpeescebtepnisdhakedenieehamks culiaesind 2°79 
Total miles operated. .................. entincrinettindbaddlnda 1,569°69 

In addition to which there is of 
SECOND TRACK: 

LAMBERTS POINT TO NORFOLK 3°87 

ROANOKE TO ELLISTON..................-. Py 5 ae cy we a 21°84 

CHRISTIANSBURG TO RADFORD Sot recetwdde ns ots eeteue 12°66 

BLUEFIELD TO BLUESTONE JUNCTION... 10°97 
IN i. dS ch ction beadgndneducuedaen han 49°34 

AND SIDINGS: 

Se  nnnd. cchsseaks ceadevuner oreo tahe s 39714 

On leased lines. . : wadbde hia atdsivachsesete 22°30 
I tetatitinneiinneunntertshninitennidathedie itinne textmintiel 419°44 


ROLLING STOCK. 
The rolling stock of the Company, consisting of 
417 locomotives, 
255 passenger coaches and 
17,245 freight and other cars, 

was, during the year, placed in a proper state of efficiency, 
and at the close of the year not more than the average num- 
ber of locomotives, and less than the average number of cars, 
were undergoing or awaiting repairs. 

During the previous year, 1893. by reason of the business 
depression and the decrease in traffic and revenue, the efforts 
to economize led to too great reductions in the forces em- 
ployed on repairs, and the rolling stock of the Company was 
not as fully maintained as would otherwise have been the 
case, 

During the past year the increased tonnage transported 


tained in an effective condition; for this reason, and on ac- 
count of the more general repairs incident to the long-con- 
tinued service of some of the equipment, and the greater num- 
ber of cars and engines, notwithstanding the reduction in the 
cost of labor and material, the amount expended during the 
year upon repairs to rolling stock was $1,587,422 77, an in- 
crease of $460,512 45'as compared with the previous year, 

To replace cars destroyed, 500 freight cars, equioped with 
air brakes and automatic couplers, were purchased at a cost 
of $200,000, payable at the rate of $10,000 per month, and 
chargeable to operating expenses. 

A re-valuation was made of the old equipment of small 
carrying capacity and obsolete pattern, acquired at the time 
of the organization of the Company in 1831, and such of this 
equipment as has been worn out and retired was charged off 
from rolling-stock account to surplus income account, 

The following comparative statement shows the number of 
engines and cars each year per mile of completed road : 

1°86, 1887. 1888. 1859. 1890, 1891. 1892. 1898. 1894, 
Miles of completed road at 
close Of year............c-2++ 533 554 594 638 1,099 1,120 1,556 1,567 1,569 
Locomotive to mile of road.. °19 ‘27 ‘2 30 4°28 #«‘3L 4°25 «RO 
Passenger carto mileofroad ‘ll ‘13 ‘it ‘14 ‘16 ‘16 ‘16 ‘17 =‘ 
Freight and other cars to mile 
NE tae gc cnsss ea ceadceodl 7°96 10°09 12°00 12°35 10°46 11°02 9°48 11°10 10°90 

The average mileage of passenger engines during 1894 was 
99 61 miles per day per engine as compared with 117-33 miles 
in 1893, and of freight engines 90°47 miles per day per engine 
as compared with 80°16 miles in 1893. 

The average mileage of freight cars of all kinds during the 
year was 36°41 miles per day per car, as compared with 33:24 
miles during the preceding year. 

The average number of tons of paying freight transported 
in each car during 1894 was 18°61 tons ascompared with 18°11 
tons during the previous year. 


*REVENUE. 






| ne ee mee .-...-$10,340,452 30 
OPERATING EXPENSES, including taxe ..-. 7,693,905 26 
Proportion of expenses to earnings, 74 per cent. 
EL LEE ET FENG ee $2,646,547 04 
OTHER INCOME—inteest, dividends, &c................-- 135,585 20 
LRAT LO RO ERE ie ne he $2,782,132 24 
DEDUCT INTEREST CHARGES— 
On funded debt... .................-cccc0+. $2,894,631 61 


122.550 07 
69,683 54 


On car trust obligations. ...... anessounatil 
Interest on floating debt................. 
Total interest charges. ................. $3,026,865 22 
Rentals of leased lines. ........2............ 80,643 46 i 
> ——-—-=—===e $107,506 65 


~~ $325,376 44 








cay Ee inn dees canhicd pacgdesadiuahin ghedddgan sips 
In addition to which there was advanced to leased lines 
to meet deficiency in earning interest, representing 


ee RAO PAT eB pe 147,715 28 
And there was poet for the purchase of bonds under — 

Sinking Fund clause of the Equipment Mortgage o 

at phalanges sai ee 145,300 28 
Making the total deficiency for the year, including 5 

losses in operating leased lines, and sinking funds.... $618,392 00 


As compared with 1893 the gross earnings increased $307,834 77, or 3% 
The operating expenses, including taxes, increased. 494,444 94, or 
And the net earnings decreased. ..................--- 186,610 17, or 

* See also Comptroller's statement. 
Your company operated 1,567 miles of railroad, 11 miles 
more than in 1893, This included 439 miles, or 28 per cent, of 
new lines through sections of country in which mining a0 
other industrial enterprises had to be inaugurated and encour- 
aged, and traffic developed. The long-continued business 
depression not only retarded the development of traffic and 
revenue upon these new lines, but even upon the older lines 
business interests were so seriously affected, and the selling 
prices of all commodities were so low, that in order to con-. 
tinue the operations of, and the shipments from, various miQ- 
ing and other industrial enterprises, it was necessary to 





made it necessary that the Company’s rolling stock be main- 


freight rates, Notwithstanding the increase in gross earn 
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ings ngs bY reason of the increase in expenses due to the 
increas’ d mileage operated and to the increased proportion of_ 
po priced tonnage (85 per cent of the traffic being in coal, 
s, limestone and pig iron and lumber), and the falling off 
in fm passenger travel, the earnings from which source were for 
the year $184,226 less than for the preceding year, the net 
earnings decreased $186,610. ; . , 
ith previous years is shown in the following 


as compared with the previous year. 





A comparison wi 
nt: 
stateme Average Miles Gross Earnings Net Earnings 
Year per mile, per mile. 
885 $5,509 19 $2,230 28 
+4 6.414 31 2°546 64 
1850. 8,073 61 3,360 55 
ne 9,039 85 3501 24 | 
109. 9,470 60 3,576 60 | 
1 90 9/154 86 3/296 98 
1991 8,421 67 2,913 18 
1892 7,609 24 2,233 34 | 
1893. 6,447 70 1,820 80 
1894 6,598 89 1,689 93 





The results of operating your lines for a series of yeais are 
shown by the following comparative statement :— 
Gross Earnings. y ae Expenses, Net Earnings 





jananeeeeweseee 2, 71,1: 20 87 1,649,291 68 $1,121,82919 

> SRR TST 3.252056 59 1,960,909 36 «1,291; 147 23 

suite oS a 4,254,794 03 2° 483,780 21 82 

aS is ee 4, 399, "598 89 3,001,927 13 76 

eo eS 5, 47,124 58 3,483,352 41 17 

BT OLE ee "561, 915 97 4,838,610 49 48 

Sol and snaare 97188,042 01 6.009767 23 78 
ain ac wsucieans 9.952.881 69  7,031,67266 2 208 03 
ES os cin an sete 10,032,617 52 ~=—- 7,199,460 32 9337157 21 
SRS 10,340,452 307,693,905 26 27616, 547 O4 


The traffic and reveaue i3 shown separat-ly for passengers 
and freight in the following tables: 
PASSENGER TRAFFIC, 








Passengers Carried. | Earnings. 
| 





































































































Year. j 
S. Mail 
Local. | Thro’h| Total. | Local. © Through, ea oop | Total. 
| % & $ $ 
1885....., 365,896 22,191 38°.087]| 387,687 62 70,757 77 121,323 84) 79,768 7g 
1886... 8382 400,269); 422,811 42 by 419 -r 125,132 11, 611,363 4g 
1 rr 558,951), 50,660 s 94,587 126,834 43 812, "091 06 
771, 7348) 754, 106.975 33| 140,772 521,002,550 € 7 
17! 84 802, Se 6s 137,917 O8| 157,562 42 1,097,867 14 
1 Sis’ ‘33t| 1,436,010 08 174,250 28) 221,571 22 1,834,181 5g 
|13R87'522 31) 11645.089 47) 173508 66| 278,132 59/2'097.725 7 
2,232) 09 1, 707, 896 16/ 172,923 47) 308,716 50/2,189,536 1g 
2, 323,657 16 2,044,851 65 
22" 309 1.859. 31) 1395,000 20 127, 048 4 46! 88x, 4 au 4 1,960,625 35 
FREIGHT TRAFFIC. 
Tons of Freight Carried. | Earnings. 
~ 1 pemmaty iy " S Geeets 
Local. | Thro*h| Total. |} Local. Through. | qneous. | Total. 
$ % % $ 
1885... 957,709 242,081) 1,199,790' | |} 1,453,124 01 ,995 97, 53,232 16/2,191,352 14 
1886.... 1,266,601 289, yt .555,867(/1,778,457 28) 812,369 36, 49,876 49/2,640,693 13 
1887.... 1,829,516 379,172!2,208,688 | }2. "531,581 27 873,688 84 37.482 815/3,442, 702 97 | 
1888... |2,363,219 “ry 137 ay 2,979,563 23° 846,403 46) 76,881 53/3,897,048 2: 
1889... 2,892,045/543, 97) 3,890,720 13) 1,026,504 67 ¥42 64 4,499,257 4 
1890.... 4,370,716 a88, ae 08 4,494,965 78 11a. 251 33 91,567 285,727,784 39 
1891..../5,090,39 7 941) | 5,590,322 91/1 308 bo 186 60) 7,090,316 29 
1802... 5,94" 271 678,456) 5. 224) | 6,331, Ls8 01 1'303,042 48/ 120,115 07 7,763,345 56 
1893.... 5,683,489 642" 246/6, ‘Se5" 735| 6. 550, 761 18 1,323,012 23) 113,992 47 7,987,765 8 
1804... .'6,435,283 (Gu, 844)7,038,127)' 7,107,146 52 1,215,608 +5) 187,077 22/8. "479" 827 Ov j 
| 











From the above statement it will be seen that the traffic 
andrevenue from freight bas continuously increased, and 
even under the abnormal conditions of 1894 there was an in- 
crease as compared with the previous year of 712,392 tons in 





the number of tons transported, and an increase of $492,061 12 
in earnings from freight. 

The earnings from Local Traffic, that is, passenger and 
freight traffic originating on, or destined to, points upon 
your line, were 87 per cent of the aggregate earnings. 

Comparative tables of passenger and freight statistics for 
several years are given below : 

PASSENGER STATISTICS. 
































up the principal of old Car 
on hand at the close of the year 1893) were sold for that pur- 
pose, 














cents, The average expetises’ per ton per mile were 0°331 
cents, a decrease of 0°031 cents as compared with the previous 
year. 


MINERAL TRAFFIC. 


The mineral traffic increased during the year 741,753 tons, 
The volume and diver- 


sified character of this class of local traffic is shown in the 


following statement:— 



























| j Zine, | Other 
Year. rs pa | Coal. | Coke. | Stone.| Ore & |Miner-| Tota’s. 
. ron. | Spelter als. 
H 
Tons. Tons, | | Tons. Tons. | Ten Tons.| Tons. 

1BBB. .coccccccecce 13 13,372) 4,735) .ccees 6, 181 3, 362 19,262; 48,311 
1883 51,915 24,611) pees 23,762) 20, 77 77) 23°113 198,947 
1884 49,302 28,591) 153,229 56,360 27, 718 1,185! 30,991; 347,376 
1885 60,825 23,209 499, 138 48, 571 15. 623' 1,021 36:884 685,271 
1886 5,851! 34,917; 739, "018 59: 021, 24,451, 1,437 36,671' 961,266 
1887 . 128,696) 46,642 992'260 151,171 30°948 8,577) 50,255 1,417,549 
1888 -|195,é 350] 95, .389 1,343,312 202,808 49,573 15,479 58,504 1,960,415 
1889... “4 1249, 374 161/215 1, 543! 900,310,504) 87. "965 5 15,293 68,506 2,436,757 
1890.. | 480, 984/ 235,844 1, '392/ 969 499; 148 187,683 14,420 247,821 3,558.869 
1891.. 39,¢ 9 |283.2 590 2°341' 226 466,016 247, "863 18,672 ty 178 4,154,884 
1892 7/417, oat 2, 636,073 | 499,777 ae 963 22,805 245,675 4, "805; 661 


-|485,851|208. 19,924 178,000 4°590:914 
|100°310 280-015 3: 103-873 /808,084 151; 180 13,313 166,382'5,341,007 

The coal and coke transported over your line during 1894 
(including 635,350 tons used by your Company as fuel supply) 
was 4,904,908 tons, an increase of 941,031 tons as compared 
with 1893, 

The growth of this traffic is shown by the following state- 
ment:— 


2'869,215|539,548 208.513 





Line Trade. Total Coal. 


Tidewater (Loeal.) and Coke, 
Tons. Tons. Tons. 
None. 105,805 105,805 
None. 272,178 272, 178 
373,246 278,741 651, "987 
569,349 360,286 929,635 
741,875 566,719 1,308,594 
988,842 781,949 1,770,791 
Dt ah Wa xineledie take pce 1,135,446 988° 803 27124'249 
1,291,576 1,418,371 2,709,947 
1,678,806 1,603,865 3,282,671 
1,882,487 1,784,246 3,666,733 
ar ge Rie ciara ty tint iter aes 2,072,126 1,891,751 3,963,877 
2,436,069 2,468,839 4,904,908 


The increase in coal shipments during the past year, as 
shown in the above table, is largely due to the development 
of traffic to the north and west over the Ohio Extension, 
which for the year amounted to 318,239 tons of coal (includ- 
ing 61,441 tons used by the Company) and 509,633 tons of 
coke, as compared with 94,715 tons of coal and 167,724 tons 
of coke during the preceding year. 

There were also increased shipments of coal from the mines 
on the Clinch Valley Division, the shipments from that Di- 
vision for the year being 282,256 tons (including 100,321 tons 
used by the Companv), as compared with 188,803 tons during 
1893, an increase of 93,453 tons. 

Ores and Iron.—The shipments of iron ores were 460,319 
tons, a decrease of 25,532 tons, or 5 per cent, as compared 
with 1893, The shipments of pig iron were 280,915 tons, a 


8 2 | decrease of 17,342 tons, or 6 per cent, as compared with 1893, 


FINANCIAL. 


The issue of $525,000 Convertible Debenture Bonds matured 
January 15th, 1894, and were paid, with the exception of 
$6,000, which have not been presented. 

To reimburse the Company for advances made frem its 
earnings to acquire the capital stock of the Columbus Con- 
necting & Terminal Railroad Company, and for other ex- 
penditures properly chargeable to capital accounts, 20,000 


shares of Preferred Stock were sold during the year. 


Of the Equipment Mortgage bonds of 1888, reserved to take 
rusts, $168,000 (including $21,000 


At the close of the year there remained of the old Car 
‘rust lease warrants issued prior to 1887, to be acquired by 


the trustee of the mortgage, only $33,000, which mature early 
in 1895, and to meet which the trustee still held $55,000 of 


Equipment Mortgage bonds. Under the Sinking Fund pro- 








Earn’gs gunn I Pen vision of the Mortgage, there was deposited with the trustee 
Year. Number of — Passenger paw cron Pastrer Pastyer | 9!47,345, and the trustee during the year applied $145,300 28 
. Passengers. Mileage. aT A trey! 5 89 h h d Il f $170,000 of bond Th 
: Per Mile. Per Mile. Per J Me, to the purchase and cancellation of $1 of bonds. e 
Cents. | Cents | Oents. | total amount of these bonds so purchased and canceled to 
1885 388.087 19,151.5 “027 Tan! any | the close of the year 1894 was $755,000; and the outstanding 
OOD. ceesee- oS5, i vw, 51,534 3°027 3 dé 1°250 
1886......_. Thy 269 19,580,000 3:122 1943 1:179 | bonds at the close of the year amounted to $4,190,000. 
55 26,703,579 | 3041  1°733 1308 | There was also paid and canceled during 1894 $90,000 of 
yee Bs biog | the Equipment Trust certificates of 1892 and a like amount 
64,086,450 2-862 | 1°619 1-243 | of the Equipment Trust bonds of 1898, in addition to which 
71,394,761 | 2°938 | 1/867 1071 | there was paid $220,369 62 of the principal of Car Trust lease 
76,530,531 2-861 2-031 0830 | warrants. The aggregate amount paid during the year on 
70,593,740 2897 | 2-235 0°662 ludi 
7 2 3. ‘ey | account of Car Trusts and Equipment Mortgages, including 
63,613,795 “925 307 0°618 
= Sinking Fund, was $547,714 62. 
oe, FREIGHT STATISTICS. $151,341 09 was expended for construction purposes, prin- 
‘ : : cipally for re-payments on account of mining branches and 
7 Number of manage F soe a 7 ag F Bihy , | Sidings to private enterprises, which had been constructed in 
“or Tons. Mileage. Per Mile. Per Mile. Per Mile. | Previous years at the expense of shippers, under an arrange- 
Cents. | Cents. | Cents. | ment by which shippers were to be reimbursed at the rate of 
Men ey ——— — 10 cen ll freight passing over the branch or 
295,788,872 | O-741 | 0443 0-298] gigin Pe OP ae PONS 
103,008,908 | 0°655 | 0-392 0-263 R- 
541,917,945 | 0°635 | 0373 0-262 | At the beginning of the year the amount of cash in the ” 
669,526,740 0°582 0°366 0-216 COORDGMS’h GFORNEET WES... 52... occ ceds ccccncesscescce $1,300,372 32 
819,160,394 | 0°549 0344 0°205 During the year the receipts were— 
1,003,872,726 | O°D71 O-379 0-192 | From net earnings ...............-..-.-.--- 2,646,547 04 
1,292,984,631 0°548 0361 0°187 | Miscellaneous receipts, interest, dividends, 
1,444,835,620 0°537 0°379 07158 accounts receivable, etc 401,631 12 
1,55 ,938,009 0°514 0-362 0°152 ; From sales of securities. - Fos 516,330 88 
: 1.881,576,468 | 0-451 0°331 0°120 —_ mp pee sash os me . onan 44 
3 —- | Materials and supplies were reduced 87,140 5: 
Bh average rate per ton per mile during the year was 0°451 | yee 4,226,201 64 
nts, a decrease, as compared with the previous year, of 0°063 $5,526,573 96 
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Brought forward.......---+---- ued ethdddnningtrnininie --- $5,526,273 96 


And the disbursements were— 
For interest charges and rentals...........$3,107,508 68 
For advances to leased lines— 
, To meet deficiency in earning 
PONE a 66. cnc cereeesacs $147,715 28 
Car Trusts and constructivn. 17,202 68 
— -—-— 164,917 96 





For sivking fund, equipment mortgage... 147,345 00 
For car trusts and equipment mortygages.. 400,369 62 
For convertible debenture bonds - 433,000+0 
For construction accounts............ - 151,341 09 
For rolling stock previou-ly contracted for 130,635 89 
For deferred payments, account real estate 3,000 00 





——-——_ 4,538,118 24 


The following statement shows the net earnings paid over 
to your Company each year :— 
$12,321 18 | 1891 

32,232 41 | 1893 
38,492 66 | 1894 

A balance sheet of the Company is appended to this report, 

[Sce pamphlet report. } 


LEASED LINES. 
The Columbus Connecting & Terminal Railroad Company, 


The capital stock of the Columbus Connecting & Terminal} 
Railroad Company consists of 6 006 shares (up >on which therg 





Leaving cash in treasury of Company at close of year.... $988,455 72 bas been paid $390,156 66), of which 6,000 sha es are owned 


SUBSIDIARY COMPANIES. 
Roanoke Machine Works. 


The entire capital stock of the Roanoke Machine Works, 
$417,400, and its issue of $50,000 First Mortgage Bonds belong 


to your Company, the cost of the plant being $1,069,894 97. 


The net earnings of this company for th~ year, after deduct- 
ing interest aod other charges to income, amounted to §$384.- 
513 73, trom which dividends to the amount of $33,392 were 
paid on the capital stock, which amount has been included in 


the income accuunt of your Company. 


The vet earnings of the works are derived from the percent- 
age added to the cost of repairs to your Company’s equipment 
to cover taxes, insurance, interest and incidept-1 expenses, 
apy resulting surplus being returned to your Company as div- 


ide nds upon the capital stock. 


A balance sheet of the company is appended to this report. 


[See pampblet report. | 
Virgina Company. 


* This company was organized in 1882 with a capital of 


$50,000, which has since been increa-ed to $100,000, ail of 
which is owned by your Company. The company owns real 
estate costing $490.457, subj-ct to an ou standing mortgage 
indebtedness of $130,000, the difference between the amount 
invested and the capitalization haviog been advanced by your 
Company. 

This company was organized to acquire property needed 
for railroad purposes at divisional and o her pints where it 
was impossible to secure the ¢xXact acreage required, and 
more Jand was purchased than could be utilized by your Com- 
pany. In such cases title tothe property was vested in the 
Virginia Company, with the view uf masing sales from time 
to time of such of the property as was not required for rail- 
roa purposes, 

Previous to 1892 the company was quite profitable, it hav- 
ing earned and paid over to your Company $144,978 as div- 
idends upon the capital stock owned by your Company. 
Since then ycur Company has currently taken into its ac- 
counts all the receipts and expenses of this company. 

The balance sheet of the ‘\ irginia Cowpany, accompanying 
this report [pamphlet report], shows im detail the property 
which it now owns, 

Pocahontas Coal Company. 

In addition t« the owner:ship of the two companies men- 
tioned above, asto which statements and balance sheets have 
appeared in previous anuual reports, your Compiny has 
owned the capital stock of the Pocahontas Coal Company 
since its organization, and has, in previous years, included it 
in the condensed balance sheet under the head of ‘Accounts 
Rectivable ” 

Ttis ce mpany was organized in 1885 at the request of the 
ecal-ming ¢ mpanies at that time producing coal in the Poca- 
bontas field, for the purpose of enabling it to act as agent for 
the sale of coal, as threugh the employment of a single selling 
agent more reguler and equitable prices to consumers would 
be made, there by encouraging the establishment of industrial 
enterprises, while by preventing unnecessary competition it 
would benefit the producers, and at the same time, by simpii 
fying the distribution of cars, it would enable the Railroad 
Company to distribute the coal with greater economy than 
would otherwise be the case. 

The capital, originally $5 000, has been increased from time 
to time as required by the growth of business, until at the 

resent time the cipital stock is $200,000, of which $199,500 
longs to your Company. 

The company controls through leases in New York Harbor 
three wharves with machinery for discharging vessels, and 
owns a number of lighters and oth r property needed in its 
business, and its earnings have been derived from these sources 
ard f10m a con mission received 'o0 cover selling expenses. 

The number of coal producers increased from year to year, 
an’ during 1894 the Pocahontas Coal Company acted as agent 
for 38 coal operations in the Pocahontas Field ad for a num- 
ber of other mining operations on your Clinch Valley Division 
and on the Ohio Extension. 

The handiir g of coal through the Pocahontas Coal Company 
permitted its disposal at less expense than would have been 
the case bad the producers emploved separate agencies, and 
it gave to your Company profits which otherwise would have 
been distributed over a number of selling agencies, and at the 
same time it enabled the Railroad C »mpany to transport a 
greater tonnage with a smaller equipment and at less expense 
than would otherwise have been possible. 

The net earnings of the P..cahontas Coal Company have 
been paid over monthly to your Company and have been in- 


your Com. any, and there are outstanding $600,000 First Mon 
gaze 5 per cent bonds. The cost of the real estate, railroad, 
and improvements belonging to the Terminal Company ig 
C: lumbus was $990,214 83. 

Your Company guarantees the principal and interest on 
bouds and 6 per cent dividend on the cavital stock paid 
this constitu'ing the rental paid hy your Company for the ugg 
of the terminals at Culumvus. Your Company receives all 
revenue derived from the Cleveland Akron & Columous and 
the Columbus Sandusky & Hocking railway com ranies, 
for their use of the terminal facilities, and all oth r rentals 
or revenue from the pr »perty—the receipts from th+s+ sources 
during 1894 were $33.755 10—and pays ail exp-nses. Thegg 
earnings and exper ses are included currently in vour accounts, 

The control of these terminal fa-ilities at Coluaibus bag 
been of great benefit to your Company, and their value will 
constantly increase. 

Roanoke & Southern Railway Company 

The main line of the Roanoke & Southera Railway is 12130 
miles in leaogth, with ons branch 2-79 miles in length, and 
with 8°58 miles of sidings. 

' The capital s*ock of the company consists of 23,954 shares, 
of which 18,428 shares belong to your Company. (Chere are 
«utstanding $2,(41.000 5 per cent first mortzage bonds, the 
annual interest charge b-ing $102,050; also $75,000 of Car 
Trust obligations outstanding at the close of the year. The 
principal and interest of the bonds and Car Trust obligations 
are guaranteed by your Company. 

Durimg the year 1894 the operations of the Roanoke & 
Southern Railway resulted in— 





CIR so sic cdwicnicedeidccteducteccasuddedeennetahbae $212,229 18 
Operating expenses......... 179,572 71 
Web COUMINED «5 indi discciicecactsccsigccecnsmecmmeeeel $32,656 47 


As the lease under which your Co npany operates the Ro- 
anoke & Southern Railway provides that your Company shall 
make such advances as may be necessary to meet any de- 
ficiency in earning interest, to b2 reimbursed from subse- 
quent earnings or settled for ia stock or bonds, pending ruch 
sertle ment the amounts so advanced to be a lien On the prop- 
erty, your Company advanced during the year: 

To meet deficiency in earning interest (representing loss 


ee a ee ae © $83,423 95 
For Car Trusts and other purposes. .............+-+--+-+--+- 16,7385 83 
$100,209 78 


Makirg the total advances to that company since the making 
of the lease $199,122 06. 
During toe year 1894 the Roanoke & Southern Railway 
transported 228,230 tons of freight ard 47,355 passengers, of 
which 204,320 tons of freight and 3 559 passengers were re- 
ceived from or destined to points upon your line, and the 
gross earnings of your Company up n the traffic interchanged 
was $210,623 06, 

Lynchburg & Durham Railroad Company. 
The main line of the Lynchburg & Durham is 11410 
miles in length, with o: e branch 0:99 mules in length, aod 
with 7°44 miles of sidings. 
The capital stock consists of 18,763 shares, and the mort- 
gage indebtedness of $2,012,000 5 per cent first mortgage 
bonds guaranteed, princ:pal and iaterest, by your Company. 
Your Company owns 11,630 shares of stock and $482,000 of 
the bonds. ‘ 
During the year 1894— 


The gross earnings were. ...-.... ae éuisnbisiticsuwsqieiceates nn 
Cn GHGS. ... cicdccncwacdciicsimetigantsd Geddddisnns 143,593 05 
TON SS i iccinttcintavtitinns sdaiesoienade ccceceseee-- $6,128 71 





The lease pr vides that your Company shall make such ad- 
vances as may be necessary to meet any deficiency in earniog 
interest charges, to be reimbursed from subsequent earologs 
or settled for in stock or bonds ; pending such settlement the 
amounts sv advanced to be a lien on the property. 

Your company advanc+d during the year— 

To meet deficiency in earning interest, representing 1088 54,201 38 


fm GPOPAUUOM. ..-.cc sons sc csc ccccneqsecsscctwsccccoccncsssesess 
Wee GREE PONG ONOR 6. 0 5 ai is nines cccdoccisttsceenees ene ebtee 416 85 
SESE SS RR BE Sf OE i eat ie doe $64,708 18 





Making the total advances to that Company since the masiog 
of the lease to December 3lst, 1894, $74,016 (in addition to 
which $40,240 was advanced to meet iuterest due January 
tst, 1895). ad 
Duriog the year 1894 the Lynchburg & Durham Railro 
transported 118,211 tons of freight and 47,810 passengers, 
which 85,292 tons of freight and 974 passengers were 





cluded in its ear ings, the aggregate earaings from this 
source being $175,001 21, 


from or destined to points up 20 your line, and the gruss eara- 
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ings of your Company upon the traffic interchanged was 


9 
$129,989 ™ CHANGES IN ORGANIZATION. 

Mr, Howland Davis, who has r-ndered valuable services as 
a director since his election in May, 1888, resig ed in July, 
1894. The vacancy thus occasioned ia the Byard will be filled 
at the ensuing annual election, 

CONNECTIONS. 

The continued decrease ia the volume of through traffic in- 
terchanged with connecting lines is attrioutable to the ad- 
yerse trade conditions of the year. The number of tons of 
through freight transported during the year amounted to 
602,844 t ns, as compared with 642 246 tons in 1893, a d-crease 
of 39.402 tons. The earnings trom throngh freight traffic 
were $1,245,493 25, as com pared wich $1,323,012 23 in 1893, a 
decrease of $774:893. The through passengers carried in 
1894 numbered 22,409, as compared with 27.100 in 1893, a de 
crease of 4,791 parsengers, and the earnings from through 

sengers decreased $32,300 02 as compared with 1893, 

The gross revenue from through passenger and freight 
traffic amounted to $1,372.6'6 71, or 13 per cent of the total 
earnings, a decrease of $109,7/9 as compared with the pre- 
vious year. 

CONCLUSION. 

The long-continued business depression has borne heavily 
upon your Company. Work was commenced in March, 1890, 
upon your Ohio Extension, a line about 200 miles long, de- 
signed to furnish a western outlet for your main system by 
connecting it with your Scioto Valley Division, and re quiring 
more than two years to build. It was impracticable to pro- 
vide in advance the entire a‘nount needed to cover its cost, 
but the sum of $3,684,568 was provided for the purpose 
through the sale of 100-Year Mortgage Bonds. This fund, 
and the proceeds of the 30,000 shares of preferred stock set 
aside for the same purpose uader the 100-Year Mortgage, had 
been expended and the work about half completed when the 
serious results of the financial disturbances began to be felt as 
affecting the prices of your Company’s securities. Up to that 
time your Com any had been free from floating debt since 
1886, and had earned each year a large surplus over all fixed 


2S, 

Wich 200 miles of railroad under construction and uncom- 
pleted at a time of commercial depression and financial dis- 
tress, your Management was confronted with the pro>dlem as 
to whether the work should be suspended and settlements 
made with contractors, in which event interest charges would 
have to be paid upon an entirely unproductive and unfinished 

roperty, or conti: ued slowly as money could be provided. 

‘ne latter course was adopted, and the work was so far com- 
pleted in November, 1892, as to permit of the line being 
opened for business, although some details of construction 
were unfinished; butin doing this a fluating debt of some 
$3,000,000 had been incurred, including a collateral loan of 
$2,000.000 pavable D-cember 31, 1893. 

To derive the benefits from the completion of the Ohio Ex- 
tension and the expenditures incurred, additional rolling 
stock was absulutely essential, and as the means to pay for it 
in full could not be provided, it was acquired under Car 
Trusts with payments maturing through periods extending 
from 3 to 10 years. 

Ycur mavagement anticipated that the increased earnings 
obtuinable by thus completing and equipping its system, and 
from the new connections formed by the completion of the 
Roanoke & Southern and Lynchburg & Durham railroads, 
both of which had been leased by your Company, would be 
more than sufficient to meet the increased interest cha: ges. 

To liquidate the floating debt, including the collateral loan 
and the final payments upon the Ohio Extension, aad to pro- 
vide for o\her capital requirements, your Company, during 
1893, sold securities to an amount believed to be sufficient for 
these purposes, but such did not prove to be the case, as by 
Tea:on of the continued business depression the net earnings 
for the year 1893 were insufficient to meet fixed interest 
charges and rentals, and at the close of that year there was 
asmall floating debt. 

During the year 1894 your Comnany transported 7,038,127 
tons of freight, of which 6,435.283 tons (911¢ per cent) was 
local freight and 602,844 tons (only 814 p»r cent) was throngh 
tonnage, and of the 6,433,283 tons of local freight 5,948,820 
tors was in coal, coke, iron ore. pig iron, limestone and lum- 
ber, commodities paying the lowest rates of freight. 

Owing to the increase of 712,392 tons, or 11 per cent, as 
compared with the freight carried in 1893, gross earnings in- 
creased $307 833 in 1894, But the prevalent low rates and the 
large proportion of low-class freight increased the percentage 
of cost, and notwi hstan ting the economies effected, the oper- 
ating expenses were $194,445 greater and the net earninzs 
$186,610 less than in 1893, 

The net income was again insufficient in 1§94 to meet inter- 
est charges, rentals and other fixed payments, and the defi- 
ciency for the year, including losses in Overating leased lines 
and sinking fund, was $618.392, and as the Company had to 

Trow money to meet maturing payments on Car Trusts and 
other capital accounts, at the close of the year 1894, the out- 
Standing bills payable, including those of the Rvanoke Ma- 
chine Works (the entire stock and bonds of which corporation 
are owned by your Company) amounted to $1,000,624 61. 

The Sinking Fuod of ‘he Equipment Mortcage Loan of 

888 amoun's to about $150,00) annually, in addition to which 
the payments on account of ptiocipal of Car Trusts during 
the next 8 years amount to nearly $3,500,000, 





The interest charges, rentals, Car Teust pry mants and Sink- 
ing Fund payanle during the year 1895 aggregate about 
$1,000,000 more than the net earnings of 18#4. and the ina- 
vility to earn its fixed charges during the two preceding 
years, the unfavorable business coaditions generally orevail- 
ing, and the loss of confiience in the Coupany’s ability to 
meet its obligations, so impaired i's credit and the market 
price of irs securities that the management of the Company 
were unable to make th» necessary fiaancial provision, 

Under these circumstances the Fiaance Committe sought 
the advice of those who, by reaso1 of their arge incere:s in 
the Comp iny’s securities and their kno vledg2 of the Com- 
pany’s resources, as well as by their financial exo2rienca and 
julgment, were best fitted to recommead what cours+ would, 
under the circu nstances, ba to ths o2st interest of the Com- 
pany and its security holders, and under data of Jaauary 
29th, 1895, the follo ving letter was written :— 

‘* John Crosby Brown, E3q., 59 Wall Street, New York. 

** DEAR SIR :— At a meeting of the Financa Co nmittese of 
the Norfolk & Western Railroad C »npany held this morning, 
detailed information was submitted as to the Jompa.iy’s 
financial positi»n ani its requirements, ani after full coasid- 
eration the following resolution was adopred :— 

‘* WHEREAS, Owing to the depressed business situation and 
uosettled fiaancial conditions prevailing tnroughout the coun- 
try affecting the traffic and earnings of the Company, the 
market value of its securities, and its financial standing; 

** Resolved, Tnat Mr. John Crosby Browa. M-. J. Keanedy 
Tod, Mr A. A. H Boissevain, Mr. C Sligo d+ Potho rier and 
Mr. G-orge Coppeil »e requested to examine into tne finan- 
cial affairs of the Company, and make such rec»mm-nda- 
tions as they deem advisable 1n the interests of the Company 
and its security holders. 

‘Ic having been suggested that you and the gentlemen 
whose names are included in the above resolution would, by 
reason of your interest in the Company’s securities, prooably 
consent to act as @ committee to consider the affairs of the 
Company, I therefore address this c mmunication to you, 
and through you to them, and ioclose for your and their ia- 
formation the following papers:— 

**(L.) A report to the Finance Committee, dated January 
29th, containing an approximate income statement fur the 
year 1894, together witn a statement of bills payable. 

**(2) Acopy of acommunicition to the Finance Commit- 
t:e, containing a comparison of the Company’s financial psi- 
tion December 31st, 1893, and December 31st, 1894, to which 
is attached a general statement of monthly receipts and dis- 
bursements for 1895.* 

‘*(3.) A copy of a report to the Finance Committee, dated 
January 17th, containing various suggestions as to the Cum- 
pany’s financial requirements, assets, &c. 

**T will be very glad to furnish you any additional informa- 
tion you may desire, and for that purpose will hold myself in 
readiness to meet you at any time. 

. ** Yours truly, 
“F, J, KIMBALL. 
‘* President.” 

To which the fullowing reply was received:— 

‘*NEW YORK, February 4th, 1895. 


“ F, J. Kimball, Esq. Presitent Norfolk & Western Rail- 
road Company, Philadelphia, Pa.: 

‘*DearR Sir:—Che undersigned, owniog and representing 
large amounts of tha bondsof tae C »mopany, have. at your ia- 
vitation, met you, with Mr. Clark anol Mr Wae-lea of your 
Finance Committee, and haviag previously received from you 
a statement of the Company’s financial posi‘ion, now beg to 
submit the following conclusions and recommendations, based 
on these statements. ; ; 

‘*I¢ appears that the fixed charges of the Railroad Com- 
pany exceeded the net earnings:—_. 

**In 1893, by $277,332 ; 
** To 1894, by +$288,356 ; 
which amounts include :— 
‘¢ For 1893, $142,105 ; for 1894, $145,300, payment to Sink- 


ing Fund; 
“* For 1898, $35,485 ; for 1894, +$120,049, loss in operating 
leased lines. 

‘¢In our opinion the payment of principal and interest of 
Car trusts constitutes one of the chief causes of the present 
embarrassment of the Company. Tne princival or these Car 
Trusts amounts t» $3,414,464, and matures inthe next eight 
years, but, for the most part they can be paid off at the op- 
tion of the Company at any time. 

‘*The floating debt of the Railroad Company, including 
that of the Roanoke Machine Works (ths entire stock and 
oonds of which corporation are owned by the Riilroad Com- 
pany), on the thirty-first day of January, 1895, amounted to 
$1,008,448, represented by bills payable secured by collateral 
oelonging to the Company; and th? u1paid vouchers, pay- 
rolls, and other current lianilities, exclusive of January ac- 
counts, am sunted to $653,462. 

‘*Assuming that the net earnings for 1895 will be equal to 
those of 1894, the Company will have to provide a turther 
amount of about $1,000,000 to meet interest on bonds, pria- 
cipal of Car Trusts and Sinking Fund payments maturing 
during that year, and it cannot be reas mably expected that 





. Estimated. 
t From estimated figures furnished. Final results not received at 


date of le.ter. 
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an increase of net earnings will be realized during the year 
sufficient to provide the amount required. 

‘We believe that a reorganization of the Company’s finances 
can probably be effected within a short time, owing to the 
absence of complications in the position. 

“In the present state of the Company’s credit, it is obviously 
impracticable to dispose of further issues of its bonds or stocks 
at satisfactory prices. 

‘*We are therefore of the opinion that the situation can best 
be met by making a reasonable reduction in the rate of inter- 
est on the more recent issues of the Company’s bonds (giving 
compensation therefor), and by assessing the preferred and 
ordinary stocks toan amount sufficient to pay off the entire 
Car Trusts and the floating debt. This would place the Com- 
pany on a sound financial basis, and by removing the main 
causes of embarras:ment give it time to develop its business 
and recover for the security holders the sacrifize which they 
may temporarily have to undergo. 

‘*Acting on our best judgment and in what we believe to be 
the interest of the owners of the property, we recommend that 
action shall be taken by the Board of Directors to protect the 
interests of all concerned. 

‘*Messrs. Price, Waterhouse & Co., public accountants, of 
London and New York, will shortly have completed their 
audit of the Railroad Company’s accounts to the ist of Jan- 
uary, 1895, and upon receipt of their report we recommend 
the prompt formation and execution of a plan of readjust- 
ment upon the lines above indicated, so that interest pay- 
ments on a revised basis can be secured with as little delay as 
Pp ssible. 

‘*Very truly yours, 
“J, KENNEDY TOD, 
“GEO. COPPELL, 
“C, SLIGO DE POTHONIER, 
“A, A. H. BoISSEVAIN.” 

The Board of Directors of the Norfolk & Western Railroad 
Company having these communications before them, and 
having notice of an intention on the part of a trustee under 


7 





several of its principal mortgages to file a bill for the 

ment of a Receiver, determined that the interests of con- 
cerned would be promoted by the appointment of a 

to take charge and control of its property and manage 
same, until some arrangement could be made with its Cred. 
itors and its tinancial embarrassments removed, or, faj 
such arrangement, such other action as should be for the ben. 
efit of all concerned, and the counsel of the Company wag 
authorized to make answer on behalf of the Company, 

A bill having been filed February 6th, 1895, in the Uniteg 
States Court for the Eastern District of Virginia, and bills 
| auxiliary thereto, Messrs. F. J. Kimball and Henry Pigy 

were confirmed as Receivers of the railroad and property of 
the Company in Virginia, West Virginia, North Caroli 
Maryland and Pennsylvania, and Henry Fink as Receiver in 
Ohio, 

The Treasurer’s condensed balance sheet, anda statement 
and description in detail of the funded debt and rolling stock 
obligations of the Company, together with balance sheets of 
the subsidiary companies, is hereto appended. _ For full gta. 
tistics of the operations of your line you are referred to the 
reports of the Comptroller and of the Vice-President and 
General Manager, which will be published in connection with 
this report. 

It having been suggested by prominent financial advisers of 
the Company that, following the custom of all English and 
some American railways, the Company’s accounts be audited 
and verified by public accountants, Messrs. Price, Waterhouse 
& Co., chartered accountants, of London and New York, who 
were named in the suggestion referred to, were invited, under 
resolution of the Board of Directors of December 26, 1894, to 
examine and verify the accounts, and their report, if received 
in time, will be annexed hereto. 

The Board takes pleasure in acknowledging the ability and 
fidelity with which the officers and employees have discharged 
the duties intrusted to them during the year. 

By order of the Board: 








F, J. KIMBALL, 


President, 





CONDENSED BALANCE SHEET. 


GENERAL LEDGER NORFOLK & WESTERN 


Assets. 
Railroad premises, property and franchises. . -. 
Rolling stock, included that held under Car Trusts... - . 
Common stock held by trustee of 100-Year Mortgage 

Pp ans ichoncccedch« acdasuetsdersetaree<heeese 
Common stock owned by the Company (3,492 shares) 

Investments tn other companies— 

( Roanoke Machine Works bonds ........ $500,000 00 
Roanoke Machine Works stock......... 417,400 00 
Old Dominion SS. Co. stock............. 187,600 00 
Lynchburg & Durham RR. Co. First 

Mortgage bonds....................... 482,000 00 
Lynehburg & Durham RR. Co. stock. ..1,163,000 00 
Roano*e & Southern RR. Co. stock... ..1,842,800 00 
Columbus Connecting & Terminal RR. 

. . L eee 390,000 00 
Virginia Company stock. .............. ~ 100,000 00 
Pocahontas Coal Company stock 199,500 00 


..$102,233,659 18 
2,791,614 33 






105,100 00 


38,565 67 





a 





Total par, $5,282,300. _....... eR Cae ee.) ea cost 1,776,992 45 
Advances to other companies— 
Columbus Connecting & Ter’l RR. Co. #500 00 
Virginia Company...........,-.--.00.-. 277,140 50 
Roanoke & Southern Ry. Co............ 199,122 60 
74,016 00 


Lynchburg & Durham RR. Co......... 
550,779 10 
187,223 95 
895,527 39 


1,271,000 00 





a ay ee ee ae 

Accounts receivable (current balances) ................. 

*100-Year Mortgage Bonds owned by the Company 

Maryland & Washington Division bonds owned by 
the Company ($330,000) ......_. TP eer 

Cash-- 

pare account. ......... cccececcoes SOE EEO Un 

Set aside for specific purposes........... 10,185 20 


280,912 50 


988,455 72 


$121,119,830 29 


RAILROAD COMPANY DECEMBER 31, 1894. 


Liabilities. 
igapacner $50,000,000 00 
9,500,000 00 
—_——- —— $59,500,000 00 


Capital Stock—Preferred..... 
Cn wnwenss nakcehase 





Funded debt— 
Divisional Liens. 
( Norfolk & Petersburg RR. Co....... 
ee eer 


$496,000 00 
1,013,300 00 


é Virginia & Tennessee RR. Co........ 1,990,900 00 
Norfolk & Western RR. Co. 
General Mortgage................. ... 7,283,000 00 
New River Division First Mortgage. 2,000,000 00 
Improvement and Exten. Mortgage 5,000,000 00 
Adjustment Morigage............... 1,500,000 00 
Clinch Valley Div. First Mortgage... 2,500,000 00 


100-Year 5 per cent Mortgage Loan. 16,336,000 00 
Scioto Valley & N. E. RR. Co. First 








pO RR Ree 5,000,000 00 
Maryland & Washington Division 
First Mortgage Loan.............-. 7,380,000 00 
Debenture bonds, 1892 .............. 400,500 00 
| Debenture scrip, October, 1892... .. 29,500 00 
a -—— 50,929,200.00 
Equipment Mortgage loan, 1888. ....... $4,190,000 00 


1,994,639 10 
720,000 00 
742,000 00 


Car Trust Lease Warrants, principal -.. 
Equipment Trust bonds, 1892.......... 
Equipment Trust bonds, 1893. .......-.. 








——_-—_—_ 7,646,639 10 
ee Taree, Cee a, eee ere we 686,590 58 
Deferred payments, account real estate...............- 15,660 00 
Accrued but unmatured interest on funded debt......- 1,011,341 83 
Accounts payable (current balances).............- 1,308,199 63 
Surplus of income Dee. 31, 1894 22,199 15 

$121,119,830 29 


* $1,000 additional of 100-Year Mortgage Bonds to be received from the Trustee of that mortgage in exchange for $1,000 Convertible 


Debenture Bonds paid. 


WM. G. MACDOWELL, Treasurer. 


Nore.—In addition to the above the Company is gusrantor of the following outstanding bonds of leased lines:— 


Columbus Connecting & Terminal Railroad Company 5 per cent First Mortgage bonds. ..............- $600, 
Roanoke & Southern Railroad Company 5 per cent First Mortgage bonds... ... nce saceces than doakeanwete 2,041,000 
0 do do SN I Bcd atat hie vrs hacls'nd 00s ant'ck cdubdeldeatel 75,000 
Lynchburg & Durham Railroad Company 5 per cent First Mortgage bonds.......................-.---- 2,012,000 








Toledo Consolidated Street Railway.—A press despatch 
which cannot be verified says that a Chicago syndicate, | 
headed by N. B. Ream and W. E Hale has purchased control 
of the Toledo Electric Company, the Western Electric Com- 
pany and the Toledo Consolidated Street Railway. Reports 
are contradictory as to whether the Toledo Electric Railway 
is included in the deal. 


Twin City Rapid Transit.—Messrs. Morton, Bliss & Co. | 
have placed in London through Messrs. Morton, Rose & Co. 
70,800 7 per cent preferred stock of the Twin City Rapid 
Transit Company of St. Paul and Minneapolis. The stock 
brought 105 per cent, including the dividend of 134 per cent 
yy July 1. The authorized issue of preferred stock is 
3,000,000, and it will take the place of the loans now secured 
by the stocks of the two leading constituent companies—the 
Minneapolis S:reet Railway Company and the St. Paul City 
Railway Company. The company controls 225 miles of road, | 


219 miles being electric and the balance cable.—V. 58, p. 865. 

Union Pacific.—Recent cancellations of Union Pacific 
collateral trust 6 per cent gold notes have reduced the amou nt 
outstanding to about $9,500,000—practically, it is said, to & 
point where the income from the collateral is sufficient t 
permanently secure regular interest payments. The trustees 


| of the collateral trust notes have this week closed out the 


last of their holdings of Oregon Short Line bonds. A 
$1,000,000 of the U. P. D, & G. bonds have also been sold.— 
V. 60, p. 799. i 
United States Cordage.—It is understood that negotiations 
are in progress for the relief of the company in the matter of 
providing for July interest requirements, amounting 80 about 
$200,000, but they have not yet reached a definite stage. 
outlook is said to be favorable, but a week or ten days will 
have to elapse so as to allow of cabled answers from Europe 
where large interests have to be consulted.—V. 60, p. 839. 
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The Commercial Times. 





» hh 
COMMERCIAL EPITOME. 
FriIpAy NIGHT, May 17, 1895, 
During the current week low temperature has prevailed 
over a large portion of the country, and reports of killing 
frosts came from various localities in the northern and 
middle latitudes. For several days general injury from cold 
weather was feared, but it appeared to be confined to early 
fruits. To-day, on reports of damage from insects, the price of 
wheat sharply advanced, and ia sympathy therewith corn 
and oats have risen somewhat in value. There has been no 
noticeable increase in foreign demand for leading staples. 
At many manufacturing centres advances in wages have 
been made, General business is broadening out gradually 
and a feeling of cheerfulness prevails in commercial circles, 
For lard on the spot the demand has been very slow, but 
prices have held about steady, closing at 6-90c. for prime 
Western, 6°15c. for prime City and 7:20c. for refined for the 
Continent. The speculation in lard for future delivery at 
this market has been at a standstill and early in the week 
prices weakened a trifle with the West, but subsequeatly re- 
covered in sympathy with the advance in wheat, closing 


steady. 
DAILY CLOSING PRICES OF LARD FUTURES. 


Mon. Tues. Wed Thurs. 
May. 695 690 685 690 6:87 
July 7°10 7:00 6°95 700 700 

The demand for pork has been quiet, but prices have been 
steady, closing at $13 25@$13 75 for mess, $13 15 for short 
clear and $12 75@$138 for family. Cut meats have received a 
limited amount of attention at steady prices, closing at 57; @6c. 
for pickled bellies, 12@10 lbs. average, 5@5!4c. for pickJed 
shoulders and 9@)1Zc, for pickled hams. Beef has been with- 
outchange, closing at $8 for mess, $9@$10 for packet, $11@$13 
for family and 318@$20 for extra India mess, Beef hams 
have been ~‘eady, closing at$19@$19 50. Tallow has been quiet 
but steady, closing at 4°gc. Oleo stearine has been in fair re- 
quest at steady prices, closing at 8@8}4c. Lard stearine has 
been quoted nominally at 8%¢c. Cotton seed oil has been in 
limited request and closed firmer at 23@24c, for prime crude 
and 2713@28c. for prime yellow. Butter has been moderately 
active and steady, closing at 11@17c. for creamery. Cheese 
has further declined and the close was weak, closing at 4@ 
65{c. for State factory full cream. Fresheggs have advanced 
and the close was firm at 14@14'4c. for choice Western. 

Coffee has been somewhat less active and general tone of 
market easy, but only fractional and unimportant allowances 
made on values. Rio quoted at 16c. for No. 7 flat bean, good 
Cucuta at 19!4c. and staple Java 26!jc @261gc, Demand for 
future delivery was limited, and under pressure to liquidate 
near-by options prices declined, but at the close were steadier. 

The following were the final asking prices: 
May............14°10¢. | Aug 14°70¢. 
June...... .....14°2U6. | Sept... . 

14 75¢. | Oct. .. 14°50e. 

Raw sugars have further advanced, and the addition to 
cost served to check cemand somewhat, but holders remain 
firm. Centrifugal quoted 53c. for 96-deg. test and Musco- 
vado 8c. for 89-deg, test. Retined sugars sold with modera- 
tion but remained steady in price: granulated quoted at 
4%%c, Teas weak in tone on blacks; spices higher on specu- 
lave demand. 

The better grades of Kentucky tobacco had a fair call at 
full prices; sales 250 hhds. Seed leaf tobacco has sold slowlv 
but prices have held steady; sales for the week were 1,100 
cases, as follows: 100 cases 1892 crop, New England Havana, 
18@35c.; 170 cases 1893 crono, New Eagland Havann. 6@10c.; 
300 cases 1892 crop, Pennsylvania seed leaf, 9@14c.: 200 cases 
1893 crop, Pennsylvania Havana seed, 934@1014c.; 100 cases 
1893 crop. State Havana, 6@8c.; 100 cases 1893 crop, Zim- 
mer’s, 11@121Jc., and 130 cases sundries, 4@18c.; also 550 

Havana, 65c.@$105, and 200 vales Sumatra, 85c.@ 
$2.90 in bond. 

The speculative dealings in the market for Straits tin has 
been moderately active, tut prices have declined under real- 
ming sales and in sympathy with weaker advices from 

, Closing steady at 14°75@14'80c. ingot copper has 
weakened a trifle, closing dull at 10°25c for Lake. Lead has 
n more active,and prices have advanced, closing at 3'221¢c. 
@32%5c for domestic. Spelter has further advanced, and the 
was firm at 3°55@3'60c for domestic. Pigiroa has been 
steady, closing at $9 50@$1% 50 for domestic 
fined petroleum hay advanced, closiag dull at 8:5%c. in 
» 6c. in bulk and 8°50c. in cases; crude in bbls. has been 
nominal; naphtha, 9c. Crude certificates have declined, 
closing at $1 73 bid. Spirits turpeptine has advanced a trifle 
een close was firm at 2914@30c Rosins bave been in 
‘ht supply and firm, closing at $1 55@$1 60. Wool has been 
quet and unchanged. Hops have been dull but steady. } 


Fri. 


COTTON. 

FRIDAY NIGHT, May 17, 1895, 
THE MOVEMENT OF THE CROP, as ae by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 30.565 bales, 
against 41,900 bales last week and 56,937 bales the previous 
week, making the total receipts since the 1st of Sept., 1894, 
7,717,831 bales, against 5,769,696 bales for the same period of 
(893-4, showing an increase since Sep. 1, 1894, of 1,943,135 bales, 
Fri. | Totat. 





Receiptsat— | Sat. | Mon. 


Tues. | Wed. | Thurs. 





Sorfolk......... 
West Point... 
N’port N., &o. 

Sew York...... 


Baltimore “ 
Philadelph’a &c 


208 


2,239 
2 


627 








1,080 


19 


628 
647 
1,071 





46 
881! 1,508 
1,776 

482 





340, 


2,879 
647 
9,229 
251 
1,724 
548 
180 








Tot’ls this week 





4,725) 


2,695! 





3,267 


3,586 7,474| 30,565 





1894-95. 


1893-94. 


The following shows the week’s total receipts, the total since 
Sept, 1, 1894. and the stock to-night, compared with last vear. 


Stock. 





Receipts to 
May 17. 


This 
Week. 


Since Sep. 
1, 1894. 


This Since Sep. 
Week. 


| 1, 1893. 


1895. 


1894. 





Velasco, &o. 
Mobile....... 


Savannah... 
Br’ wick, &¢ 
Charleston .. 
P. Royal, &c. 
Wilmington.. 
Wasn’n, & 
Sorfolk ... .. 
West Point 
N’p’tN., &e 
New York... 


Baltimore... 
Philadel.,&o. 


Galveston...| 2, 


New Orleans) « 9, 


879|1,645,614! 


647 


229/2,534,398 


72,624! 


235,026 
25,111 
921,970 
150,955 
424,422 
151,435 
234,138 
928 
459,234 
284,149 
41,310 
136,350 
146,833 
114,477 
138,857 


1,043 991,668 
1,017} 39,066 
6,746 1,821,291 
150} 198,337 
54| 34,812 
5,739) 938,713 
2,326} 94,792 
144) 336,840 
77,811 
189,014 

499 
468,580 
236,643 
60,134 
70,167 
97,260 
57,464 
56,605 


31,248 


203,781 
10,483 


26,778 
1,647 
29,499 


11,795 


18,213 
2,066 
416 
219,497 
10,090 
14,057 
15,826 


115,367 
14,703 
29,505 

1,924 


231,335 


9,000 
8,702 
9,858 





Totals .... 





30, 





565/7,717.831 








21,60415,769,696 








595,336 


505,097 





In order that comparisén may be made with other years, we 
give below the totals at leading ports for six seasons. 





Receipis ai— 


1895. 


1894 | 1893. | 1892. | 1891. | 1890. 





Galves’n,&o. 
New Orleans 
Mobile ...... 
Savannah... 
Char’ton,&c. 
Wilm’ton,&c 


W. Point,&o. 
All others... 


3,526 
9,229 


1,724 


1,171 
13,595 


251 


235 
59 
775 





2,050 
6,746 
150 
5,739 
156 
259 
858 
705 
4,931 





3,441 
8,779 

643, 
5,247 
1,323] 

272 
2,566 
1,780 
8,574 


4,133) 
6,758 

515! 
4,873) 
1,703 

222 
2,166 
2,345! 
7,900, 


3,992 
10,891 
781| 
5,963) 
3,238 
462 
3,275 
2,710 
7,874 


243 
9,650 
227 
1,571 
315 
16 
311 
273 
1,277 





fot. this wk. 





30,565} 2 1,604, 32,625 


30,670) 


33,591 


13,883 . 





4ince Sept. 1'7717,831/5769,696/4354,161 





683,913 6713,635 5742,76 





The exports for the week ending this evening reach a totags 
of 85,229 bales, of which 45,178 were to Great Britain, 7,5511 
to France and 32,560 to the rest of the Continent. 
the exports for the week and since September 1, 1894, 


Below are 





Week End 
Ez. 


May 17. 
to— 


From Sept. 1, 1#04, to May 17, 1895 
Bxporte : to— 





Baports 
trom— 


Great 
. | Britain. 


France 


COonté- 
nent. 


Total. 





jalveston 

Velasco, &¢.... 
New Orleans.. 
Mobile & Pen. 


Brunswick..... 
Charleston* ... 
Wilmington. 


West Point... 
N’p’t News, & 
New York... 


#a)timore.. .. 
Philadelp’s.... 


796,255/212,413. 





822,415 


57,025 
635,968) 





89,245 
63,132 
74,745 
249,944 
55,014 
110,393 
70.871 
32.827 
416,558 
247,690 
101,592 
55.190 


6,518 
5,105 





6,955 


31,120 
443,310 
28 649 
213,603 
133,232 
41,159) 
36,287 


232,727 
2,557) 
140,369) 
19,150 








322,691)1,331,359 


57,025 
1,908,852 
120,365 
533,602 
103,394 
461,236 
197,436 
181,552 
107,158 
32,827 
707,417 
250,347 
248,916 
74,340 





45,178 





85,289|8,215,901 758,978 2,382,847 6,835,726 








Total, 1898-94. 





13 455 











30,192 2,739,401 578,954 1,643,883 4,859,738 





~* Including Port Royal. 














































































































































































The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 


























| SALES OF SPOT AND CONTRACT. | 
SPOT MARKET . Sales of 
CLOSED. Ez- | Con- | -| Oon- | Futures. 

port. sump. ul't’n| tract, | Total. 
Bat'day.|Quict...........) -2-.| 166) ....| |... 166} 60,400 
Monday |Dull.........--- | -.-.| 84) -...| 2,300 2,384 63,500 
Tuesday |Quiet atljgadv.|  ....! SEF suas 300} 381) 121,700 
Wed'day/Dull..... scescead f  “eead 63} .... 900 963 95,400 
Thar’d’y| Dull. ...... ...-<- | socal Pn is ents --.| 118,400 
Friday .. Quiet at 1, adv. coos] S314) so] ooun 314} 212,600 
tah |nscten deniidiniais } ....} 708) ....} 3,500] 4,208] 677,000 
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In addition to above exports, our telegrams to-night also t Fe | oma oe 5 d x 
give us the following amounts of cotton on shipboard, not ge eke oxee ove ores gabe ove 
cleared, at the ports named. We add similar figures for | 2) %2 BS! < 5322 5323 E325 Bai = 533 
New York, which are prepared for our special use by Messrs, | ¢ 32 ReFZ Pe Sq Raoe Rays yeu Rey SS 
Lambert & Barrows, Pro uce Exchange Building. 2 Se : EES : BEE : EES : BES : EES : Ei z 
ON SHIPBOARD, NOT CLEARED—FOR =| = oa. 3: . Peis IFS iB PF fg S| ms 
5 - . . I o = 6 . . . . . . P4 
May17at— | Great | | Other | Coast- | | “Siton? o/e2 i a: ia: tio fei T 26: !' 38s } 
| periatl,, | France. | fgn| wiee, | Total. | * 18leeli st rail psi fp psi isi ri | 
to S = @ o e a uf 
New Orleans... 9,855, 7,062, 15,542, 2,630| 33,089/ 170,692) & ~ - et 
Galveston...... | 14'851| None.| '754| 6,112| 21,217; 10,031|/@| $)/EBE8e— BoS— SSen SEE SSek 52.2 
Savannah...... | None.| None.| None. | 100 100 26,678 || XN Bers Be3 2e%s 2ark 2928 Bese 
Charleston..... None. None.| 2,000 500; 2,500; 26,999 | 8 @,8F 2.sF SbF S232 8.28 ¢.% 
Mobile ......... 1,500, Nons.| None.| None. 1,500 8,983 | & #25 "3S “38 WSS" R287 FERS 
Norfolk ....... | None.| None.) 500/ 3,500) 4,000) 14,213 3 = = iS 2 e 
New York...... | 2,800} — 830/13,350/ None.| 17,000, 202.497 | ——— > > > > > > 
Other ports....| 5,000, None.| 2,700, None.| 7,700, 48,137 * 3 3 ee 4 &S 3 bes 4 a 4 Sa 3 
> AO 
Total 1895... 33,506 | 7,912 | 32,846/ 12,842) 87,106| 508,230 | & fe TS: Tee: Var: vee: Te:: Te 4 5 
nN > = w Co i] S . 
Total 1894... 15,084| | 906| 34,479, 7,614| 58,083| 447,014/2 “S| eeee coge seee sege O30 See 
Total 1893...'_ 33,034 6,951 | 16,913 | 4,103; 61,001 | 479,367 | — Se + Se & Se © && & ES S ESSE 
Speculation in cotton for future delivery at this market was | » ee F ce Mi eo FB ee F ce & ag 2 
slow early in the week, but later appeared inclined tobroaden. | 3 o* oSn8 he oes “8° ie a= 8 
The outside trading element shows a revival of interest and |e zs aa por" eats ee oe at 
the market responds to stimulating influences with greatest |S © Baca Sao Tara eees Sate Sate 
e : Cm S_ PS_ OSC _2#_0 26 B® WY FSF GI Bb 
freedom. Saturday’s market was not very active, but kep eats: > > oe > > 
, : G2 4 2 4 2 4 OS 4 Fe J co 
well in hand, and with a sudden fall of temperature reported ® j/8.2 $2 3 €2 3 44 8 oss ga 3 
. . . . . ~ 
from the Southwest prices gained 4 points net, closing a trifle | » eo Tee j a2: Se: ao ey Fy: : 
easy. On Monday there was a continued run of cold weather $ *s SeSe , e8e ESO aese eOoe eege : 
stories from the South, which served to raise the value line Saa e¢@rs &@ ae re oes s 
8@4 points, but orders failing to follow with sustaining free- | » | ee » DO e ee F aa & ao aa & » 
dom a reaction took place that carried final rates| Z .£|/ S202 8Eo5 SSeS GSu% SSu0% FS.2) > 
: : S sSi ier. .eS: sF: [ee es: as : 
to 8 points net loss, During Tuesday there was a further | & 22 pan it co to 2 > to 
gain of 9@11 points, subsequently slightly modified, but on s 6s S233 SSeS ones e332 oa°o ee " 
the whole the tone was firm, in consequence of stories circu- ee Piel 
lated regarding probable frost damage tocrop. Wedoesday’s|, ,, Se 3 3S 3 $a g oe 3 ¢¢ g SF giPis 
deal was small and tone irregular, with a small loss in price, s s= ae Tee: yee: Se: Tee. re : 
but yesterday demand became active sgain on stimulating 5 *S eoSe eese ease ee8e eese 230 
accounts from abroad and a renewal of light-crop predic- COORD YS 3959 VIF 9258 395) 5 S 
tions, which served to advance rates.8@9 points. Today picten Sepeglen Saaeett ome SO ON OS Se Slit 
there was anotber advance of 15 points and strong tone on | = om F ae % ca & ee - ea & eo & 
poor crop accounts and further speculative buying. Cotton] 2 .2/S%n% S205 REL AS0F SEn9 SF.9) 2 iN 
on spot dull, but has advanced to 67gc. for middling uplands, | 2 32) 108: 1:08: 102: 1e2. .@S: 10S: |F 3 
The total sales for forward delivery for the week are 677,000) 3 ™S @23e ecSe ee8e eoSe @eSe e2Se/$|& 
bales. For immediate delivery the total sales foot up this week SSS SEH] BOWS BAMA sIlS g2°3!° 
: : A 3 N_¢ = PO_wW 8 
4,208 bales, including —— for export, 708 for consumption >> > > > » ... eee 
— for speculation and 3,500 on contract. The following ar | 39 s Se) SF's Ss US CS ee 
a * ix) oo 3 ow 8 33 8 33 8 3153 8 ws @ 
the official quotations for each day of the past week— 8 ef] ss° soe OC” we Soe 
May 11 to May 17. Oe a Sy me 2 1 es" * 
Rates on and off middling, as established Nov. 22, 1893,|$ “3|223¢ 252 2259 F9E2 F982 S080 if 
r the Revision Committee, at which grades other than ee_S_S&_e_8a_8 $5 a SE 3 3s al" if 
middling may be delivered on contract: se = ao & ae & ae & ae & an 8 
VlP.ccocc-cee cose «e-----6.1% On. | Good Ordinary..........6. 148 off. | $é¢ @ 6*§ @ @® 8 ©2Y fF 33 F wow 8 3 
Midcling Fair............. 7 on. | Good Middling Tinged... _Even-| S$ o8|°%.,* "2,7 “2..% *2,7 “3.7 FS 718i am 
trict Good Middling...-. lg on. | Strict Middling Stained.. 739 of. | as, “S ‘8S ‘SF $92 O88: lek: 
see gceacceces - 536 On. | Middling Stained......... 714 oft. = No WISI SSS SSS SOO% GAS F080 = 
Strict Low Middling...... 31g off. | Strict Low Mid. Stained.. 2% go off. | S1S6SS SESS BOSD DOOD UHSH DHOG] 7) 
Low Middling ............ 74g off. | Low Middling Stained....1%3 off.| _' | ©2_S_ NN © FO © AN WO 2S © HH « 8 
Strict Good Ordinary..... 14g off. op 8 0@ © oe © Ge 5 ae ¢ coe 
teeta prices for a few of the grades would be:s/= j¢S 3 38 8 S28 22 & BF B =e 3 hy & 
follows: 29 S=|,ef: ee eS: ef: 18F: 120: § 
{ { ‘ $ =s 3333 20So aoe 2eSe e5e oose " 
UPLANDS. | Sat. Mon|Tues| Wed| Th. | Fr:. aes 6896 2S S59 Seen eela|* |S 
Good Ordi | 553 | 55 | Sul oa 51ty_) 5% —___ls5_& S52 * S32 Se @ SSS SS RI): 
DALY «20+ -cccesceescns 
Low Middling. 22. 22222222] 6524 | 65s | 638'*| 638"| 63e"| 67 a2 53, Fe, Se, Fe, Fee F 
IE i icincincteiecosccas 6X | BX | 613,44) 61314) 613,¢) 676 ec & &.. 8.2... 8-28 eee 3 
Good Middling . ............----| 7lig | 7lig | 7% 7% 7% 7316 0 @ ae 1e:: ,@: @:: 8:: ‘eo! 
Middling Fair...... cn incited 753 | 711yq) 7ilyg) 7214.) 7% [to Se pu ge t's ont ‘ Be MS : pe So/§ 
S$ 8| 22 si | 2323 Si: | Sit} Sissies 
GULF. Sat. | Mon|Tues| Wed| Th. | Fri Be" © ee es ¢ £ 3'°e 
Good Ordinary.........00..0000| 5% | 57 | 515;9) 515;¢| 515,46) 6 a es = > > > > 
* Low Midaling .................. 6%ig | 6%1g | 6% "| 6% | 65" 6tli¢ es 8 e338 os 2 2' 2 oo 3S! die 
Middling ....... apocoscescoucsnc| & 7 Tlie | Zhet Fie | 7s ws wo § or * On 7 sa pu 3 & 7. 
Good Middling..........-. 277277| 759 | Tre | 7° | 7 7% | 7%,g |2amliem :e@' @: @:: Ie: 3! 
Middling Fair............ ...... 77a | 7% | 716y9| 715,40) 715,96) 8 3 *S ma ae e38e 2,3 e2Z0 ° | 
. oy 2,6-¢ . 2 Q . 3 . - 
STAINED. Sat, | Mon Tues| Wed| Th. | Fri. 83's S$ £ Sos f sss = 
Low Middling................. --| 5% | 5% | 5%e| Ste | Ste | Ste ueiustteawmsue ie 
ntedepertseccesseareoss 6536 | 651g | 63s | 6% | 6% | 67, , 2 2 2 3 3 3 
Strict Middling................ <| 614§,| 6279] 6i% qq] GI%9| 6193 | 6255], .:. 1, 9:5 1e:: 1e:" lel: ler: 1@:: 
Good Middling Tinged......... 6% 6% 613;¢! 613,_' 613;4! 67% yet : A : i lj : ‘ : 
MARKET AND SALES, mop Sage ts ii | 1 | Vl i | Aa 























* Inciudes sales in September, for September, 23,100; September 
October, for October, 229,600; Septemoer-November, for November 

413,600; September-December, for December, 1,162,000; é 
January, for Jacuary, 3,175,3 0; September-February, for Feoruary. 
901.90; September-March, for March, 4,373,lu.; September-Ap#l, 
for April, 620,2uvu. . $ 
The following exchanges have been made during the week: 
‘10 pd. to exch. 500 June for Aug. | ‘04 pd. to exch. 200 Aug. for Seot. 
‘05 pd. to exch. 1,200 July for Aug. | * 


| 11 pd. to exch. 1,000 J’ne for Aus. 
‘05 pd. to exch. 400 May for June. | 09 pd. to exch. 200 Aug. as 
‘04 pd. to exch. 300 May for June. | 14 pd. to exch, 200 5 y — 
03 pd. to exch. 100 May for July. | ‘U5 pd. to exch. 100 Nov. yok = 
‘11 pd. to exch. 200 June for Aug. | 09 pd. to exch. 200 Aug. for Otte 
-06 pd. to exch. 300 May for July. | 04 pd. to exch. 100 Sept. 


and consequently all the European figures are brought dows 
to Thursday evening. But to make the totals the 





THe SaAL#3 AND PRICES OF FUTURES are shown by the 
following comprehensive table, 








figures for to-night (May 17), we add the item of exports 


‘ the TTnited States including ip it the exports of Friday onl. 
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Ease 


— 
‘pales. 1,681,000 1,668,000 1,582,000 1,701,000 
(.) lwccoe - ’ , ’ ’ , 
os Livert 8,000" 8,000 ” 5,000 ” 14,000 
Great Britain stock. 1,689,000 1,676,000 1,587,000 1,715,000 
25,000 ' 26,000 ” 16,000 " 4,000 


332,000 184,000 171,000 149,000 
20,000 16,000 20,000 27,000 
200 200 300 

18,0uvU 18,000 10,000 5,000 
474,000 146,000 407,000 415,000 
5,000 7,000 9,000 14,000 
104,00u 59,000 102,000 90,000 
43,000 17,000 21,000 21,000 
Stock at Trieste 17,000 25,000 19,000 20,000 
Total Continental stocks. - 1,048,200 798,200 775,200 745,300 


tal European stocks .... 2,737,200 2,474,200 2,362,200 2,460,300 
eottonafioatforEurope. 152,000 197,000 235, 08,000 
Amer.cott’nafloatforEurope. 230,000 201,000 152,000 211,000 
Brazil, &c.,afitfor E’r’pe 22,000 29,000 48,000 34,000 
Erin United States ports... 595,336 505,097 540.368 709,564 
stock in U. 8. interior towns.. 137,322 147,049 229,525 256,497 
United States exports to-day. 22,269 13,543 10,766 17,462 
Total visible supply. ..—.. 3,896,127 3,566,889 3,577,859 3,996,823 
Ofthe above, totals of American and other descriptions are as follows: 









































ruan— 
tcerpec! stock......... bales. 1,570,000 1,407,000 1,332,000 1,477,000 
Continental stocks .....-...... 967,000 658,000 660,000 608,000 
\merican afloat for Europe... 230,000 201,000 152,000 211,000 
Inited States stock............ 595,336 505,097 540,368 709,564 
Dnited Statesinteriorstocks.. 137,322 147,049 229,525 256,497 
United States exports to-day. 22,269 13,543 10,766 17,462 
Total American.......... «. 3,521,927 2,931,659 2,924,659 3,279,523 
Rast Indian, Brazil, éc.— 
Liverpool stock........------- 111,000 261,000 250,000 224,000 
London stock ..........------«. 8, 8,000 5,000 14,000 
Continental stocks.........-... 81,200 140,200 115,200 137,300 
India afloat for Europe........ 152,000 197,000 235,000 302,000 
Egypt, Brazil, &o., afloat...... 22,000 29,000 48,000 34,000 
Total East India, &o....... 374,200 635,200 6 3,200 717,300 
Total American............ 3,521,927 2,931,689 2,924,659 3,279,523 
Total visible supply....... 3,896,127 3,566,389 3,577,859 3,996,523 
Middling Upland, Liverpool.. c2td, 313 gd 35.4. 41,,d. 
Middling Upland, New York.. 7aG. Figo, 713; 6, 7330 
Egypt Good Brown, Liverpool 6%d. 415, 9d. Sled. 415,,.d, 
Peruy. Rough Good, Liverpool 55d. 5113.0. 65d. 619d: 
Broach Fine, Liverpool ....... 39,64. lag. 434d. = 8%. 
Tinnevelly Good, Liverpool .. 34sd. 313; 4d. 43;,d. 4d. 


{# The imports into Continental ports the past week have 
been 108,000 bales. 

The above figures indicate an increase in the cotton in sight 
tonight of 329,228 bales as compared with the same date 
of 1894, an increase of 318,238 bales over the corresponding 
date of 1893 and a decrease of 100.696 bales from 1892. 

AT THE INTERIOR TOWNS the movement—that 1s the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1893-94—is set out in detail below. 
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* Louisville figures “ net” 
t This year’s figures estimated oe 
_} Last year’s figures for season to date revised. 
The above totals show that the interior stocks have decreasea 
% the week 11,231 bales and are now 9,727 bales less 
—. period last year, The receipts at all the towns 
ins 848 bales more than same week last year and since 
» L are 1,830,573 bales more chan for seme time in 1893-91 
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(QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week. 














Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 1% Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 6% 6% 6% 614 6% 65. 
New Orleans 6% 614 64 614 6% 6716 
Mobile.. .. 6316 6346 6316 6314 6314 6316 
Savannah 6514 6516 651g 65.6 6516 6514 
Charleston. 64 614 61g 6lg 61g 6 
Wilmington 64 6% 6% 6% 6% 6 
Norfolk..... 6516 651g 614 6% 6510 63g 
Boston ..... 6% 6% 6% 6% 61316 61316 
Baltimore. 67, 67, 6% 673 678 678 
Philadelphia} 7 7 7 Tlie Tlie 73g 
Augusta....| 653 6192 58 61o 619053 | 61g 653 
Memphis...) 6% 6% 6% 6% 6% 6% 
8t. Louis .... 6% 6% 6% 6% 6% Big 
Houston ....} 6% 6% 6% 6% 6% 651g 
Cincinnati .. 61g 61g 61g 61g 61g 64g 
Louisville. 63g 633 633 638 638 638 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Atlanta ........ 614 | Little Rock.... 5% | Newberty...... 5% 


Columbus, Ga. 6 | Montgomery... 614 | Raleigh ........ 6% 
Oolumbus;Miss 5% |Nashville....  6%4|Selma........ 6% 
Gufaula....... 6% | Natchez... .. ans 648 | Shreveport..... 5% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the mers b 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





Week Receipts at the Ports. |St’k at Intertor Towns.) Rec’pts from Plant’ns 

° 1893, | 1894, | 1895, | 1893. | 1894, | 1895, | 1893; | 1894. | 1895, 

Apr, 12,....| 54,243 63,867| 93,523 333,387] 218.173) 247,849) 31,373) 36,698) 65,456 
“ 19,....| 42,895) 47,903, 80,617/307,836/208,041/212,773| 17,344) 32,771) 45,641 
be 6..000| 46,144] 44,394! 69,965) 280,27) 181.945| 186,641) 18,605) 26 268, 43,833 
May 3..... 30,968) 38,823 56,937/259 203|170,936/ 165,978) 9,874) 24,814 36,274 
* ' Wacece 20.180 27,850 41,900/243,036 155,917) 148,553/ 14,033) 12,831 24,475 
“ 17, ...! 32625) 21,604 30,565 229,525) 147,049 137,322! 19,064) 12,736 19,334 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, 1894, are 7,797,818 bales; in 
1898-94 were 5,240,579 bales; in 1892-93 were 4,955,052 bales. 

2.—That although the receipts at the outports the past week 
were 30,565 bales, the actual movement from plantations was 
only 19,334 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 12,736 bales and for 1893 they were 
19,064 bales, ; 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. his weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending May 17 
and since Sept. 1 in the last two years are as follows: 









































1894-95. 1893-94. 
May 17. Pm 
Week. eet. Week. Sept. 1. 
Shi — 
Via St. Louis ccsse -20. ccccee eee 5,060, 895,862) 3,461 1360.478 


Via Cairo .. 12 ccns-ccceee eeeee-| 1,454) 323,587) 1,005) 222,79 
Via Hannibal ..... ecceces seceee|  cutase 545] ...... 13,7 
Via Evansville .... ........--- ees 3,770} ....-- »263 
Via Louisville ... .ccces --00- e--| 1,059) 182,004) 4,374) 115,421 
Via Cincinnati ..... ......-....- 2,726) 173.553, 1,207) 101,032 
Via other routes, &0..... eeeeees| 3,503) 133.924 823! 121,372 


Total cross overland......-.-.|_13,802|1,713,245, 10,870|1,170,762 


Deduct shi nts - 
Overland to N. Y., Boston, & .| 13,047) 536.517) 2,551] 281,496 
Between interior towns.........| ------ 29,¥3: 4 21,580 
Inland, &c., from South... ; 698] 70,141} 1,374) 95,661 


Total to be deducted..........| 13,745) 636,591) 3,929) 398,737 


Leaving total net overland'.. 57/1.076,654' 6,941) 772,025 
* Including movement by rail to Canada. 1 Revised. 
Theforegoing shows that the week’s net overland movement 
this year has been 357 bales, against 6,941 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits an «xcess over a vear ago of 304,629 bales, 






































1894-95 1893-94 
In Sight and Spinners’ ~ 
es Td week. | goit°S| week.| gape’. 
Receipts at ports to May 17...... 30,565|7,717,831| 21,604'5,769,696 
Net overland to May 17-. ...... 5 ; 6.941| '772,025 


se. 71,076,654 A 

Southern consumption to May 17| 12,000} 618,000} 10,000) 577,000 

Total marketed ..... cecscsseee| 42,622/9,412,485) 38,545/7,118,721 
79,987| *8,868| 70,883 











Interior stocks in excess..... ..../*11,221 7 ‘ 
Came into sight during week.) 31,391/ .....-..| 29,677) ......— 
Total in signt May 17........ wueeee|9,492,472|  .ae0e-|7,189,604 














North’n spinnerstak’gsto May 17! 1,430(1,961,047) 16,368'1,402,790 
= Decrease during week. 

It will be seen by the above that there has come into sigh 
during the week 31,391 bales, against 29,677. bales fo. the 
same week of 1894, and that the increase in amount in sight 
to-night as compared with last year is 2,302,868 bales. 

















































































’ but the weather has been too cold. It has raived lightly on 


=—— 


WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- | 


graph this evening indicate that the temperature has 
en rather low during the greater part of the week 


in many sections of the South, with light frost in some dis- 


tricts. Asa‘result of the cool weather the development of 
cotton has been somewhat retarded. The rainfall has been 
light asarule. Very little planting remains to be done. 
Galveston, Texas.—As a result of interviews with members 
of the Texas Bankers’ Association now in session here it is 
estimated that the reduction in cotton acreage in the State 


will be between ten and fifteen per cent, the largest decrease | 


being in East and Southwest Texas. A corresponding in- 
crease in corn area is indicated. We have had rain on one 
day during the week, the rainfall reaching one hundredth 
ofaninch. Rain is needed for crops. The thermometer has 
averaged 70, ranging from 61 to 79. 

Palestine, Texas,—It has been showery on one day of the 
week, the rainfall being twelve hundredths of aninch, The 
thermometer has ranged from 50 to 838, averaging 69. 

Huntsville, Texas.—We have had rain on two days of the 
past week, the precipitation being twenty-five hundredths of 
aninch. Average thermometer 68, highest 86 and lowest 50. 

Dallas, Texas.—Farmers have made good progress in clear- 
ing fields of the grass and weeds that grew rapidly during the 
showery weather of last week. Cotton-planting is nearly com- 
pleted in the whole State and early plantings have been 
worked, Cool weather has tended to check growth over the 
northwestern portion of Texas. The showers of the 16th 
were not needed, but will probably be of some benefit to cot- 
ton where it has been worked. There has been rain on one 
day of the past week, the precipitati n reaching thirty three 
hundredths of an inch. The thermometer has averaged 67, 
the highest being 92 and the lowest 42. 

San Antonio, Texas.—We have had no rain during the 
vee The thermometer has averaged 69, ranging from 50 
to 88. 

Luling, Tewas.—There has been but a trace of rain during 
the week, The thermometer has ranged from 48 to 90, aver- 
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Madison, Florida.—Raia has fallea on two days dari 
week, to the extent of one inch and ninety-five hua 

| The thermometer has averaged 68, ranging from 50 to §g 

Columbus, Georgia.—There has been rain on one day dur. 
| ing the week, the precipitation being twenty-five hun 
of an inch. The thermometer has ranged from 55 to 8), ay. 
eragiog 64, : 

Savannah, Georgia.—We have had rain on three days of 
the past week, the precipitation being six hundredthg of an 
inch. Average thermometer 69, highest 87 and lowest 52, 

Augusta, Georgia.—There has been rain on two days the 
past week, the rainfall reaching four hundredths of ay 

inch, The thermometer has averaged 66, the highest being 
84 and the lowest 44. 

Albany. Georgia.—Telegram not received. 

Charleston, South Carolina.—There has been rain on two 
days of the week, to the extent of one inch and sixty-one 
hundredths, Tae thermometer has ranged from 51 to 80, ay- 
eraging 67. . 

Greenwood, South Carolina,—Telegram not received, 

Stateburg, South Carolina.—The past three or four days the 
weather has been too cool. Rain bas fallen on two days of 
the past week, to the extent of one inch and four hundredths, 
Avetage thermometer 65'3, highest 84 and lowest 46, 

Wilson, North Carolina.—Some planters are plo 
cotton and replanting. In a few cases corn is being supeti- 
tuted. Slight frost this week. There has been rain on two 
days of the week, the rainfall being thirty-two hundredths of 
an a The thermometer has averaged 64, ranging from 
46 to 86. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock May 16, 1895, and May 17, 1894. 


| May 16, '95.|May 17, 94. 


17, 











aging 69. 
Columbia, Texas.—It has been showery on one day during 

the week, but the precipitation was too small to measure. | 

Average thermomet+r 70, highest being 88 and lowest 52. 

Cuero, Texas.—We have had no rain during the week. The | 
thermometer has averaged 72, the highest being 90 and the 
lowest 54. 

Brenham, Texas.—It has rained on two days of the week, | 
the precipitation reaching one inch and one hundredth, The 
thermometer has averaged 71, ranging from 54 to 88. 

Belton, Texas.—We have had rain on one day of the week, 
the rainfall being five-hundredths of aninch. The thermom- 
eter has ranged from 48 to 92, averaging 70. 

Fort Worth, Texas.—It has been showery on one day of the 
week, the precipitation reaching thirty-eight hundredths of 
aninch, Average thermometer 66, highest 91 and lowest 42. 

Weatherford, Texas.—We have had rain on one day during 
the week to the extent of forty-five hundredths of an inch. 
The thermometer bas averaged 66, the highest being 96 and 
the lowest 42. 

New Orleans, Louisiana —Rain has fallen on one day of the 
week, to the extent of twelve hundredths of anincb. The 
thermometer has averaged 79. 

Shreveport, Louisiana.—It has rained on three days of the 
week, the raini«]) being one irch and sixty-five huadredths. 
The thermometer has ranged from 50 to 84, averagiog 68. 

Columbus, Mississippi.—The weather has been too cold, 
Crops are grassy. We have had norain during the week. 
Average thermometer 65. highest 88 and lowest 45. 

Leland, Mississippi.—The week’s rainfall has been seventy 
hundredths of an inch, on two days. The thermometer has 
averaged 63, the highest being 81 and the lowest 46. 

Meridian, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—We have had rain on two days 
during the week, the precipitation reaching seventy two 
hundredths of aninch, The thermometer has ranged from 
50 to 83, averaging 64. 

Helena, Arkansas.—Crops are in tolerably good condition, 


one day of the week, to the extent of twenty-four hun- 
dredths of an inch. Average thermometer 62, highest 84 
and lowest 47. 

Memphis, Tennessee.—The weather has been too cold for 

oung crops during the greater part of the week. We have 

d a precipitation of seventeen hundredths of an inch, on 
twodays. The thermometer has averaged 62°8, the highest 
being 84°6 and the lowest 47°8. 

Nashville, Tennessee.—We have had rain on two days of 
the week, the precipitation reaching eighty hundredths of an 
inch. The thermometer has averaged 57, ranging from 40 to 84. 

Mobile, Alabama.—Crop reports are generally favorable. 
It has rained here on one day of the week, the rainfall reach- 
ing thirteen hundredths of an inch. The thermometer has 
ranged from 51 to 85, averaging 69. 

Montgomery, Alabama.—All crops are developing splendidly 
and are as well advanced asusual. We have had rain on two 
days of the week, the rainfall reaching nine hundredths of an 
inch. It is cloudy and showery to-day. Average thermom- 
eter 67, highest 78 and lowest 56, 
> Selma, Alabama,—There has been rain on two days of the 
week, the precipitation being twenty hundredths of an inch. 
The thermometer has averaged 62, the highest being 82 and 
the lowest 43, 





Feet. Feet. 

New Orleans ........... Above zero of gauge. +3 117 
Wemaphis ....c.cccocce.ee Above zero of gauge. 72 20°5 
SUED. cocensvacecece Above zero of gauge. 11°0 8°5 
Shreveport ............ Above zero of gauge. 39 29°4 

| Vieksburg............ .Above zero of gauge. 11°2 30°6 





FALL River MILL Divipeyxps.—In our editorial columns 
to-day will be found an article showing the results of opera- 
tions of the Fall River mills during the second quarter and 
first half of 1895, 

INDIA COTTON MOVEMENT FROM ALL PoORTS.,—The receipts 
and shipments of cotton at Bombay have been as follows tor 
the week and year, bringing the figures down to May 16, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YGARS. 















































Shipments this week.| Shipments since Sept. 1. Receipts 
ear) Great | Conti- Great | Oonti- This | Since 
Brit’n.| nent. | T°t@t.| Britain| nent. Total. | Week.| Sepl. 1. 
'94-5| 6,000/31,000/37,000| 16,000/312.000| 323,000 75.000|1,120,000 
°93-4) .....- 35,000 35,000 41,000/610.000} 651,000 50.000 1,439,008 
792-3) ncoamn 48,000/48,000 32/000|603,000 635,000, 74,000} 1.337.008 
»31-2) 3,000 84,000|87,000| 47,000 603,000) 650,000 90, 1,333,000 
Shipments for the week. Shipments since Sept, ) 
Great Oonti- Great ; 
Britain.| nent. | Total. | Britain, |Continent.| Tolat 
Oaloatta— 
1894-95. .. LQ601. -ccnce 1,000 12,000 12,000 24,000 
1893-94...;| 2,000 2,000 4,000 18,000 45,000 63,000 
adras— 
1894-95... eceses | ceases eoccce 13,000 12,000 25,000 
1893-94...| sens eoceda | apcade 23,000 17,000 40,000 
All others— 
1894-95...| 3,000; ...... 3,000 18,000 42,000 60,000 
1893-94...| 1,000 acees 1,000 25,000 46,000 71,000 
Coralall | 
1894-95...; 4,000; ...... 4,000| 43,000 66,000} 109,000 
1°43-94.... 3.000! 2.000' 5.000 66,090! 108,000! 174,000 

















SXPORTS TU SUKUPH FROM ALL INDI4. 
1894-95 1893-94. 1892-93 


sngpmente 
all Burope| This |, Since | This | Since | This 
week. | Sept.1. | week. | Sept.1. | week. 


— 














4 t 


Sombay. ......| 37,000) 328,000} 35,000] 651.000) 48,000 
Aileteeeperte. 4,000} 109,000| 5,000} 174,000) 6,000 


Total.. ....) 41,000) 437,000| 40,000| 825,000 54,000] 745,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 























Ee 








Alera ie” | 1994-95. 1893-94. 1892-93. 
ee... 5,000 20,000 1,000 
Since Sept.i.| 4,530,000 4,829,000 5,112,000 





his | Since || This | Since || This | Since 
oye. |gepte 1. week. |Sept. 1.|| week. |Sept. 1. 








Cxports (bales)— 
FPOO] ......22| 4,000/252,000 4,000|302,000 3,000 281,000 
to Uietibent indie "| £,000/313,000|| 4,000/251,000)| 7,000 281,000 
Total Europe...... 8,000'565,000|| 8,000) 553,000 |10,000'562,000 
* A cantaris 98 pounds. : 
MANCHESTER MARKET.—Our report received by page’ 
aight from Manchester states that the market is firm ~~ a 
varns and sheetings. Stocks of both yarns and gos the 
decreasing. We give tne prives fcr to-day below and leave 
those for previous weeks of this and last year for 
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1895. 1894. 54,492 bales. So far as the Southern ports are concerne’, these 
™ Qou >» | are the same exports reported by telegraph and published in 
33s Oop. & tbs. ‘Mid, | 328 a Shittines Mid | the CHRONICLE last Friday. ith regard to New York we 
Twist. — | Upids a. ‘_| 2" | include the manifests of all vessels cleared up to Thursday. 
—|—— ge ay , Total bales 
1 aj. d 3 4, 4. a. js. 4 8. a 4 s n 
| ; 11, |633 @7'3|5 11987 1 41g NEw YorkK—To Liverpool, per steamers Bothnia, 2.859..... 
Ap.12/538 oe 5 itgas 315) 3ot8 on one 3 ier 1 | de Nomadic, 2,877 upland and 142 8ea Island ...Sirius,5... 5,883 
19 le oGss 4 2 OG 4 | 32leo/63;g O79 411907 O | dg To Aull. per steamer Otranto, 2,295 -..00--00--90 | wee nee 2,295 
« 26/5% 26% 4 2 @6 2 | 319./6 @67% £1019 9611 | 315;¢ To London, per stea ers Hindoo, 667 ..-Mobile, 349 ...... 1,016 
May 3)5%8 a6% 4 2 06 2 35% |63;¢ @7'8 |410449610 | 3l 44 To Havre, per steamers La N orm andie, 823 ....... ... cose 823 
“ 10a a 26% 4 219M6 3 | B2%qo\........HOliday coe .-.}-. nae ~. ee steamers Munchen, 1,284 ...Saale, 600 ... 4.088 
«io 16 <= ES eee ne ANIA <2, O20; Sn 0k eet sontnebussees Sabcehe cece i 
“gza ISLAND COTTON MOVEMENT.—We have received ths ze Hombatg, per steamer — 650....Forsia, S573 0 wre 
“ A ‘ atwerp, per steamers Bessel, 619.... Waesland, = 4 
(Friday) evening by telegraph from the various ports tre ToC meter per steamer Norge, 100. ...cco--20 -cc-cee-cos 100 
details of the Sea Island cotton movement for the week. Toe To Geno», per st-amer Pocasset, 892....... ...00--2c020.-0e 892 
z r the week ending to-night (May 17) and since To trieste. per steamer Pocasset, 961........... at ts 961 
fo h ks to-ni nl d th ite for tb To Venice, per steam-r Pocasset, 900 900 
1, 1894, the stocks to-night, an e same items for the + De ‘ eee he Rage pr ee: egg 
Sept sponding periods of 1893-94, are as follows. aac foe OO rep names bccmmmenenns 
To Hamburg, ver steamer Monomoy, 1,438 .............-.. - 1,438 
1894-95. 1893-94. Stock. GALVESTON —To Hamburg, per steamer Crown, 584 ............ 584 
tots to May 17 z _ - WILMINGTON—To Norrkopiog, per bark Gu-tav Metzler, 1,260. 1,260 
Receipts to May 17. Fate Pn as| = eptt 1895. | 1894 snaneas-Se wr ca yg ny Be cee oe me sagt = 
week. . 1 . . 1. 4 EWPORT NEws— ver per mer Shenandoah, 100. . 
N—To Liverpool, per steamers Cambroman, 1,694..... 
26) 64,174 31] 54,136) 750) 1,575 Gallia, 278....Georgian, 3,120....8cotsman, 5,388 upland 
----| 5,298 2) 2,210) 146) 424 and 125 Sea Island.... ... ..ccc-cce ese. 10,605 
eae 5,139 50} 3,561 321 817 . To os io steamer Yarmouth, 1... eo eat 
—_— ALTIMORE—To Liverpoo!, per steamer Queensmore, 1 
26) 74,611 83| 59,907| 1,217] 2,816 To Bremen, per steamer Weimar, oee3 sauces raszes 4,823 
The exports for the week ending this evening reach a tot. | ee o> pod steamer abitzeriand, 50. — dee ° 30 
of 257 bales, of which 257 bales were to Great Britain, -— | San Francisco—To Japan, per steamer Coptic, 860.....0.-..... 860 
to France and —— to Reval, and the amount forwarded to SRO PES See ees ae oe Pa es oe ie bee © 54,492 


Northern mills has been 23 bales. Below are the exports 
for the week and since September 1 in 1894-95 and 1893-94. 








Se Ending May 17.| Since Sept. 1, 1894. |North'n Mitts, 
ris 














Erpo } . 
from— Great | Fr’nce Great | Fr’nce Since 
Brit’n.| de. | Tlal. | Briv’n.| ee. Total. | Week. sept 
| cene.| s.see} cocee |18,085| 2,441/20,526|  28/28,953 
= ws fennel Beers "727" | g'913| ©” 53] 23968) ...... 1364 
Florida, &c..| | aestaieailes apelenes yy eo 706), cision | 4,172 
New York.., 142) <2... | “"}42) 4,298) 3,018] 7,316) 272222 es 
REE, cis) 'sasxocl “acess Ce | 8,251) ..... SV 6269) 22s | PERE 
Baltimore..| 115) ...... ree GT pais: eeaire sh: WOT) dee ¥ RAR t 
Total.....| 237) ...... | 257/34,679 5,512|40,191,  28/34,489 
Toral1893-4. 78) 200) 278(32,300) 4,412/36,712)  50/22,142 








Aconsiderable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore, Instead of including this cotton for 
the week in which iu ieaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations May 17 at Savannah, for Floridas, common, 
&.; medium fme, 1113c.; choice, 1544c. 

Charleston, Carolinas, medium fine, 22c. to 24c.: fine, 28c.: 
extra fine, 30c. to 35c., all nominal. 


Jute Butts, BacGcine, &c.—The market for jute bagging 
has been without special feature the past week. The demand 
is extremely light at present and quotations are largely nom- 
inal. The close this evening is at 41¢c. for 134 lbs., 41gc. for 
2 lbs, and 47¢c. for standard grades in a jobbing way. Car- 
joad lots of standard brands are quoted at 414c. for 134 lbs., 
45¢c, for 2 lbs. and 5c. for 214 lbs. f. o. b. at New York. Jute 
butts are quoted to arrive at 11gc. for paper quality and 11¢c. 
for mixing and 134c. for bagging quality; on the spot there is 
nothing being done. : 


AGRICULTURAL D&PARTMENT REPORT ON COTTON MOVE- 
MENT.—The Agricultural D-partment issued on the 11th 
instant a report on the marketing of cotton as follows : 


Complete and revised statements furnished the Department by alj 
the railway and water transportation companies of cotton movement 
from the Southern States to ports and Northern and Eastern points 
from beginning of season to April 1, 1895, together with returns made 
by the Depart:nent’s county agents of the amount of cotton remain- 
ing on plantations and io interior towns on April !, aad the amounts 
reported by mills as bought from September 1 to April 1, showas fol- 











lows 
Railway Remain'gon Bought by Total 
movem'nt. planta'ns,éc. mills, crop. 
m— Bales, Bales. Bales. Bales. 
North Carolina... 277,862 31.126 145,932 454,+20 
South Carolina 571,176 34,328 212,826 818,330 
Georgia ...... 966,291 62,900 155,543 1,183,924 
Florida 46,573 1,432 deaat gos 44,005 
Alabama 776,905 37,639 39,578 854,122 
Missies ppi 1,109,125 6 OL 12.746 1,167,881 
Lonisiana . 644,321 28,069 
Texes ....... 2,976 048 3,073,821 
Arkanaas...... 669,462 09.7 
Tennessee ......_.- 261,095 286,630 
Indian Territory 104,414 104,837 
Okiahoma...../..... 23,820 24,114 
DE dicncnacans ou 12,715 13,00L 
TE Sisinsekans 12,580 12,735 
Kentucky. .o.22o ooo 2,685 2,685 
_.., a Stan 67 6 
SE 8,495,137 384,880 502,896 9,482,913 


m.. addition to the above mill purchases are to be added 11,945 bales 
ught by Alabama, Mississip, i, Georgia, T-nnessee, North Carolina 
= South Carolina mills from States in which their mills are not 
peated: 4lso 19,001 bales bought by Virginia and 12,266 bales bought 
2 Kentucky miils, all of which are included in the railway move- 
po making a total of 646,128 bales reported by the Southern mills 
ye ueht from September 1, 1594, to April 1, 1895. 
in is deauction has been made of cotton remaining on plantations and 
terior towns on September 1, 1894. 






the latest dates: 


May 17-Steamer Electrician, 4,500. 

To Havre -May 1i1—steamer British Crown, 6,728. 

To Hamburg—May 11 -Steamer Borussia, 597. 

To Autwerp May 13-Steawer Cayo Mono, 1,237. 
MOBILE fo:aAverpoovl May 16—Steamer Hunteliff, 3,350. 
BRUNSWICK—T»o Bremen May 15—Steamer Massa »+qua, 3,319. 
NorRFrouK—fo Liverp»ol -May 10—Steamer [ndi napulis, 1,028. 

To Rotteriam—May 15 Steamer Bruxelles, 2uu. 


Steamer Syivania, 3,529. 
To Yarmouth -May LO -Steamer Yarmouta, 80. 
BAaLTIMORE-—To Liverpool— May 10 - 8t By 
land and 115 Sea [sland. 
To Bremen—May 15 - 8t-amer Munchen, 2,870. 
To Hamburg—May 16 -Steamer Moravia, 200. 
ng ener May 4—Steamer Venango, 600....May 10 —Steamer 
rbivo, 5°. 
To Antwerp— May 3 -Stsamer Belgian Kiang, 780. 
PATILADELPHIA —Lo Liverpool—May 14—8t amer Kensington, 4,605. 





5u0. 
The particulars of these shipments, arranged in our usua 
form, are as follows: 


Antw’p, Genoa, Yar- 








Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


New Ogvceans—To Liverpool—May 11-Steamer Yucatan, 4,921.... 


BosTon—Tfo Liverpvol May 9 -Steamer Michigan, 2,459....May 10 —- 
Steamer Pavonia, 1,244 ...May 11—Stea:uer Norseman, 2.993.... 
May 14 Steamers Columbian, 2,013; Kausas, 3,033 ...May 15— 


pl e, 1,903 up- 


SAN FRANCISCO -To Japan —May 4—Steamer City of Rio de Janeiro, 























t Cents net per 10V lbs. 
LIVERPOOL.—By cable from Liverpoo! we have the following 
statement of the week’s sales, stocks, &c., at that port: 


* And 5 per cent. 





Hull Bremen Ohrisv’'a Trieste mouth 
Liver- & Lon- éHam-déNorr- and and 
nool. don. Havre. burg. koping. Venice.Japan. Total. 
New York. 5,883 3,311 823 7,555 1,556 2,753 ...c«6. 21,881 
N. Orleans. 10,395 ...c00 2-00 » BGRO sss <csen 2 secsee 11,833 
Galveston... ..... — o., osname, . Ms nteeen eccsee secene 584 
mingt’n ..... S  Sebaad <apee >, sonnel 1,260 ..ccae sacoee 1.260 
Norfolk....  ...-.- cssose 1,600 ...ccc ceccce cecenn 1,600 
N’p’t News 100 coneee ccces © sescene cccce =< ecccese 100 
Buston..... 10,605 cceccs scceca 1 10,606 
Baltimore.. 261 cosuen, .ccqcen || cncets | EO 
Philadel’a.. CBO! “Skseus Sadaad’ scsann’ Deccan © cccsse 68 
San Fran.. ..... © tancée Wenwee. | scssda” seove © escoss 860 860 
Total .... 27,378 3,311 823 16,000 2,866 2,753 861 54,492 
Cotton freights the past week have been as follows: 
2 
| { { 
| Satur. Mon. | Tues | Wednes. Thurs. | Fri. 
Liverpool, steam.a| 339 339 | 339 339 339 566 
Manchester. ..... da. coce gene... sone |. ees cece eoee 
Havre, asked....¢.| 25!* 25t* 251* | 251* 25\* l4* 
Do iater......¢ cose sees | eeee | ewes coos vee 
Bremen, June...d Ig Ry .boo Ms toh 8 1g 1g 
Do later...d.|  .... coos | | coos ones sees eons 
Hamburg, steamd. or) 1g 1g 1g 1g 1g 
Do steam.d.| 25+ 25t 251 | 25t 25t 25t 
Ams’dam, steam.c.| 2749 | 27}8t  27%st | 274ai | 27481 | 27a 
Reval, v. Hamb.d.| 23;9¢ | 18 | 238 | 23198 | 231cg | 23198 
Do_ vy. Hull...d.| lle, | lle, 1lg, 1lg,4 11g, 1lg, 
Barcelona ..... ood.| coer sone | wee | ones coos owe 
Genoa . ..se00----4 | %4@Fgq) %G4@5g, 94 B5q.) %G4D5x0| %4@5g,| Gq DB gq 
Trieste, June 8..d | 1g, | leg, llgg | leg 1lg4 11g, 
Antwerp, steam.d.| 33, ®7¢4| 332®7%g4| 3350794) 33>@7%q,| 33,B%g4| Sag OTeg 
Ghent, v. Antw’p.d) *@%q4 | 187% | 18794 | 192% | 1@@3aq | 19D% 











SHIPPING NEws.—The exports of cotton from the United 
Sates the past week, as per latest mail returns, have reached 




































































April 26 | May3. | May 10. | May17. 

Sales of the week........bales. 92, 78,000 46,000 48,0 

Of which exporters toox ... 1,900 2,100 2,690 2,400 

Of which speculators took .. 3,400 3,900 3,7 700 
Sales American .... ....--..-00 A 68,000 42,000 47,000 
Actual export......... eoscccoee 4,000 8,000 5 7,000 
Forw: sthine etd onda cecsouas 81,000 75,000 66,000 53, 
Total stock—Estimated........|/1,716,000/1,676,000| 1,680,000) 1,681,000 

Of which American—Estin.’d|1,600,000/|1,565,000/1,572,000/1,570,000 
Lfotal import of the week......| 79,000)  44,¢ 74,000; 66, 

Of which American .........| _73,000| 38,¢ 69,000 57,000 
Amount afloat..... ........--- | 110,000) 147,000} 11%,000) 104, 

Of which American......... -| 105,000} 140, 110,000 88, 
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The tone of the Liverpool market for spots and futures ea h 


day of the week ending May 17, and the daily closing pric«s | 


of spot cotton, have been as follows: 






































Spot. Saturday Monday. Tuesday. Wed'’day. Thursd’y. Friday. 
Mis Saag ) ‘a Fair 
Market, ( . ®mall . More 
1:45 — u.t Easier. Dull. inquiry. ‘eee * | demand. eo 
Mid.Upl'ds 319.9 31930 319.9 | 35 B2139 32359 
Sales ..... 7,000 8,000 6,000 | 8,000 | 12,000 | 10,000 
Spec. & exp 500 50¢ 600 600 1,000 500 
Futures. | } 
Mark ) ateadr Steady a Steady a) Steady » | Quietai Firm at 
arket. ( 3.44@1-64 1-64 ad- |1-64@2-t/ partially | 164 de 1-64@2.64 
1:45 P. M.) "decline. vance. | decline. | l-64adv | cline. advance. 
| | 
Market, ? Quiet an: Very | Very 
4PM. § Steady. “steady. | stency | Quiet. | Steady  sroacy, 





The opening, highest, lowest ano closing prices uf futurs 
at Liverpool for each day are given below. 
the basis of Uplands, Low Middling clause, unless otherw se 


Prices are cn 

















DAILY CLOSING PRICES OF NO. Z a CORN. 





Sat Mon. Tues. . Thurs, 
| May deltvery......---...0, 54% 5538 5453 55g 56 sou 
| ‘uly delivery...........¢6 554 55% 555 5633 657 56% 
September delivery....c. 55% 56% 5613 557% 57g 57% 


Oats for future delivery bave been moderately active, and 
despite the advance in wheat and corn prices have 
under free selling both for local and We stern account, p; 
by a full movement of the crop. The spot market hag 
fairly active but at easier prices. The sales yesterday in- 
cluded No. 2 mixed at 31!4@31!ge. in elevator and No, 9 
white at 36!¢c, in elevator. ‘ne market to day closed frag. 
tionally bigher in sympathy with the advanve in wheat, The 
spot market was fairly active and a trifle higher, The 
included No, 2 mixed at 31%4c. in elevator and No, 2 white g 
3614 @36l¢c. in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat Mon, Tues. Wed. Thurs. wy 







May delivery.....--.000 31% 315% 31g 3i4 314 gig 
June delivery eS 3173 311g 31 BLA OT 
July delivery ..........0. 32% 3233 32% 3233 32 32% 


The following are closing quotations: 
F 


LOUR. 
8 bbl. $2 302 250, Patent, winter....... $3 60 
ese. 2500 275 | City mills oxtras..... 3 b0a's7e 
-- 270@ 285) Rye flour, superfine.. 375@ 415 
290@ 310) Buckwheat flour..... ....@ 
315@ 330, Corn meal— 
240@ 380) 











Western, &o..... «=. 2700 2 75 
80 





Patent, spring. ... 4 00@84 25 Brandywine... ..... 

{ Wheat tlour in sacks sells at prices below those for barrels.) 
e . 

Wheat— Cc. 6. | Corn, per bush— ©. e. 
Spring, per bush.. 68 @ 80 West’n mixed...... 53 @ 58 
Red winter No.2... 73 @ 74‘ Steamor mixed.... 55%@ 57 
Red winter.. ..... 63 @ 75 Western yellow.. 54 @ 58 
WRitO.ccsees -cas<- 74 @7 | Western White.... 51 @ 

Oats—Mixed,perbu. 3142 33 Rye— 

wae.cece---eee 36 @ 4219! Western, perbush. ....@ ..., 
No. 2 mixed....... 31%2@ 32%) State and Jersey.. .... eich} 
No. 2 white........ 35%@ 37% Barley—No.2 West’n ....@- ..., 
Mtate 2-rowed..... .... as 

| State 6-rowed..... ...@ . 


EXPORTS OF BREADSTUFFS, Ps0OVISIONS, COTTON AND 























PetROLEUM.—The exports of thes? articles during the month 
of April, and the ten months, for the past three years have 
been as follows : 























stated: ‘ = 
Sat., May 11. | Men.,May13 | Tues., May 14 
Open High Low. Clos. Open High Low. Ctos.| Open High' Low. Clos. 
a. a. d, d. da, d, da. i @ a, da, d. 
May.....-- $34 334/334 331 335/335 335/ 335//335' 333/355) 836 
May-June. | 33¢ 334 354 334 335 335 335 $35) 335 336 345) 33) 
June-July..| 335 335 335 335 835 3346 336 336) 336 336, 336), 336 
Suly-Aug.. | 336/336 3*6'336 337 337 337 337/ 337/333) 337) 338 
Aug.-Sept..| 3.47 337 337 337 3*5 $333 333 333) 338 339/338) 339 
Gept.-Oct.. | 338 333 338 338 339 339 339 3 39 | 3 3 340 | 339 340 
Oct.-Nov....| 339/339 339 8339 340!'340 340 8330) $40/ 341/340 341 
Nov.-Dec.. | 340 340 340 340 341 341/341 341) 3al| 34 341 342 
Dec.-Jan.. [341 341 34: S4i 342 342 342 842) 342/343 342) 343 
Jan.-Feb.. | 342 342 342 342 343 343 343 343) 343/344 343) 344 
Peb.-Mch. | 343 344 343 344 344/345 344345) 344/345 344) 345 
Mch.-Apri}.! . ’ pe re tr) eM ee 
Wed., May 15. Thurs., May 16. Fri., May 17. 
Oaen| High Low.| Clos. Open| High Low.| Clos.| Open| High| Low. Clos. 
aia lapaifPatatasla qiaiaia 
May.......-. | 337 | $38 337 | 337 || 339 | 239) 329) 349} 341) 342] 341! 341 
May-June..| 337 | 3** 337/337 || 339) 349/439) 339! s41] 342/341 341 
Jane-July | 33- | 338/333) 33$// 340/540) 340/340) 342/342] 342) 342 
July-Aug.. | $30 339 | 339/339 |) 341 | 341) 340) 340} 343) 343/343) 343 
Aug.-Sept../ 340 | 34” | 340) 340// 342/342) 341/341) 344) 344/341) 341 
Sept.-Oct. laa 341) 341/341 ||) 343 | 343) 342/342!) 345/345!) 345) 845 
Oot.-Nov.. | 342/842 / 342/342 |/ 344) 341 | 343/344) 346/346) 346) 346 
Nov.-Dee...| 343 | 343/ 343/343 // 345 | 345/ 341/345) 347/347] 347) 347 























Dee.-Jan... | 3 44} 344| 344/344 
Jan.-Feb..../ 345 | 345/345 
Feb.-Mch. jae 346/346 
Meh.- pri}. 





























346 | 346) 345/346) 348/345/345/ 348 

345 || 347/347) 346/346| 349/ 349/349) 349 

$46 348| 343/347 /347|/350|350/350/ 350 
| 








BREADSTUFFS. 
Fripay, May 17, 1895. 


There has been a decidedly stronger market for wheat flour. 
Demand bas been good and supplies have been small of every- 
thing except spring ‘‘patents,” and prices have advanced 
sharply. City mills have been in good demand at advancing 


rices, Rye flour has further advanced, owing to scarcity, 

or corn meal there has been a fairly good inquiry and prices 
have made a slight advance. To-day the market for wheat 
flour was fairly active and higher. 


The speculative dealings in the market for wheat futures 


have been on quite an extensive scale, and prices advanced, 


particularly during the latter part of the week, when the 


market was buoyant on active buying from all quarters, 
stimulated by reports of damage from insects. 
market business has been quiet, as the sharp advance in 
prices placed the market above shippers’ limits. The sales 
yeste day included No, 2 winter for milling at ‘4c. under 
July, delivered. To-day the market was active and decidedly 
higher on good general buying, stimulated by further reports 
of damage from insects. The spot market was firmer but 


dull. No. 2 red winter was quoted at °{c. over July, f. 0. b. 
afloat. 
DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery..... erceces® 67 635, 833 «695% 715 £73 
June delivery ..........6. 67% 9 685g 69% 71% 73% 
July delivery...........6. 67% 693g 69 703% 7233 73% 
August delivery .......c. 677%, 695g 69% 70% 7253 7373 
September delivery....c. 6813 697% 694 70% ##$$%72% #«%74ig 
December delivery..... c. 70% 72 71% 72% 74% 7648 


Indian corr futures have been speculated in with a fair 
amount of freedom. Early in the week prices eased off a 
trifle under an increased movement of the crop at the West, 
but subsequently there was an advance in sympathy with the 
improvement in wheat. In the spot market shippers have 
been buying more freely and prices have advanced. The 
sales yesterday included steamer mixed at 56°4@57c. f. o. b. 
afloat, steamer yellow at 551¢c. in elevator and yellow at 
561¢c. in elevator. Today the market was irregular; the 
current month was firmer on a good export demand but the 
distant deliveries were depressed by a heavy crop movement. 
The spot market was active and higher; shippers were buy- 
ing. The sales included No, 2 mixed at 56c. in elevator and 
3¢c. over July f. o. b. afloat; steamer yellow at 56'4c, in ele- 
vator and steamer mixed at 56@5614c, delivered. 


In the spot 


























| 1804-95. | 1893-94. 1892-93, 
from U.S. | April. {10 Months.| April. |10 Months| April. |10 Montas. 
quantities. | | 
Wheat.bush.| 5,262,125| 64,¢35,478| 5,078,200) 78,615,561] 6,564,026) 97,148,074 
Flour...bbis.| 1,212,619) 12,467,844) 1,868,443) 13,045,675) 1,290,423) 13,808.29 
Wheat....bu.| 10,719,085/120,540,776) 11,222,783/141,372,098) 12,141,420 150,686,595 
Corn...bush.| 3,863.13 | 15,270,334 7,050,261| 57,002,558] 4,095,937) 94,695,227 
Tot. bush..} 14,532,180/ 138,811,110) 18,273,044 198,374,656 16,237,366) 193,960,602 
Values. $ $ 0 «3 $ $ 
Wh’'t & flour.| 7,167,550) 78,025,445] 8,374,635) 111,620,057| 10,677,910) 141,050,149 

Corn& meal.| 2,025,908} 9,985,565) 3,222,450) 26,991,908) 2,152,427| 19,635,652 
Ne 18 5,097}... 126,39: 32,091] 8,480 
Oats & meal. 89.193} 603,723 23,518} 2.144.578 42,111) «471,115 
Barley. ...... 56,518} 714.751) 142,834) 2,168,642) 121,728) 1,164,845 
Br'dstuffs..} _9,339,187| 89,334,881| 11,763,487|143,015,977| 13, 20,207|163,190,250 
Provisions *.| 12,235,342) 136,063,171} 15,136,334/141,704,050| 10,014,683) 14,085,798 
Cotton. ..... 16,084,166 189,453,939] 11,612,382|196,901,944| 13,121,227/171.106,288 
Petrol’m,&c.| 4,742,932) 26,297,240 21760.795 $3,781,387} 2,689,693) 33,853,445 
Tot. value | 42,351.6°7/451,149,231| 41,281,945/515,433,338' 38,875,2701592,175,781 








* including cattie and hogs tn ali months and years. 

NorTs.—All the above figures are based on the monthly preliminary * 
returns issued by the Bureau of statistics, and cover about 93 per cent 
of the total exports of »readstufts and oil, about 99 per cent of provi- 
sions aud nearly 100 per cent of cotton. 

The movement of breadstuffs to market as indicated in the 
statements below as prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending May 11, 185, 
and since August 1, for each of the last three vears: 





























Recetptsat— | Plour. Wheat. Corn. Oats. Barley. | Rye. 
Bbls.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs | Bush.48 0- | Bu.66 Ube. 

tnleago...... 52,079 74,209 491,760] 1,048,500 72,403} 40,078 
ditwaukee... 53,850} 164,900 13,650} 198,000 74,40} 14,400 
Juluth...... 169,542) 467.324 coed a cen 
dinneapoiis. 469,700 2 a? eee aeare: on oe 
toledo....... 633 27,760 72,200 ee 1,70 
detroit...... 1,466 6.455 21,979 28,134 29,364 seenee 
Neveland.... 12,210 142,510 23,740 29,912 1,250] + 

‘t. Louis..... 19,550 52,870 61,080} 146,470 6,750 1,218 
2@OTia.....+++ 6.300 15,000} 235,450} 423,400 6,300) 600 
Cfansas City. a ae? a ga ° SE 
Tot.wk, 95 315,660] 1,420,649} 930,239) 1.904.462} 190,467| 57,991 
same wk,’94. 241,217} 1261,764| 1,661,072] 2,393,074 123,343) 33,305 
‘ame wk,’93. 176,747} 1,511,628] 1,439,893} 2,438,092}. 200,v39) $3,414 
Hnce Aug. 1. 

1894-95,....| 9,673,945]130,530,788| 62,976,923| 73,572,694| 30.450,400| 2,892,488 
1893-94, ...} 10.529,030]135,697,613| 129,169,090] 95,833,309] 27,801,971] $088,047 
1892-93.....| 10,234,940/213,710,571! 97 619,896! 90,314,455! 23,342,419! 6,692 99 

















The ipts of flour and grain at the seaboard ports for the 
week ended May 11, 1895, follow: 

i, Wheat, Corn, Oats, 
Recetpts at— “ bush. bush. 
New York.......... +» 114.248 740,925 779,025 802.890 
Boston... ....-+.+.06 » 88.597 63>9°L = 187,738 84.417 
Montreal. ......... + 416,970 56,615 381.493 10,800 
Philadeiphia...... +. 57.449 117.062 128.0 145.290 
Baitimore.... 226,655 260,949 18 065 
Richmond... 10,000 5. 6,00 
New Orleans ....... 8.447  .....6.. 14,271 18,654 
Total week....,, 303,894 1,757,159 1,738,504 1,036,026 
eek 1894........., 419,049 1,177,930 846,708 821,847 
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The total receipts at ports named ia last tanle from Jan, } 
to May 11 compare as follows for four years: 

















_- 1895. 1804. 1893. 1R02 

ented "bbls. 5,625,601 7.094.583 6,250,863 6,615,992 
. 8,789,712 7,300,249 14,960,037 
+ 11,421,123 25,437,104 AGALL. B41 

1IL,o11482 12,026,090 14.280,483 17.741.944 

. AArsoil 1, 779 2.496, 238 2.04. RSet 

145,060 101,603 232,245 2,182,234 

33,444,258 46,673,585 48,749,945 108,995,063 


Total arain --.---- 
The exports from the several seaboard ports for the week 


eading May 11, 1895, are shown in the annexed statement 






















Wheat. Corn. Flour. Oats, Rye. Peas 
ts from— bush. bush. bbis. bush. bus? 

York $18.55 199287 LLsIZ S400 .....00. 3.099 
rn, pudecte 168,955 130.23 32.217 
Po tland.......-+-++- ee a es 
falledelp ae ted 
pe oriesnis 2,400 1,427 

| ell Siaid “VOGS “2,916 seseeees 

ie 2 95,575 220,733 43,747 11,940 22,288 

te i 946,492 = 243.322 8.475 11,940 25.387 

santtime tsi .++e- 1,087,561 600073 20329 POGND i ccccéis 3.yv7 


The destination ot these exports for the week and since 
1, 1894, is as t- low. We add the totals for the corres- 
ponding periods of last year for comparison: 








——— Flour.———— Wheat.——. Corn.———— 
Week Since Sept. Week Since Sept. Week Since Sept. 
Mayll. 1, 1804. May lil. 1.1894, May tL. 1, 1894, 
bbls. bis. bush, bush. bush " 
Kingdom 178,367 6,191,442 564,508 23,129,872 628,30L 11,203,482 
12,629 874.047 190.583 11,027,188 304,024 5,275,555 
13,670 924,584 2,400 15,066 898 44,30» 
25,742 BODCTE. . secccce 6,¥64 11,133 373.365 
17,157 300,430 =—g. ae 65,361 
1,957 27,120 8,254 111,743 1,642 3u,234 
vee. 248,322 9.176.702 765.745 34,231,603 946.498 17,097,2 8 
.. 250,329 9,548,991 1057,561 37,102,383 600,873 43 551.688 





The visible supply of grain, comprising the stocks in granary 
@t the principal points of accumulation at lake and seaboard 
ports, May 11. 1895, was as follows: 
Wheat, Corn, 

In store at— 43 h. 
New York 
Do 





DOMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending May 13 were 6,778 
packages, valued at :267.689 their destination being to the 
»oints specified in the table below: 











































1895. 1894, 

New YORK TO May 13. —_—— a 

Week. Since Jan. 1.|| Week. | Since Jan. 1. 
Great Britain...... tated Sates: 20 2,109 237 | 2,576 
Other European........... oe 14 1,129 72)\ 1,473 
CD. atdusnnbetape noseet 4,700 16,539 5 32,772 
SUG. ‘sbaceehinabad datas 252 3,087 250 4,269 
| rrr a Sani ode 8,72 1,320 8,600 
RESGER, 5icoesnbstdeces igi 419 3,115 202 | 3,259 
West Indies ...... one 113 6,777 226 7,630 
SE Saba. ieee 4a 43) 1,229 43 712 
Central America... aoel . 414 4,190 150 2,427 
South Ameriea ... «os| 524] 19,486 1,452; 14,862 
Other Countries. ...........- 219 | 2,283 8 | 2150 
DUOEE, kicc-ccownccncsscssst Geta) Gees 79,710 
China, via Vancouver™.... o-ee | 7,800 A 8,878 
MOGI. conccecteatmerccssl Malte. Seana 3,965! 88,588 





* From New England mill points direct. 

The value of the New York exports for the year has 
been $3,085,164 in 1895 against $4,357,803 in 1894. 

Sales of brown goods of all kiads have been on a quiet 
scale but prices rule firm. The only advance quoted is a rise 
of 1gc. in Lawrence LL 4 yard brown sheetiags to 4c. per 
yaru, bringing this make up to the level of the general run 
of 4-yard goods. Denims in irregular request but fairly 
steady, as are ticks. cheviots and plaids. Cottonades dull, 
Bleached shirtings firm in price in all grades but only mod- 
erate orders coming forward. Leading makes well sold 
ahead, Kid-finished cambrics and other linings quiet but prices 
firm. Wide sheetings are tirm but with little new business 
coming forward. Cotton flannels and blankets heavily sold 
ahead; current demand quiet. Light printed work has ruled 
dull at irregular prices for balances of stocks of fancies ; 
other prints firm with average sales. Some business doing 
for next spring in specialties for the shirting trades, Dress 
style ginghams for fall have sold modarately, with seasonable 
lines inactive. Staples in steady demand, as are dark-napped 











fabrics. Print cloths have ruled firm at 2%c. for extras, but 
only small sales thereat, 

1895. 1894. 1893. 

Stock of Print Cloths— May il. May 12. May 13. 

At Providence, 61 squares...........136,000 225,000 65,000 

At Fall River, 64 squares........ ... 11,00U 103'000¢ 59,000 
At Fall River, odd sizes.............. 64,000 105,000 

Total stock (pieces)............ 211,000 712,000 124,000 


FOREIGN Dry Goops.—A quiet market for foreign merchan- 
dise has been reported this week in all seasonable lines, under 
adverse weather influences, and market very irregular. Busi- 
ness for fall without new feature. Dress goods and silks firm. 
Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 16, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 





otal May 11. 1895.59,¢23,000 
Total May 4. 1895.62.196,000 
Total May 12, 1894.63,511,000 
Total May 13, 1893.72,6-2,000 
Total May 14, 1892. 35,106,000 


THE DRY GOODS TRADE. 


New YorKE, Fripay, P. M., May 17, 1895. 
The weather during the past week has been an unfavorable 
factor in the situation so far as seasonable lines of cotton 
goods are concerned, the low temperature checking the prom- 
ising supplementary demand which made its appearance as 
the result of the previous warm spell, As the quietude in 
staple cottons noted in last report has rather deepened, the 
market throughout has ruled dull, and the aggregate business 
has probably been the smallest recorded for some time past. 
This does not seem to have affected values in staple 
cottons to any appreciable extent, the general tone of the 
market continuing firm, with most sellers refusing to make 
sales except at full prices, particularly in brown and bleached 
cottons. There is a very considerable volume of merchandise 
now being charged up and delivered on existing contracts, 
which helps to keep the market in clean stock condition. 
Reports of business from outside jobbing centres have not 
been altogether favorable as regards current. trade, but good 
views are generally entertained with respect to coming fall 
business. Collectic ns are generally well reported upon, pay- 

ments being, with unimportant exceptions, well up to time. 
WooLen Goops,—The supplementary business in men’s 
wear woolens and worsteds has not made much progress 
during the past week, and the new demand has been of lim- 
ited proportions only. Good deliveries are being made on ex- 
isting contracts in heavy weights, although retarded in some 
uarters by strikes and lock-outs at a number of the mills, 
ere appears to be some prospect of this difficulty being 
shortly removed or largely ameliorated, good prospects of set- 
tlement of disputes being reported at the close of the week. 
In woolen and worsted dress goods there is a generally firm 
market, although current demand for both staples and fancies 
18 moderate. Overcoatings have been in quiet request and 
Cloakin gs dull, as also satinets, doeskin jeans and other cotton- 
mixed fabrics. Flannels and blankets are quiet, but having 

well sold ahead are firm in price. 
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* 3ertified that the Centennial Association has bona-fide sub- 
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TERMS OF SUBSCRIPTION. 

Tue Investors’ SuppLeEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE, 

Tue STATE AND City SUPPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

THe StrREET RAILWAY SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CHRONICLE with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 





Terms of Advertising—({ Per inch space.) 


One HERO 00000000. cc0cccccces $350] Three Months (13 times)..$25 00 
One Month (4 times).. 11 00} Six Months (26 times).. 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times).. 58 00 


(The above terms for one month and upward are for standing cards. ) 





fhe purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CiITy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
StaTe AND CiTy SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopsedia of information respecting Municipal Debts. 








Bond Proposals and Negotiations.—We have re- 
seived through the week the following notices of bonds 


sale, 


Aitkin County, Minn.—The peop'e of this county will vote 
June 11 on issuing $16,000 of bonds for road and bridge pur- 


poses, 

Atlantic Highlands, N. J.—Proposals will be received 
until to-day by W. F. Mount, District Clerk, for the purchase 
of $30,000 of 5 per cent school bonds, The securities will be 
of the denomination of $500 each and will be payable at the 
rate of $2,000 yearly from 1905 to 1919, 


Aubarn, N. Y¥.—Proposals will be received uatil June 1, 
1895, by the Water Board of the City of Auburn for the pur- 
chase of $100,000 of 4 per cent coupon water bonds. The 
securities will be d»ted May 1, 1895. and interest will be pay- 
able May 1 and November 1, and the principal will mature 
in sums of $12,000 and $13,000 each year, both principal and 
interest being payable at the office of the Mercantile Trust 
Company, New York. The bonds will be soldin four flots of 
$12,000 each and four lo's of $13,000 each. 


Baltimore, Md.—The City Council has passed an ordinance 
authorizing a municipal loan of $500,000 to aid the B:ltimore 
Exposition of 1897. The ordinance is not to go into effect 
until it is approved by the General Assembly of Maryland and 
ratified by the votes of a majority of the legal voters of the 
aity, nor until the Mayor and Commissioners of Finance have 


aeriptions of $500,000 to its capital stock from other subscrib 
ers than the City of Baltimore, the State of Maryland or the 
United States of America. None of the municipal loan is to 
be issued until $500,000 from other sources has been expended 

Belleville, N. J —An election will be held May 15 to vote 
on issuing macadamizing bonds, 

Binghamton, N. Y.—The people of Binghamton will vote 
May 28 on the proposition of erecting a new city hall at an 
estimated cost of $125,000 and a new fire station at an esti- 
mated cost of $25,000, for which purposes bonds will probably 
be issued. 

Brookfield, Mo.—Water-works bonds to the amount of 
$10,000 bave been voted. 


Canandaigua, N. Y.—Proposals will be received until June 








Ss = ~ ae 
Cape Vincent, N. Y.—The proposition of issuing $25, 
bonds for water-works will be voted on May 28, 000 of 


Chicago, U11.—It is reported that proposals will be reegj 
until June 5 for the purchase of 32,748,000 of refunding t 
the loan to bear interest at the rate of 4 per cent and to run 
years, 


Coffeyville, Kan —An election held May 7 to vote on issu. 
ing water-works bonds resulted in favor of the propositign, 


College Point, N. Y.—The Trustees of the Village of College. 
Point will receive proposals until June 3 for the purchase of 
$11,090 of water-works bonds. The boads wil! bear interest 
at the rate of 4 per cent and run for twenty years, 

An advertisement giving further particulars regarding thig 
sale will be found elsewhere in this Department, 


Fremont County, Wyo.—On May 6, 1895, the County of 
Fremont sold $20,000 of 6 per cent fuudimg bonds ty E. 
Ameritta and S. Conant Parks, both of Lander, Wyo., at par 
and accrued interest. Interest will be payable semi-anually at 
Lander, Wyo., and the principal will mature at the rate of 
$2,000 vearly in from 10 to 20 years from date of issue, 


Hightstown, N. J.—The citizens of Hightstown voted og 
May 6 in favor of issuing $20,000 of water- works bonds, 


Holland, Mich.—Proposals will be received until May 21, 
1895, by George H. Sipp, City Clerk. for the purchase of 
$12,000 of electric-light bonds and $6,000 of water bonds, 
The securities will bear interest at the rate of 5 per cent and 
will become due February 1.1905 Bids for these bonds were 
previously received on May 7, all of which were considered 
too low. The list is as follows: 

Trowbridge & Co., Chicago, Ill., par value, furnish blank 
bonds and pay a premium of $305. 

Mason, Lewis & Co., Chicago, Ill, light bonds, par value, 
interest from date of sale to delivery of bonds, and premium 
of $183 50; water bonds, par value, interest from date of sale 
to delivery of bonds and a premium of $61 50, 

E H. Gav & Co., Chicago, IIl., $18.233 50 and interest. 

Farson, Leach & Co., Chicago, Ill., $18,198 and accrued 
interest from date of bonds to date of delivery. 

N. W. Harris & Co., Chicago, Ill , par value, accrued inter- 
est from date of bonds to date of delivery and a premium of 
$189. 

C. J. De Roo, Holland, Mich, par value, accrued interest 
and 52-100 of one per cent premium. 

Jurien Ball, Grand Haven, Mich., $5,050 for $5,000 water ors 
light bonds. 

W. J. Hayes & Sons, Cleveland, O.. par value, provided 
they were allowed a commission of $177. 


Ironwood Fractional School District No. 1, Wich.—Pro- 
posals will be received until May 21. 1895, by P. E. Swanson, 
Director, for the purchase of $25,000 of 5 per cent school 
bonds. 


Kansas City, Mo.—It is reported that the water-works 
bonds of Kansas City to the amount of $3,000,000 will be is- 
sued as straight 20-year securities and that a svndicate has 
agreed to take them for a total premium of $18,000. The se- 
curities bear interest at the rate of 3%4 per cent. 

Lake City, Minn.—Propcsals will be received until May 27, 
1895, by S. M. Simpson, Recorder, for the purchase of $2,500 
ot 5 per cent coupon water-works extension bonds, $1,500 due 
July 1, 1918, and $1,000 July 1, 1919, and $6,000 of 5 per cent 
electric-light bonds maturing at the rate of $2,000 each year 
on July 1, 1915, 1916 and 1917. Interest will be payable semi- 
annually on January 1 and July 1. 

Lake County, S. .—Proposals will be received until June 3, 
1895, by A. A. Northrop, County Auditor, for the purchase of 
$30,000 of funding bonds. The securities will become due in 
20 years, with an option of call after 10 years. 

The total indebtedness of the county is at preseat $39,000, 
Its assessed valuation for 1894 was $2,892,666, 

“Lawrence, Mass.—Sewer bonds of this city to the amoun 
of $45,000 have been authorized by the Council. 

Los Angeles, Cal.—W. A. Hartwell, City Treasurer, 
reports to the CHRONICLE that Los Angeles gold bonds to the 
amount of $376,000 have been voted—$306,000 for school pur- 
poses, $40,000 for a police station and $40,000 for water works. 
The securities will be dated July 1, 1895, will bear iaterest at 
the rate of 414 per cent, payable semi-annually, and will ma- 
ture at the cate of one-fortieth yearly from date, both princi- 
pal and interest to be payable at the Chemical National Bank, 
New York. 

Malden, Mass.—Oa May 11, 1895, the City of Malden sold 
$150,000 of 4 per cent sewer loan coupon bonds to Messrs. 
Brewster, Cobb & Estabrook, of Boston. at a premium of 
$75 55 per $1,000 and accrued interest, Seven bids were re- 
ceived, all from Boston houses. The securities are dated May 
2, 1885, interest will be payable semi-annually,and the principal 
will mature May 2, 1925, both principal and interest to be 
payable at the National Bank of Redemption, Boston. The 
loan is to be secured by a special sinking fund. 

Bids received on May 11 for $12,000 of 4 per cent coupon 
notes, maturing at the rate of $600 yearly from April 1, 1896, to 
April 1, 1915, inclusive, were all rejected. LIaterest on 
notes will be payable semi-annuaily, principal and interest to 








15 for the purchase of 4 per cent water-works bonds to the 
amount of $130,000. 


be payable at the National Bank of Redemption, Boston. The 
loan 1s designated as the West End Fire Station Loan. 
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Marlboro, Mass.—Four per cent refunding bonds of Mar!- 
boro to the amount of $50,000 have been authorized by the 
City Council. F . 

Marysville, Cal—The people of Marysville will soon vote 
on issuing $40,000 of bonds for drainage purposes. 

Massachusetts.—Proposals will be received until May 31, 
1895, by State Treasurer E, P. Shaw, for the purchase of 
$400,000 of 31g per cent ‘‘State Highway Loan” bonds. The 
securities will be dated April 1, 1895, interest will be paya- 
ble semi-annually on April 1 and October 1, and the principal 
«ill mature April 1, 1920. Both interest and principal will 
be payable in gold coin or its equivalent, 

The State Treasurer's advertisement will be found elsewhere 


in this Department. 

Meadville, Pa.—Proposals will be received until June 1, 
1895, by Isaac E. Myers, City Controller, for the purchase of 
$75,000 of .4 per cent conpon water bonds. Interest will be 
payable semi-annually on April 1 and October 1 at the office 
of tbe City Treasurer, and the principal will mature in not 
less than five nor more than 30 years from date of issue. 

Milwaukee, Wis.—Street improvement bonds of this city 
to the amount of $100,000 will probably be issued. 

Mount Vernon, N. ¥.—Proposals will be received until May 
99, 1895, by the Common Council for the purchase of $25,500 
of 5 per cent tax-relief bonds. The securities will be dated 
June 1, 1895, interest will be payable semi-annually, and the 

rincipal will mature June 1, 1898. Principal and interest 
will be payable at the office of the City Treasurer, 

Niles, Mich.—Water-works bonds to the amount of $50,000 
have been voted. 

Norwich, Conn.—It is reported that this city has sold 314 
per cent bonds to the amount of $166,000 at par. 

Norwood, Mass.—Proposals will be received until May 21, 
1995, by Charles E. Pond, Town Treasurer, for the purchase 
of an $8,000 4 per cent water loan. The securities will be 


Petersburg, Va.—Bids received on May 15 for $194,500 of 5 
per cent ‘‘ Southside Railroad Renewal Bonds” of Petersburg 
were all rejected on account of their being too low. It is re- 
sorted as probable that the loan will be taken by New York 

ankers at 105. 


Phelps, N. Y.—Water-works and electric-light bonds of this 
municipality to the amount of $30,000 are under considera- 
tion. 

Philadelphia, Pa.—The Common Council of the city of 
Philadelphia has authorized a temporary loan of $1,200,000. 


Pittsbarg, Pa.—Proposals will be received until May 23, 
1895, by H. I. Gourley, City Comptroller, for the purchase of 
$6.250,000 of 4 per cent bonds, less $625,000 redeemable May 1, 
1898, which the city reserves the right to take for its sinking 
funds. The bonds will be issued for the following purposes : 


Bridge bonds........... $1,500,000 | Public safety bonds. .... $500,000 
Water bonds............ 2,000,00u | Boulevard bonds......... 500,0C0 
Public park bonds...... 1,750,000 | 


Of the total amount bonds for $4,250,000 are to be issued 
this year—$1,500,000 for bridges, $1,000,000 for water-works, 
$1,000,000 for public parks, $500,000 for engine houses, etc., 
and $250,000 for boulevard purposes, leaving the remaining 
$2,000,000 to be issued not earlier than May 1, 1896. Ib- 
terest will be payable semi-annually on May 1 and November 
1, and the securities will be issued subject to the right of the 
city to redeem one-tenth of the entire issue every three years 
from May 1, 1895. Principal and interest will be payable by 
the Pittsburg Trust Company, and the bonds will be free 
from all taxation. 


Richmond County, N. Y¥.—On May 14, 1895, the county of 
Richmond sold $35,000 of 4 per cent county road bonds, 
known as series F, to Daniel A. Moran & Co, of New York, 
at 107169 and accrued interest. Fifteen bids in all were re- 
ceived for the loan. The securities are to be dated June 1. 
1895, interest will be payable semi annually, and the principal 
will mature June 1, 1915. 


Rockville Centre, N. ¥.—Proposals will be received until 





dated June 1, 1895, interest will be payable semi-annually, 
and the principal will mature June 1, 1915. 


May 25 for the purchase of five per cent water-works bonds 
to the amount of $29,500, 
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$50,000 


Monroe County, Wis., 
FIVE PER CENT 
Court-House Bonds. 





SPARTA, WISs., May 2d, 1895. 


PROPOSALS FOR 
$400,000 
Massachusetts 33 Per Cent 
Gold Bonds, 
STATE HIGHWAY LOAN. | 


NO DEFAULT OF 
PRINCIPAL OR’ INTEREST 


has ever occurred in a security sold by this 
Company. 


MUNICIPAL BONDS. 


Bids will be received until July Ist, 1895, at 1 
o'clock p. m., by George P. Stevens, -County Treas- 
arer of Monroe County, Wisconsin, for the pur- 
chase of Fifty Thousand Dollars (350,000) of 
Monroe County Court-House Bonds. 

The bonds will be dated July 15th, 1895. Five per 
cent annual interest will be payable at the office of 
the said County Treasurer at Sparta, Wisconsin. 
The first payment of interest will be from date of 
ssue to March Ist, 1896. 

The principal of the bonds will mature at the 
tate of Five Thousand dollars ($5,000) annualhy on 
March Ist, 1806, to 1905, both inclusive. A special 
tax is provided for to pay the interest and principal 
4s the same shall become due. 

GEORGE P. STEVENS, Co. Treasurer. 


INCOME 
TAX. 








WE HAVE A LIST OF 


CITY BONDS 


WHICH ARE NOT SUBJECT TO THIS TAX. 


Farson, Leach & Co., 


2 WALL STREET. 


Correspondence solicited. 


MUNICIPAL 
BONDsS. 





—_——. 


Street, Wykes & Co., 


Sealed proposals for the purchase of a “State 
Highway Loan” of $400,000 will be received at this 
office until 12 o’clock (noon) on Friday, May 31, 1095, 
at which time they will re ly opened and read. 

This loan will be issued in registered bonds of 
$1,000 or multiples thereof, dated April 1, 18¥5, re- 
deemable April 1, 1920, with interest thereon at the 
rate of three and one-half (34) per cent per annum, 
Payable semi-annually on the first daysof April and 
Uctober in each year. 

Principal and interest will be paid in Gold Coin, 
or its equivalent, at the office Of the Treasurer of the 
Commonwealth in Boston. 

The State Highway Loan is authorized by Chapter 
476 of the Acts of 1893; Chapter 497 of the Acts o: 
1894; Chapter 347 of the Acts of 1895, and by orders 
of the Governor ard Council. 

The right is reserved to reject any and all bids. 
E. P. SHAW. 


$11,000 
Village of College Point, N. Y. 


Water Bonds. 


The Board of Trustees of the village of College 
Point, N. Y., hereby invite bids for the whole or 
any part of eleven $1,000—'wenty-year four per 
cent water bonds of said village, as authorized by 
Chapter 383 of the laws of the State of New York of 
18¥3. Bids are invited and will be received by the 





Trustees of the village, at theirrooms in Poppen- 
hausen Institute, Coilege Point, Y., up to 2 
o'clock, P. M., Jane 3d, 1895, when and where al! 
bids will be opened. All proposals must be accom- 
praied by a certified check drawn to the order of 
*. R. Clair, Esq., Village Treasurer, for five per cent 
of the amount bid, the balance to be paid by the 
successful bidder on or before 12 o’clock June 2Xth, 
1895, at the Ninth National Bank, 407 Broadway, 
New York, when and where ‘he bonds will be deliv- 
—_. ‘The Board reserves the right to reject any or 
all bids. 


MUNICIPAL AND RAILROAD 


BONDS 


And all Locai Securities Bought and Sold. 
NEW YORK, BROOKLYN AND JER- 
SEY CITY BONDS A SPECIALTY. 


W. E. R. SMITH, 


16 BROAD STREET. - NEW YORK. 


W ARR AN SELECTED WASH- 


in Gator = 








NO INCOME TAX. 


The securities offered by this Company are 
selected with great care, and are firat class 
investments for individual buyers, legatees, 
trustees, banks and savings banks. More than 


FIFTY CLASSES OF BONDS 


have been sold by us in the last three years. 
Send for our list of bonds and make ure of our 


f | experience. 


German-American 


Investment Co., 
52 WALL ST., NEW YORK. 


BONDS. 


(EXEMPT FROM INCOME TAX.) 





Brooklyn.............468 | Des Moines......... Gs 
Cleveland............6s Youngstown........ 6s 
St. Lonis.............6s8 Superior............. 6s 
Chicago.............. 7s | Greene Co., Ind.4s 


Pittsburg.......... 4s | Bexar Co., Tex....68 
Denver...............68 | Madison Co., Ala..5s 
Topeka............... 5s | Worc’ter Co., Md..5s 


Price, description and list of other securities 
onapplication. 


C. H. WHITE & CO., 


BROADWAY. - - NEW YORK. 


W. N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 


72 











“4 WALL STREET, . NEW YORK. 


COUNTY, CITY AND SCHOO 
JNO, P. DORE & CO., Seattic, Wash. 


384 NASSAU STREET. . 
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Schenectady, N. ¥.—On May 15, 1895, the city of Schenec-j{ Syracuse, N. Y.—On May 10, 1895, the city of g s 


tady sold $215,000 of 4 per cent registered water bonds to N. 
W. Harris & Co., of New York, for a premium of $1,260 and 
accrued interest. The securities are dated May 15, 1895, in- 
terest will be payable semi-annually on May 15 and November 
15 at the office of the City Treasurer, and $15,000 of the prin- 
cipal will mature May 15, 1911, $40,000 each year on May 15, 
1912 and 1913, and $60,000 each year on May 15, 1914 and 
1915, 

Sellersville, Pa.—An election held May 7 on issuing $20,- 
000 of water-works bonds resulted in favor of the proposition. 

South Dakota.—It is reported that the Supreme Court has 
handed down an opinion declaring valid $98,000 of school 
bonds which were issued to make good the loss to the school 
fund through the Taylor defalcation. The bonds were sold to 
Mason, Lewis & Co., of Chicago. 


Stewartville, Minn.—The people of this municipality will 
vote to-day on issuing $5,000 of water-works bonds. 

St. Augustine, Fla.—The question of issuing bonds of St. 
Augustine for water-works, etc., is under consideration. 

St. Mary’s County, Md.—On April 16, 1895, this county 
sold two one thousand dollar 15-year bonds at 10514 and ac- 
crued interest. The securities bear interest at the rate of 5 
per cent, payable semi-annually on January 1 and July 1, at 
the Traders’ National Bank of Baltimore. 

St. Panl, Minn.—Seven bids were received on May 13 for 
400 certificates of indebtedness of the city of St. Paul of the 


denomination of $500 each, as follows: 
Bids for each our. 
--- 8501 





i CL, ni casintebeebbnstcanes snenederstebaeta 

Blake Bros. & Co., Boston ............ 50215 
i, i ME 2 «: detdanschipaenesontasendsedéneenas 502 22 
Brewster, Cobb & Estabrook, Boston.. ..-. 503 281g 
EEL ALTE ISOS LI 503 70 
8t. Paul Title Insurance & Trust Co ........ 2... cccaccoee-cee 504 51 
Merchants’ National Bank, St. Paul..... .... “ . 505 26 


The loan was awarded to the Merchants’ National Bank, 
St. Paul, for a premium of $2,104, or a total amount of 
$202,104. The securities are dated May 15, 1895; interest at 
the rate of 5 per cent is payable semi-annually and the prin- 
cipal will mature July 15, 1896. 





sold $260,000 of local improvement bonds to L. W, Morrie 
at 100°8125. The bonds bear interest at the rate of 4 
cent, payable semi-annually, and mature at the rate or 
$65,000 yearly in from one to four vears from date of issue, 
A list of the bids received is as follows; 

Bid, 





Whann & Sehlesinger..............--+0.-+e- ss eeee twee ewween en... 10059 
Street, Wykes & Co...... -.... eres Cio) 
Farson, Leach &Co............ --1007} 
“ w. oe seecsnesceseos oun 

ip. Wo MOROTIROR. .cccccdcanesesensdcdesecabecscensouseesy a 

W. E. R. Smith........ nsoctesenanensoesarsesseeecgnn 
Storrs & Sith... .-.....---.ceee-ceeeeeeeeceeeeeee eee soecee conene LOOGE 


Topeka, Kans.—There is a current report to the effeet that 
the people of Topeka will soon vote on issuing $160,000 of 
bridge bonds, but we are notified by S. 8S. McFadden, City 
Clerk, that no election has been called, and he does not know 
that there will be any. 

Trigg County, Ky.—F. K. Grasty, County Clerk, reports to 
the CHRONICLE that proposals will be received until July 5 
1895, for the purchase of $15,000 of 5 per cent court-house 
bonds. The securities will be dated July 1, 1895, interest will 
be payable semi-annually in January and July, and the pri 
cipal will mature in 15 years, with an option of call 2 
years, 

Wapakoneta, Ohio.—Proposals will be received until May 
28 by Joseph Myers, Village Clerk, for the purchase of $5,000 
of electric light bonds, the loan to bear interest at the rate of 
5 per cent. 

Warsaw, N. Y.—It is reported that the people of Warsaw 
will soon vote on issuing bonds for water-works, 


Wayne County, Mich.—-Proposals will be received until 
May 18 for the pp of $1,500,000 of 4 per cent 15-year 
court house and jail bonds. 


Webster, Mass.—Sewer bonds of this town to the amount 
of $20,000 have been voted. 


Weir City School District No. 94, Kan.—Proposals will be 
received by A. L. Hayden, Clerk of the Board of Education, 
for the purchase of $10,000 of 6 per cent 3-10 year school 














FINANCIAL. NEW LOANS. CHICAGO. 
Chicazor Drainaze, d-year - - 351 Loeb & Gatzert, 


MUNICIPAL BONDS | Gants 2olyenr 
FOR INVESTMENT. 


Lawrence, Mass.,30-year - = 48 
South Dakota, 10-year - - dios 


,o Ss * = oe MORTGAGE BANKERS, 


Se & he a 45/125 LA SALLE STREET, CHICAGO 

Milwaukee, l‘-year - = - - 58 

ome ag N. 15 1-2 year all amos 
ewton, Mass., 20-year ~ by 

Springtield, a. B. E., 8-year - » 5] Mproved and income-bearing Chicago clty proparty 


DETAILS ON 


N. W. HARRIS & Co., 4. O. SLAUGHTER, Member N. Y. Stock Exchange 


BANKE 
ARTICULARS UPON APPLICATION. | 15 WALL STREET, e 
° 


oO 
4s] First Mortgages for sale in large and small amounts 

- 4s] 1etting investors 6. big and 6 

Principal and Interest payable in Geld. 


REQUEST. 
CORRESPONDENCE SOLICITED. 





WM. V. BAKER, Member Chicago Stock Exchanges 





was County and 
MEMBI t8 OF THE NEW YORK AND bust? 
STOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPEh, 
selections in 


mae MUNICIPAL SECURITIES 


offering the lowest debt rate together with the 
largest population obtainable. COUNTY 


Correspondence respectfully invited. 


Rudolph Kleybolte & Co., 


INVESTMENT BANKERS, 
CINCINNATI, O. 


MORTGAGE LOANS|COMMERCIAL PAPER 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
unti! loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


Blake Brothers & Co. 


238 STATE STREET,|!BOSTON. 
5S NASSAU 8ST., NEW YORK. 





W. |: Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS, 
Street hauway Bond d 
“ --# ‘ay nds, and other high grade in 
BOSTON, MASS., Cleveland, Ohio, 
Exchange Place, 311-313 Superior St. 
Onble Address. “KENNETH.” 


EXEMPT FROM INCOME TAX 


by late decision of the Supreme Court of the 
United States. 


Our complete facilities afford the choicest 


- NEW YORK./ A 6) Slaughter & Co, 
City Bonds 


BANKERS, 
115-117 LA SALLE STREET. 
CHICAGO, ILLS. 
Chicago Securities Bought and Seld. 
YIELDING AN INCOME 
B O N D 4% To 6% 


CITY, MASON, LEWIS & CO., Bankers 
171 LA SALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO 


A. G. Becker & Co., 


(INCORPORATED) 








154 La Salle St., Chicago, Ill. 





Jamieson & Co., 


STOCKS—BONDS, 
Members New York and Chicago Stock Bxchaag® 
187 DEARBORN STREET, 





BONDS. 


200 County of Monroe, N. Y., 


Court House, 3's per cent. 
Average time to run 14}¢ years. 


Legal for New York Savings Banks. 


High-Grade 


CITY, COUNTY AND STATE 


BONDS, 


Netting 4 to 7 Per Cent Interest. 


Chicago, Ills. 
Private wire to New York and Philadelphia. 


SEARS & WHITE, 


Successors to 
EUGENE R. COLB, 


STATIONERS AND PRINTERS. 








Price and Particulars upon Application to 


WHANN & SCHLESINGER, 
BANKERS, 


We make a specialty of High-Class Securities 
suitable for permanent investment, 
Correspondence solicited. 


SPRAIN, DICKINSON & CO., Bankers, 


and Stationery. 








2 Wall Street, New York, 


10 Wall Street, New York. 


Cor- 
Supply Banks, Bankers, Stock Brokers and 
portions with complete outfits of ‘Account Books 


(2 New concerns organizing will have their orders 
promptly executed. 


NO. 49 BROAD sTREET. 
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bonds. Interest will be payable semi-annually at the State 


fscal agency in New York. 

Woodbury County, lowa.—On May 10, 1895, the County of 
Woodbury sold $230,000 of judgment bonds and $30,000 of 
funding bonds to the Farmers’ Loan & Trust Co. at par and 
interest, less one percent commission. The securities 
are dated May 1, 1895, interest at the rate of 4 per cent is pay- 
able semi-annually on May 1 and November 1, and the bonds 
will mature May 1, 1915, with an option of call after May 1, 
1905, both principal and interest to be payable at the office of 
the County Treasurer. Payment of principal and interest is 

teed by a tax levy. 

Worcester, Mass.—A bill has been drawn up authorizing 
the city of Worcester to issue an additional water loan to an 
amount not exceeding $500,000. 

Yonkers, N. Y.—The revised charter of the city of Yonkers 
authorizes the issuance of $150,000 of bonds for a new munici- 
pal building. A commission of five has recently been 


appointed by the Mayor to decide where the building shall be 
located. 








STATE AND CITY DEBT CHANGES. 

We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Clay County, Ind.—The indebtedness, &c., of this county 
in February, 1895, was as follows, 

County seat is Brazil. 












Cambridge City, Ind.—Following is a statement of the 
financial condition of this city in March, 1895. 

Cambridge City is in Wayne County. 
Total debt March, 1895...$15,000 | Real valuation. ... .. . 


Water debt (included) ....._ 13,000 | Population in isd0wase ‘ nL 782 
Tax valuation 1894.......768,000 | Population 1894 estimated) .2,500 





Decatur, Ind.—A statem:nt of the financial condition of 
this city in March, 1895, is as follows. 
Decatur is in Adams County. 


Total gen. debt Mar. ’95. $25,700 
Tax valuation 1894..... 1,475,835 
Real valuation. .........-. 5,000,000 


Population in 1890 was..... 3,142 
Population in 1880 was..... 1,905 
Population 1894 (estimated) .4,50( 





Gallatin County, Mont.—The following statement regard- 
ing the financial condition of Gallatin County has been cor- 
rected to March 1, 1895, by means of the annual report of 
Walter H. Sales, County Clerk. 

County seat is Bozeman. 


Bonded debt Mar. 1, '95..$95,000 | Net debt March 1, 1895..$115,398 
Floating debt. ............. 66,361 | Tax valuation 1894. ..... 6,272,790 
Total debt. ..... are addline 161,361 | Tax rate (per $1, xem 11 
Sinking funds.............. 45,963 | Populationin 1890 was.....6,246 





Greenfield, Ind.—Below is a statement of the financial 
condition of Greenfield in March, 1895, 

Greenfield is in Hancock County, 
Total debt March 1895.. $32,000 | Real OR sid 
Water debt (included)... 022 08 tn rey ag pers —ieeeneness 
Tax valuation 1894. ....1,791,654 | Population 1894 (est.).......4/500 

St. Charles, Minn.—G. T. Olds, Mayor. The following 
statement regarding the finances of St. Charles has been fur: 
nished to us by W. J. West, Recorder: 



































LOAN When Due. Fw on... ee - $30,000 
NDS— nking fund............ 1,500 4 i . 
sae ae 00. ....---1897-1901 | Net debt Feb., i803... _2a's00} St Charles is in Winona County. 
"(5,000 due yearly on Feb. 1.) | Tax valuation 1894... .11,636,520 LOANS— _ __ When Due. | Tax valuation 1894 ...... $322,849 
pended debt Feb., 1895...$25,000 | Real valuation... ._..- 20,000,000 | _ WATER-WorKs Bonps— Real valuation. ........... 700,000 
Floating debt..........---. 5,000 | Population in 1890 was.. ..30,536 ae G00 tne roan ye | pone (per $1,000)... 32-00 
7 i e “ on in 18¢ VOB. w00-- 17 
INTEREST on the bonds is payable at the Third National Bank, | [terest payable at St. Charles. , Population in 1880 pees met vie 
New York. Total debt May, 1895......%10,000 | Population 1895 (estimated) .1,409 
MISCELLANEOUS. MISCELLANEOUS. MISCELLANEOUS. 
SECURE BANK VAULTS. The Mutual Benefit NOW READY. 
: : ~ : LIFE INSURANCE CO., NEWARK, N. J 
ae AMZI DODD, President. -_—_— 
Assets (iareet Values) Jan. 1, 1895....... $55,464,388 
ae ies (N. Y. and Mass. Standard).... a 
Surplus, by former N.¥.Standard,(Am. —" " 
Ex. 434 per cent Reserve) encoseesosccocete 6,728,887 JANUARY ISSUE. 
GENUINE POLICIES ABSOLUTELY NON-PORFRITABLE AFTER 
. 8 — 
Meee rer air inigrana Angle | uf outto'Zeventne Polorgcowrpiyznstroncy 
om an as 10) as value W or; or 2 , a 
aneFOR SAFES. VAULTS, Paid-up policy for its full value is issued in exchange. HAN D-BOOK 
Cannot be een or_Drilled, and positively the second year Policies are INCONTEST- 
urglar-Proof. ABLE, and all restrictions as to residence, travel or 
arer 
CHROME STEEL WORKS, CASH LOANS are made to the extent of 50 per cent OF 
Kent Ave., Keap & Hooper Sts., of the reserve value, where valid assignments 0! 
foleMan’f’ersinthe U.8. BROOKLYN. N.Y. the polities o— pe mane a eoliaterst s ety. a ey 
pa mediately upon completion an 
* approval of proofs. Railroad S { 
A. E. Hachtield, = |= ecuriues. 
INVESTMENT SECURITIES:|. “x4ss Agents Wanted) oyscrierion, 
By a FIRST-CLASS COMPANY. INCOME 
7 Pine Street, New Yor. —_— ° 
: wceptesiahtnd me ‘ie LIBERAL CONTRACTS. PRICES, 
PECLAL : road Bondsand focks. Quote | | 4 
tions furnished on applicatica and corres UNEAOCLLES POLICIES DIVIDENDS, 
pondence solicited. INCORPORATED 1848. FOR A SERIES] OF YEARS. 


WANTED: Momphis & Charleston RR. Bonds 
Central f 


- o 
bonds. Toledo Ann Arbor & North Michigan 
all underlying issues. 


TRUST COMPANY STOCKS 


New York City and Brooklyn. 
BOUGHT AND sO0LD 


CLINTON GILBERT, 





Address either: 


Union Mutual 
Life Insurance Company, 


Portland, Maine. 


EDSON D. SCOFIELD, Supt.,54 William 8t.,N.Y.City 
THORNTON CHASE, Supt.,84 Adams St.,Chicago, Ill. 


issued Semi-Annually py the Publishers or tne 
COMMERCIAL & FINANOIAL CHRONICLE.) 


Price in Red Leather Covers, $100. 
To Subscribers of the Chronicle, 75, 
WM, B. DANA COMPANY, 





® WALL STREET. - NEW VORB 





Srectar Fire (over 
—FOR— 


(CHRONICLE SUPPLEMENTS 





Joseph G. Martin, 
STOCK BROKER 


AND DEALER:IN 


UISCELLANEOUS SECURITIES. 
10 State St.. Boston, Mass, 


7612 Pine Street, NEW YORK, 





CHRONICLE VOLUMES 





Can be had at office for 65 cents, or 
mailed for SU cents. 


WILLIAM B. DANA COMPANY, 








AUGUSTUS FLOYD, 


SINCE 1866. 


Any office possessing these volumes since 1866 has 
at hand for convenient reference a complete and 


~» Fine sevest, How Saa® SRARED = reliable financial history of the period. Parties 

having the more recent volumes can obtain from 

Robert Koons & Co. ’ INVESTMENT SECURITIES, the publishers most of the earlier volumes, or com 
STOCK BROKERS, 


432 Library Street, Philadelphia. 


and mail upon lication bi-monthly quotas 
of inactive poke <4 and bonds, and weekly 
Wotations of all municipal companies of Phila. 
CORRESPONDENCE SOLICITED. 





. 


32 PINE STREET, NEW YORK. 


STREET RAILWAY BONDS BOUGHTiand SOLD, 


plete sets can be furnished. 
WM. B. DANA COMPANY 
761g Pine Street, New Youk, 
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Cotton, Cotton, Financial, 

WOODWARD Henry Prescott Hatch, Arthur Melon aay 


& STILLMAN, 


MERCHANTS 


16 to 22 WILLIAM STREET, 
NEW YORK. 


OOTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS, 





i, MAN, STERN & Co., Limited, New Orleans, La. 
LeUMAN DURR Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
Nos. 16-22 William Street, 
NEW YORK, 


MEMBERS OF THE STOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
NEW YORK. 

Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets. 

>] 
Hubbard Bros. & Co., 
COFFEE EXCHANGE BUILDING, 


NEW YORK. 
_” Cotton Commission Merchants. 


Members New York Stock Exchange, New York 
Cotton Exchange, New York Proouce Exchange, 


New York Coffee Exchange, Chicago Boa: d of Trade. 
Orders executed on the Exchange also for pur- 
chase and sale of cotton for future delivery in New 


Orleans and Liverpooil. Liberal advarces made on 


cotton consiguments. 
PRICE, REID & CO., 


Norfolk, Va. 
Special attention given to orders for cotton for 
foreign or domestic shipment. 


J. O, BLOSS, Gao, H, CHURCH, 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
223 William Street, 
NEW YORK. 


Geo. H. M°Fadden & Bro. 


COTTON MERCHANTS, 
PHBLADELPHIA. 


LIVERPOOL CORRESPONDENTS 
e Frederic Zerega & Co. 
S3REMEN CORRESPONDENTS 
McFadden, Zerega & Ce. 











M.T. Mains. WM.Ray. 8B. F. EVANS, Special. 


Geo. Copeland & Co., 


COTTON BROKERS, 
129 Pearl Street, . - New York. 
Cotton landed at mills from Southern markets a 


tpecialty. Orders for future delivery contracts 
1xeeu on New York Cotton Exchange, 








PAUL SCHWARZ. 8. A. FATMAN, Special. 


Fatman & Schwarz, 


COTTON COMMISSION MERCHANTS. 
1 William Street, New York. 
Members New York Cotton, Coffee and Produce 
Exchanges. 


azo. W. BAILY. J. A. MONTGOMERY 


Geo. W. Baily & Co., 


COMMISSION MERCHANTS, 
COTTON AND NAVAL STORES. 
Cetten Exchange Bldg. NEW YORK, 


Execute Orders for Future Delivery of Cotton. 
Jorrespondence invited. 


COTTON AND GRAIN 


FOR FUTURE DELIVERY, 


Frederick Paxson & Co., 


STOCK BROKERS, 
DREXEL BUILDING, PHILADELPHIA, 





and operation of railways, we offer our services as 


upon the charater and CONDITION OF THE 
STRUTION and HQUIPMENT of RAILWAYS and also 
their SAFE 


INMAN, SWANN&Co 
COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William St., New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON, 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 





Hopkins, Dwight & Co., 
COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS 
Room 532, Cotton Exchage Building, 
NEW YORE, 


Gustavus C. Hopkins, Lucius Hopkins Smith. 
Oharles D. Miller, Samuel Hopkins, 


COTTON, 





THEO. H. PRICE, 
W. G@. McCoRMICK, R. G. M. STTART-WORTLEY. 


Price, McCormick & Co. 


BANKERS AND BROKERS, 
No. 72 Broadway, New York. 


Members: New York Stock Exchange, 
New York Cotton Exchange. 
New York Produce Exchange. 
Chicago Board of Trade. 


j. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


SOTTON SAIL DUCK 


AND ALL EINDS OF 
OTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
BAVENS DUCK, SAIL TWING, &c., 
POPE “ AWNING” STRIPHS. 





AGENT 
UNITED STATES BUNTING CO. 
A full supply all Widths and Colors, always in 


109 Duane Street, New York, 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON,PHILADELPHIA, 
BELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUOKS, &o. 


Towels, Quilts, White Goods and Hosiery, 
Drills, Sheetings, éc., for Export Trade, 








RICHARD PRICE MORGAN. 
EDWARD R. MORGAN. DWIGHT C. MORGAN, 


Rich. P. Morgan & Sons, 


RAILWAY EXPERTS 


DWIGHT, ILLINOIS, U. 8S. A. 
Having extended experience in the construction 


INDEPENDENT EXPERTS to examine and ——_ 
ON- 


KNING CAPACITY. We have 
talists and reported 


Net Ea 
tly examined for ca) 


Members of N. Y. Stock and Produce Exchange, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stooks and bonds, 

Personal attention given at the N. Y. Stock Rh, 
change for the purchase and sale on Commission 94 
stocks and bonds for cash or on margin, 

Interest allowed on deposits, subject to draft 
sight. 





a , 


F. H. Prince & Co,, 
BANKEPS 
BOSTON, MASS. 


HIGH GRADE INVESTMENT, 


Members uf New York and Boston Stock Exchange 





William P. Bonbright & Co. 
BANKERS AND BROKERS, 
Colorado Springs, Colorado, 


Colorado Mining Stocks a Specialty, 
Weekly Market Letters and Quotations sent on 
Application. 


A. S. Van Wickle, 


BANKER, 
No. 1 BROADWAY, NEW YORK, 
INVESTMENT SECURITIES, 


Hatch & Foote, 


BANKERS, 
No. 3 NASSAU STREET, NEW YORK, 
INVESTMENT SECURITIES, 














2 Miscellaneous. 


Fifth Avenue Hotel, 


Madison Square, New York. 


The largest, best appointed and most liberally 
managed hotel in the city, with the most central 
and delightful location, 

HITCHCOCK DARLING £00, 


Jos. O. Osgood, 


M. Am. Soc. C. E. Consulting Engineer, 
Reports on Investment Properties for Bankert 
» 2. in regard to physical condition and 
character, ngs, management, needs, value, #4 
Railroad Location and Construction. 

120 BROADWAY, - - NEW YORK 


WM. FRANKLIN HALL 
sooxs ACQOUNTANT 4u0m= 


New forms designed for books of account, 
Settlement of Insolvent Estates. 
#18 Bxchange Building, 58 State Street, Boston 


John C. F, Randolph, B. M, 


(School of Mines Graduate, 1869.) 














Consulting Mining Engineer, 
15 BROAD STREET, NEW YOREs 








ERATE Glas Hada Pt om 





recen: 
separately upon nearly all of the princi raliroads 
west of Chicago between Canada and es 





CABLE ADDRESS, RHOSGOG, New YORE. 
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